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º´ÉiÉÆjÉ {É®ÒIÉEòÉå EòÒ Ê®{ÉÉä]Ç

xÉä¶ÉxÉ±É <x¶ªÉÉä®äxºÉ Eò¨{ÉxÉÒ Ê±ÉÊ¨É]äb Eäò ºÉnºªÉÉå EòÉä

Ê´ÉkÉÒªÉ Ê´É´É®hÉÉå {É® Ê®{ÉÉä]Ç

ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®hÉÉå Eäò Ê±ÉB |É¤ÉÆvÉxÉ EòÒ Ê ¨¨ÉänÉ®Ò

±ÉäJÉÉ

ºÉ¨ÉäÊEòiÉ

VÉ

½¨ÉxÉä xÉä¶ÉxÉ±É <Æ¶ªÉÉä®åºÉ EÆò{ÉxÉÒ Ê±ÉÊ¨É]äb (<ºÉEäò +ÉMÉä EÆò{ÉxÉÒ Eò½É
VÉÉiÉÉ ½è) +Éè® =ºÉEäò nÉä ºÉ½ªÉÉä MÉªÉÉå Eäò +xÉÖ¹ÉÆMÉÒ ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ
Ê´É´É®hÉÉå EòÒ ±ÉäJÉÉ {É®ÒIÉ EòÒ ½è ÊVÉºÉ¨Éå ¨ÉÉSÉÇ, iÉEò EòÉ
ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ ÊºlÉÊiÉ Ê´É´É®hÉ, +ÊMxÉ, ºÉ¨ÉÖpÒ +Éè® Ê´ÉÊ´ÉvÉ ¤ÉÒ¨ÉÉ
EòÉ®Éä¤ÉÉ® EòÉ +xÉÖ±ÉMxÉEò ºÉ¨ÉäÊEòiÉ ®ÉVÉº´É ±ÉäJÉÉ (ºÉÉ¨ÉÚÊ½Eò ° {É ºÉä
ºÉ¨ÉäÊEòiÉ ®ÉVÉº´É ±ÉäJÉÉ Eò½ä VÉÉiÉä ½é), ÉÒ ºÉ¨ÉÉ{iÉ ½ÉäxÉä ´ÉÉ±Éä ´É¹ÉÇ Eäò
Ê±ÉB ºÉ¨ÉäÊEòiÉ ±ÉÉ É +Éè® ½ÉÊxÉ JÉÉiÉÉ +Éè® ºÉ¨ÉäÊEòiÉ |ÉÉÊ{iÉ B´ÉÆ
ÉÖMÉiÉÉxÉ JÉÉiÉÉ B´ÉÆ ¨É½i´É{ÉÚhÉÇ ±ÉäJÉÉÆEòxÉ xÉÒÊiÉªÉÉå +Éè® +xªÉ

´ªÉÉJªÉÉi¨ÉEò VÉÉxÉEòÉ®Ò (<ºÉEäò +ÉMÉä ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®hÉ Eò½ä
VÉÉiÉä ½é) EòÉ ºÉÉ®ÉÆ¶É ¶ÉÉÊ¨É±É ½è* ºÉ½ªÉÉäMÉÒ Eò¨{ÉÊxÉªÉÉå EòÉ ºÉ¨ÉäEòxÉ
±ÉäJÉÉ ¨ÉÉxÉEò Eäò +xÉÖºÉÉ® <ÊC´É]Ò Ê´ÉÊvÉ Eäò iÉ½iÉ ºÉ½ªÉÉäÊMÉªÉÉå ¨Éå
ÊxÉ´Éä¶É EòÉ ={ÉªÉÉäMÉ Eò®Eäò ÊEòªÉÉ MÉªÉÉ ½è*

EÆò{ÉxÉÒ EòÉ ÊxÉnä¶ÉEò ¨ÉÆb±É EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É, (<ºÉEäò +ÉMÉä
+ÊvÉÊxÉªÉ¨É Eò½É VÉÉiÉÉ ½è) EòÒ +É´É¶ªÉEòiÉÉ+Éå Eäò ºÉÆn ÉÇ ¨Éå <xÉ
ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®hÉÉå EòÒ iÉèªÉÉ®Ò Eäò Ê±ÉB ÊWÉ¨¨ÉänÉ® ½è VÉÉä EÆò{ÉxÉÒ
(±ÉäJÉÉ) ÊxÉªÉ¨É, Eäò ÊxÉªÉ¨É Eäò ºÉÉlÉ {Égä MÉªÉä, +ÊvÉÊxÉªÉ¨É EòÒ
vÉÉ®É Eäò iÉ½iÉ ÊxÉÌn¹] ±ÉäJÉÉ ¨ÉÉxÉEòÉå ºÉÊ½iÉ +É¨É iÉÉè® {É® ÉÉ®iÉ
¨Éå º´ÉÒEòÉ® ÊEòB MÉªÉä ±ÉäJÉÉ ÊºÉrÉÆiÉÉå Eäò +xÉÖºÉÉ® +{ÉxÉä ºÉ½ªÉÉäÊMÉªÉÉå Eäò
ºÉÉlÉ Eò¨{ÉxÉÒ Eäò ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ ÊºlÉÊiÉ, ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ |Én¶ÉÇxÉ
+Éè® ºÉ¨ÉäÊEòiÉ xÉEònÒ |É´ÉÉ½ EòÉ BEò ºÉSSÉÉ +Éè® ÊxÉ¹{ÉIÉ ÊSÉjÉ näiÉä ½é*
Eò¨{ÉxÉÒ +Éè® =ºÉEäò ºÉ½ªÉÉäÊMÉªÉÉå Eäò ºÉÆ¤ÉÆÊvÉiÉ ÊxÉnä¶ÉEò ¨ÉÆb±É Eò¨{ÉxÉÒ
+Éè® =ºÉEäò ºÉ½ªÉÉäÊMÉªÉÉå Eäò ºÉÆ{ÉÊkÉªÉÉå EòÒ ºÉÖ®IÉÉ Eäò Ê±ÉB +Éè®
vÉÉäJÉÉvÉcÒ +Éè® +xªÉ +ÊxÉªÉÊ¨ÉiÉiÉÉ+Éå EòÉä ®ÉäEòxÉä +Éè® =xÉEòÉ {ÉiÉÉ
±ÉMÉÉxÉä Eäò Ê±ÉB +ÊvÉÊxÉªÉ¨É Eäò |ÉÉ´ÉvÉÉxÉÉå Eäò +xÉÖºÉÉ® {ÉªÉÉÇ{iÉ ±ÉäJÉÉ
+Ê É±ÉäJÉÉå Eäò ®JÉ ®JÉÉ´É Eäò Ê±ÉB ÊVÉ¨¨ÉänÉ® ½é; =ÊSÉiÉ ±ÉäJÉÉÆEòxÉ
xÉÒÊiÉªÉÉå EòÉ SÉªÉxÉ +Éè® +xÉÖ|ÉªÉÉäMÉ; =ÊSÉiÉ +Éè® Ê´É´ÉäEò{ÉÚhÉÇ ÊxÉhÉÇªÉ
+Éè® +xÉÖ¨ÉÉxÉ ¤ÉxÉÉxÉÉ; +Éè® {ÉªÉÉÇ{iÉ +ÉÆiÉÊ®Eò Ê´ÉkÉÒªÉ ÊxÉªÉÆjÉhÉ EòÒ
° {É®äJÉÉ |ÉºiÉÖiÉ Eò®xÉÉ, =ºÉEòÉ EòÉªÉÉÇx´ÉªÉxÉ +Éè® ®JÉ®JÉÉ´É, VÉÉä ÊEò
±ÉäJÉÉ +Ê É±ÉäJÉÉå EòÒ ºÉ]ÒEòiÉÉ +Éè® {ÉÚhÉÇiÉÉ ºÉÖÊxÉ ¶SÉiÉ Eò®xÉä Eäò Ê±ÉB
|É ÉÉ´ÉÒ fÆMÉ ºÉä EòÉ¨É Eò® ®½ä lÉä, VÉÉä Ê´ÉkÉÒªÉ Ê´É´É®hÉÉå EòÒ iÉèªÉÉ®Ò B´ÉÆ
|ÉºiÉÖÊiÉ ºÉä |ÉÉºÉÆÊMÉEò ½é +Éè® BEò ºÉSSÉÉ +Éè® ÊxÉ¹{ÉIÉ ÊSÉjÉ näiÉä ½é B´ÉÆ

(2)
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VÉÉä vÉÉäJÉÉvÉcÒ ªÉÉ jÉÖÊ] Eäò EòÉ®hÉ, ¨É½i´É{ÉÚhÉÇ B´ÉÆ +É´É¶ªÉEò MÉ±ÉiÉ

¤ÉªÉÉxÉ ºÉä ¨ÉÖHò ½é ÊVÉºÉEòÉ {ÉÚ´ÉÉæHò +xÉÖºÉÉ® EÆò{ÉxÉÒ Eäò ÊxÉnä¶ÉEòÉå uÉ®É

VÉ

Ò

ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®hÉÉå EòÒ iÉèªÉÉ®Ò Eäò =qä¶ªÉ Eäò Ê±ÉB <ºiÉä¨ÉÉ±É

ÊEòªÉÉ MÉªÉÉ ½è*

½¨ÉÉ®Ò Ê ¨¨ÉänÉ®Ò ½¨ÉÉ®ä ±ÉäJÉÉ {É®ÒIÉÉ Eäò +ÉvÉÉ® {É® <xÉ ºÉ¨ÉäÊEòiÉ

Ê´ÉkÉÒªÉ Ê´É´É®hÉÉå {É® ®ÉªÉ ´ªÉHò Eò®xÉÉ ½è* ±ÉäJÉÉ{É®ÒIÉÉ Eò®iÉä ºÉ¨ÉªÉ,

½¨ÉxÉä +ÊvÉÊxÉªÉ¨É Eäò |ÉÉ´ÉvÉÉxÉÉå, +ÊvÉÊxÉªÉ¨É Eäò |ÉÉ´ÉvÉÉxÉÉå +Éè® =xÉEäò

+vÉ xÉ ¤ÉxÉÉªÉä MÉªÉä ÊxÉªÉ¨ÉÉå Eäò iÉ½iÉ +ÉìÊb] Ê®{ÉÉä]Ç ¨Éå ¶ÉÉÊ¨É±É ÊEòªÉä

VÉÉxÉä ´ÉÉ±Éä +É´É¶ªÉEò ±ÉäJÉÉ +Éè® ±ÉäJÉÉ {É®ÒIÉÉ ¨ÉÉxÉEòÉå +Éè® ¨ÉÉ¨É±ÉÉå,

B´ÉÆ ¤ÉÒ¨ÉÉ +ÊvÉÊxÉªÉ¨É, , ¤ÉÒ¨ÉÉ Ê´ÉÊxÉªÉÉ¨ÉEò +Éè® Ê´ÉEòÉºÉ

|ÉÉÊvÉEò®hÉ +ÊvÉÊxÉªÉ¨É, B´ÉÆ =ºÉEäò +vÉÒxÉ ¤ÉxÉÉB MÉB ÊxÉªÉ¨ÉÉå

+Éè® Ê´ÉÊxÉªÉ¨ÉÉå EòÉ vªÉÉxÉ ®JÉÉ ½è*

½¨ÉxÉä +ÊvÉÊxÉªÉ¨É EòÒ vÉÉ®É Eäò iÉ½iÉ ÊxÉÌn¹] ±ÉäJÉÉ {É®ÒIÉÉ

{É® ¨ÉÉxÉEòÉå Eäò +xÉÖºÉÉ® ½¨ÉÉ®ä ±ÉäJÉÉ {É®ÒIÉÉ EòÉ +ÉªÉÉäVÉxÉ ÊEòªÉÉ* =xÉ

¨ÉÉxÉEòÉå EòÒ +É´É¶ªÉEòiÉÉ ½è ÊEò ½¨É xÉèÊiÉEò +É´É¶ªÉEòiÉÉ+Éå Eäò

+xÉÖ´ÉiÉÔ ½Éå +Éè® ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®hÉÉå Eäò ¨É½i´É{ÉÚhÉÇ B´ÉÆ

+É´É¶ªÉEò MÉ±ÉiÉ ¤ÉªÉÉxÉ ºÉä ¨ÉÖHò ½ÉäxÉä Eäò ¤ÉÉ®ä ¨Éå ºÉÆiÉÖÊ±ÉiÉ +É·ÉÉºÉxÉ

|ÉÉ{iÉ Eò®xÉä Eäò Ê±ÉB ±ÉäJÉÉ {É®ÒIÉÉ EòÒ ªÉÉäVÉxÉÉ B´ÉÆ |ÉnÉxÉ Eò®å*

±ÉäJÉÉ {É®ÒIÉÉ ¨Éå ¨ÉÉjÉÉ Eäò ¤ÉÉ®ä ¨Éå ±ÉäJÉÉ {É®ÒIÉÉ ºÉÉIªÉ |ÉÉ{iÉ Eò®xÉä Eäò

Ê±ÉB EòÒ MÉ<Ç |ÉÊGòªÉÉBÄ B´ÉÆ ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®hÉÉå ¨Éå =xÉEòÉ

JÉÖ±ÉÉºÉÉ ¶ÉÉÊ¨É±É ½è* SÉªÉÊxÉiÉ |ÉÊGòªÉÉBÄ ±ÉäJÉÉ {É®ÒIÉEòÉå Eäò ¡èòºÉ±Éä {É®

ÊxÉ ÉÇ® Eò®iÉÒ ½é, ÊVÉºÉ¨Éå ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®hÉÉå Eäò ¨É½i´É{ÉÚhÉÇ B´ÉÆ

+É´É¶ªÉEò MÉ±ÉiÉ ¤ÉªÉÉxÉÉå Eäò VÉÉäÊJÉ¨ÉÉå EòÉ +ÉEò±ÉxÉ, SÉÉ½ä vÉÉäJÉÉvÉcÒ

ªÉÉ jÉÖÊ] Eäò EòÉ®hÉ, ÉÒ ¶ÉÉÊ¨É±É ½é* =xÉ VÉÉäÊJÉ¨ÉÉå EòÉ +ÉEò±ÉxÉ Eò®xÉä

¨Éå, ±ÉäJÉÉ {É®ÒIÉEò Eò¨{ÉxÉÒ Eäò BEò ºÉSSÉä +Éè® ÊxÉ¹{ÉIÉ ÊSÉjÉ näiÉä

ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®hÉÉå EòÒ iÉèªÉÉ®Ò ºÉä |ÉÉºÉÆÊMÉEò +ÉÆiÉÊ®Eò Ê´ÉkÉÒªÉ

ÊxÉªÉÆjÉhÉ {É® Ê´ÉSÉÉ® Eò®iÉä ½é iÉÉÊEò {ÉÊ®ÊºlÉÊiÉªÉÉå ¨Éå ={ÉªÉÖHò ±ÉäJÉÉ

{É®ÒIÉÉ EòÒ |ÉÊGòªÉÉ+Éå EòÒ ° {É®äJÉÉ |ÉºiÉÖiÉ EòÒ VÉÉ ºÉEäò* ±ÉäJÉÉ {É®ÒIÉÉ

¨Éå <ºiÉä¨ÉÉ±É ÊEòªÉä MÉªÉä ±ÉäJÉÉÆEòxÉ xÉÒÊiÉªÉÉå Eäò +ÉèÊSÉiªÉ B´ÉÆ Eò¨{ÉxÉÒ Eäò

ÊxÉnä¶ÉEò ¨ÉÆb±É uÉ®É ÊEòB MÉB ±ÉäJÉÉÆEòxÉ +xÉÖ¨ÉÉxÉÉå Eäò +ÉèÊSÉiªÉ EòÉ

¨ÉÚ±ªÉÉÆEòxÉ Eò®xÉÉ, ºÉÉlÉ ½Ò ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®hÉÉå Eäò ºÉ¨ÉOÉ

|ÉºiÉÖÊiÉ EòÉ ¨ÉÚ±ªÉÉÆEòxÉ Eò®xÉÉ ÉÒ ¶ÉÉÊ¨É±É ½è*

±ÉäJÉÉ {É®ÒIÉEòÉå EòÒ Ê ¨¨ÉänÉ®ÒVÉ
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1999

143 (10)
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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF NATIONAL INSURANCE

COMPANY LIMITED

Report on the Consolidated Financial
Statements

Management's Responsibil ity for the
Consolidated Financial Statements

We have audited the accompanying consolidated
financial statements of NATIONAL INSURANCE
COMPANY LIMITED (hereinafter referred to as
“the Company”)and its two (2) associates,
comprising of the Consolidated Balance Sheet as
at 31st March, 2016, the annexed consolidated
Revenue Accounts of Fire, Marine and
Miscellaneous Insurance Business (collectively
known as 'Consolidated Revenue Accounts'),
Consolidated Profit and Loss Account and the
Consolidated Receipts and Payments Account for
the year then ended, and a summary of significant
accounting policies and other explanatory
information (hereinafter referred to as “the
consolidated financial statements”). The associate
companies are consolidated by using the
Investments in associates under the Equity method
in accordance with theAccounting Standard 23.

The Company's Board of Directors is responsible
for the preparation of these consolidated financial
statements in terms of the requirements of the
Companies Act, 2013 (hereinafter referred to as
“the Act”) that give a true and fair view of the
consolidated financial position, consolidated
financial performance and consolidated cash flows
of the Company including its associates in
accordance with the accounting principles
generally accepted in India, including the
Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. The respective Board of
Directors of the Company and of its associates are
responsible for maintenance of adequate
accounting records in accordance with the
provisions of the Act for safeguarding the assets of
the Company and its associates and for preventing
and detecting frauds and other irregularities; the
selection and application of appropriate
accounting policies; making judgments and
estimates that are reasonable and prudent; and the

design,implementation and maintenance of
adequate internal financial controls, that were
operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant
to the preparation and presentation of the financial
statements that give a true and fair view and are
free from material misstatement, whether due to
fraud or error, which have been used for the
purpose of preparation of the consolidated
financial statements by the Directors of the
Company, as aforesaid.

Our responsibility is to express an opinion on these
consolidated financial statements based on our
audit. While conducting the audit, we have taken
into account the provisions of the Act, the
accounting and auditing standards and matters
which are required to be included in the audit report
under the provisions of the Act and the Rules made
thereunder and Insurance Act, 1938, Insurance
Regulatory and Development Authority Act, 1999
and the Rules and Regulations made there under.

We conducted our audit in accordance with the
Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that
we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance
about whether the consolidated financial
statements are free from material misstatement.

An audit involves performing procedures to obtain
audit evidence about the amounts and the
disclosures in the consolidated financial
statements. The procedures selected depend on
the auditors' judgment, including the assessment
of the risks of material misstatement of the
consolidated financial statements, whether due to
fraud or error. In making those risk assessments,
the auditors consider internal financial control
relevant to the Company's preparation of the
consolidated financial statements that give a true
and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of the
accounting policies used and the reasonableness
of the accounting estimates made by the
Company's Board of Directors, as well as
evaluating the overall presentation of the
consolidated financial statements.

Auditors' Responsibility



½¨É ¨ÉÉxÉiÉä ½é ÊEò +xªÉ ¨ÉÉ¨É±ÉÉå {É® ÊnªÉä MÉªÉä ÊxÉ¨xÉ ªÉÖHò {Éè®ä Eäò ={É {Éè®É
(Eò) +Éè® (JÉ) ¨Éå ÊxÉÌn¹] =xÉEäò Ê®{ÉÉä]ÉäÈ Eäò ºÉ¨¤ÉxvÉ ¨Éå ½¨ÉÉ®ä uÉ®É
|ÉÉ{iÉ ±ÉäJÉÉ {É®ÒIÉÉ ºÉÉIªÉ +Éè® +xªÉ ±ÉäJÉÉ {É®ÒIÉEòÉå uÉ®É |ÉÉ{iÉ ±ÉäJÉÉ
{É®ÒIÉÉ ºÉÉIªÉ ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®hÉÉå {É® ½¨ÉÉ®ä ±ÉäJÉÉ {É®ÒIÉÉ EòÒ
®ÉªÉ Eäò Ê±ÉB +ÉvÉÉ® |ÉnÉxÉ Eò®xÉä Eäò Ê±ÉB {ÉªÉÉÇ{iÉ +Éè® =ÊSÉiÉ ½è*

Ê

Eò)

JÉ)

´ÉSÉÉ®

¨ÉÉ¨É±Éä EòÉ ¨É½i´É

+ÉºlÉÊMÉiÉ ®ÉVÉº´É ´ªÉªÉ: (+xÉÖºÉÚSÉÒ B´ÉÆ +xÉÖºÉÚSÉÒ
xÉÉä] ºÉÆ ºÉä ºÉÆn ÉÇ ±Éå)

Ê´É¹ÉªÉ: +ºÉ¨ÉÉ{iÉ VÉÉäÊJÉ¨É ÊxÉÊvÉ (ªÉÚ+É®+É®): (+xÉÖºÉÚSÉÒ
xÉÉä] ºÉÆ ºÉä ºÉÆn ÉÇ ±Éå)

½¨ÉÉ®Ò ®ÉªÉ ¨Éå +Éè® ½¨ÉÉ®Ò VÉÉxÉEòÉ®Ò ¨Éå B´ÉÆ ½¨Éå ÊnB MÉB º{É¹]ÒEò®hÉ
Eäò +xÉÖºÉÉ®, ={ÉªÉÖÇHò ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®hÉ +É´É¶ªÉEò iÉ®ÒEäò ¨Éå
+ÊvÉÊxÉªÉ¨É uÉ®É +É´É¶ªÉEò VÉÉxÉEòÉ®Ò näiÉÒ ½è +Éè® +É¨É iÉÉè® {É®
ÉÉ®iÉ ¨Éå º´ÉÒEòÉ® ÊEòB MÉªÉä ±ÉäJÉÉÆEòxÉ ÊºÉrÉÆiÉÉå Eäò +xÉÖ° {É ´Éå ¨ÉÉSÉÇ,

iÉEò Eò¨{ÉxÉÒ +Éè® =xÉEäò ºÉ½ªÉÉäÊMÉªÉÉå Eäò ºÉ¨ÉäÊEòiÉ {ÉÊ®ÊºlÉÊiÉ,
=ºÉ iÉÉ®ÒJÉ EòÉä JÉi¨É ½Éä ®½ä ºÉÉ±É Eäò Ê±ÉB +ÊMxÉ +Éè® ºÉ¨ÉÖpÒ ¨Éå ±ÉÉ É
+Éè® Ê´ÉÊ´ÉvÉ ´ªÉÉ{ÉÉ® ¨Éå ½ÉÊxÉ Eäò ºÉ¨ÉäÊEòiÉ ®ÉVÉº´É ±ÉäJÉÉ B´ÉÆ =ºÉ
iÉÉ®ÒJÉ EòÉä ºÉ¨ÉÉ{iÉ ½Éä ®½ä ºÉÉ±É Eäò Ê±ÉB =xÉEäò ºÉ¨ÉäÊEòiÉ ±ÉÉ É +Éè®
ºÉ¨ÉäÊEòiÉ |ÉÉÊ{iÉ+Éå +Éè® ÉÖMÉiÉÉxÉÉå EòÉ BEò ºÉSSÉÉ +Éè® ÊxÉ¹{ÉIÉ ÊSÉjÉ
|ÉºiÉÖiÉ Eò®iÉÉ ½è*

½¨É ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®hÉÉå Eäò Ê±ÉB ÊxÉ¨xÉÊ±ÉÊJÉiÉ ¨ÉÉ¨É±ÉÉå {É®
vªÉÉxÉ +ÉEòÌ¹ÉiÉ Eò®iÉä ½é:

EÆò{ÉxÉÒ xÉä ÊnxÉÉÆÊEòiÉ +É<Ç+É®bÒB +xÉÖ¨ÉÊiÉ {ÉjÉ ºÉä
ºÉÆn ÉÇ ±ÉäiÉä ½ÖB Ê´ÉÊkÉªÉ ´É¹ÉÇ ºÉä ¶ÉÖ° ºÉÉ±É EòÒ
+´ÉÊvÉ ¨Éå {ÉÊ®¶ÉÉäÊvÉiÉ ÊEòªÉä VÉÉxÉä ´ÉÉ±Éä ´ÉäiÉxÉ ºÉÆ¶ÉÉävÉxÉ Eäò
EòÉ®hÉ =i{ÉxxÉ ½ÉäxÉä ´ÉÉ±ÉÒ {Éå¶ÉxÉ nÉÊªÉi´É +Éè® ={ÉnÉxÉ nÉÊªÉi´É
Eäò Ê±ÉB ½WÉÉ® EòÉä Ê´ÉÊ´ÉvÉ ´ªÉªÉ ¨Éå ¶ÉÉÊ¨É±É ÊEòªÉÉ
½è* <ºÉEäò {ÉÊ®hÉÉ¨Éº´É° {É Eò¨{ÉxÉÒ xÉä ºÉÉì±´ÉåºÉÒ ¨ÉÉÌVÉxÉ EòÒ
MÉhÉxÉÉ Eäò Ê±ÉB nÉÊªÉi´É Eäò <ºÉ +xÉÖEÚò±É ®ÉÊ¶É {É® Ê´ÉSÉÉ® xÉ½Ó
ÊEòªÉÉ ½è*

<ºÉEäò ¤ÉÉ´ÉVÉÚn ÊEò <ºÉ iÉ®½ EòÒ xÉÒÊiÉªÉÉÄ ±ÉäJÉÉ ´É¹ÉÇ Eäò ÉÒiÉ® ½Ò
¶ÉÖ° ½ÉäiÉÒ +Éè® SÉÚEò VÉÉiÉÒ ½é B´ÉÆ Ê±ÉJÉä MÉªÉä |ÉÒÊ¨ÉªÉ¨É EòÉ EòÉä<Ç
ÉÒ Ê½ººÉÉ {É®´ÉiÉÔ ±ÉäJÉÉÆEòxÉ +´ÉÊvÉ Eäò Ê±ÉB +É®Éä{ªÉ xÉ½Ó ½è,

Eò¨{ÉxÉÒ xÉä +±{ÉÉ´ÉÊvÉ xÉÒÊiÉªÉÉå ºÉÊ½iÉ nÚºÉ®Ò xÉÒÊiÉªÉÉå Eäò Ê±ÉB
ÊxÉvÉÉÇÊ®iÉ n®Éå {É® ªÉÚ+É®+É® ¤ÉxÉÉªÉÉ ½è*

31

2016

19.04.2016

2015-16 3

3,044,052

15 17

28.2

16 3.1
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òF)

ö)

°F)

Ê´É¹ÉªÉ: ®ÉVÉÒ´É MÉÉÆvÉÒ VÉÒ´ÉxÉnÉªÉÒ +É®ÉäMªÉ ªÉÉäVÉxÉÉ
(+É®VÉÒB´ÉÉ<Ç) ºEòÒ¨É: (+xÉÖºÉÚSÉÒ xÉÉä] ºÉÆ ºÉä ºÉÆn ÉÇ
±Éå)

16 3

Eò¨{ÉxÉÒ ÊEòºiÉ |ÉÉÊ{iÉ Eäò +ÉvÉÉ® {É® xÉÒÊiÉ ªÉÉäVÉxÉÉ EäòRGJAY

|ÉÒÊ¨ÉªÉ¨É EòÉ ±ÉäJÉÉ VÉÉäJÉÉ näiÉÒ ½è É±Éä ½Ò xÉÒÊiÉ +Éè® VÉÉäÊJÉ¨É
ºÉ¨ÉZÉÉèiÉÉ YÉÉ{ÉxÉ/ {ÉÉìÊ±ÉºÉÒ Eò´É® {É® ½ºiÉÉIÉ® Eò®xÉä EòÒ
iÉÉ®ÒJÉ ºÉä ¶ÉÖ° ½ÉäiÉÒ ½Éä*

½VÉÉ® EòÒ {ÉÚ®Ò ºÉÒBºÉ+É® JÉSÉÇ ºÉÒvÉä ±ÉÉ É +Éè® ½ÉÊxÉ
JÉÉiÉä (¶ÉäªÉ®vÉÉ®EòÉå EòÉ JÉÉiÉÉ) EòÉä SÉÉVÉÇ ÊEòªÉä VÉÉxÉä Eäò ¤ÉVÉÉªÉ
iÉÒxÉ ®ÉVÉº´É ±ÉäJÉÉ Eäò Ê±ÉB +É¤ÉÆÊ]iÉ ÊEòªÉÉ MÉªÉÉ ½è*

Ê´ÉÊ ÉxxÉ JÉÉiÉÉ ¶Éä¹É ®ÉÊ¶É (ºÉä/ Eäò EòÉ®hÉ) ºÉÖ±É½ +Éè® {ÉÖÊ¹] Eäò
|ÉÊGòªÉÉvÉÒxÉ ½é* ºÉÖ±É½ ºÉä =i{ÉxxÉ ºÉ¨ÉÉªÉÉäVÉxÉ Eäò |É ÉÉ´É, ªÉÊn
EòÉä<Ç ½Éä, ÊxÉ¶SÉªÉ xÉ½Ó ½è*

EÆò{ÉxÉÒ xÉä ®ÉVÉº´É +Éè® {ÉÊ®hÉÉ¨ÉÉå EòÉ JÉÖ±ÉÉºÉÉ ÊxÉvÉÉÇÊ®iÉ JÉÆb ¨Éå
ÊEòªÉÉ ½è* ½É±ÉÉÆÊEò, JÉÆb {ÉÊ®ºÉÆ{ÉÊkÉªÉÉÄ +Éè® JÉÆb näªÉiÉÉ <xÉEäò
+xÉÖEÚò±É JÉÆbÉå Eäò Ê±ÉB xÉ½Ó {É½SÉÉxÉä VÉÉiÉä ½é*

EÆò{ÉxÉÒ xÉä ±ÉMÉÉiÉÉ® {ÉÊ® ÉÉÊ¹ÉiÉ ªÉÉäMÉnÉxÉ ªÉÉäVÉxÉÉ EòÉä <Ç{ÉÒB¡ò ¨Éå
+Æ¶ÉnÉxÉ Eäò ° {É ¨Éå ¨ÉÉxÉÉ ½è* ºÉ®EòÉ® uÉ®É PÉÉäÊ¹ÉiÉ n® {É® ¤ªÉÉVÉ
Eäò ÉÖMÉiÉÉxÉ EòÒ Ên¶ÉÉ ¨Éå <Ç{ÉÒB¡ò ]Åº] ¡Æòb Eäò PÉÉ]ä EòÉä ¤ÉxÉÉxÉä
Eäò Ê±ÉB EÆò{ÉxÉÒ Eäò nÉÊªÉi´É EòÉä näJÉiÉä ½ÖB <ºÉä {ÉÊ® ÉÉÊ¹ÉiÉ ±ÉÉ É
ªÉÉäVÉxÉÉ Eäò ° {É ¨Éå ´ªÉ´É½É® ÊEòªÉÉ VÉÉxÉÉ SÉÉÊ½B lÉÉ +Éè®
iÉnxÉÖºÉÉ® |ÉEò]ÒEò®hÉ EòÒ +É´É¶ªÉEòiÉÉ ±ÉÉMÉÚ ½ÉäiÉÒ ½è*

EÆò{ÉxÉÒ uÉ®É +{ÉxÉÉªÉä MÉªÉä ºÉÆ¤ÉÆÊvÉiÉ ÊxÉÊvÉ EòÒ ºÉÆ®SÉxÉÉBÄ
+É<Ç+É®bÒB {ÉÊ®{ÉjÉ Eäò +xÉÖºÉÉ® xÉ½Ó ½é* iÉnxÉÖºÉÉ®, Eò½ä MÉªÉä

Ê´É¹ÉªÉ: ®ÉVÉº´É JÉÉiÉÉå ¨Éå ÊxÉMÉÊ¨ÉiÉ ºÉÉ¨ÉÉÊVÉEò nÉÊªÉi´É
(ºÉÒBºÉ+É®) Eäò JÉSÉÉäÈ EòÉ +É¤ÉÆ]xÉ: (+xÉÖºÉÚSÉÒ ºÉä ºÉÆn ÉÇ
±Éå)

Ê´É¹ÉªÉ: ¶Éä¹É {ÉÖÊ¹]/ Ê¨É±ÉÉxÉ (+xÉÖºÉÚSÉÒ xÉÉä] ºÉÆ ºÉä
ºÉÆn ÉÇ ±Éå)

Ê´É¹ÉªÉ: JÉÆb {ÉÊ®ºÉÆ{ÉÊkÉªÉÉÄ +Éè® JÉÆb näªÉiÉÉ (+xÉÖºÉÚSÉÒ
xÉÉä] ºÉÆ ºÉä ºÉÆn ÉÇ ±Éå)

Ê´É¹ÉªÉ: Eò¨ÉÇSÉÉ®Ò ÉÊ´É¹ªÉ ÊxÉÊvÉ(<Ç{ÉÒB¡ò) ¨Éå +Æ¶ÉnÉxÉ
(+xÉÖºÉÚSÉÒ xÉÉä] ºÉÆ (Eò) B´ÉÆ +xÉÖºÉÚSÉÒ xÉÉä] ºÉÆ
ºÉä ºÉÆn ÉÇ ±Éå)

{ÉÉìÊ±ÉºÉÒvÉÉ®EòÉå Eäò ÊxÉÊvÉ +Éè® ¶ÉäªÉ®vÉÉ®EòÉå Eäò ÊxÉÊvÉ EòÒ
ºÉÆ®SÉxÉÉ (+xÉÖºÉÚSÉÒ xÉÉä] ºÉÆ ºÉä ºÉÆn ÉÇ ±Éå)

4

17 23

16

13

16 12 17 28.3

16 8.8
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We believe that the audit evidence obtained by us
and the audit evidence obtained by the other
auditors in terms of their reports referred to in sub-
paragraph (a) and (b) of the Other Matters
paragraph below, are sufficient and appropriate to
provide a basis for our audit opinion on the
consolidated financial statements.

In our opinion and to the best of our information and
according to the explanations given to us, the
aforesaid consolidated financial statements give
the information required by theAct in the manner so
required and give a true and fair view in conformity
with the accounting principles generally accepted
in India, of the consolidated state of affairs of the
Company and its associates as at 31st March,
2016, Consolidated Revenue accounts of the profit
in Fire and in Marine and loss in Miscellaneous
Business for the year ended as on that date, their
consolidated profit and their consolidated receipts
and payments for the year ended on that date.

We draw attention to the following matters to the
consolidated financial statements:

a) Deferred Revenue Expenditure: (Refer
Schedule 15 & Schedule 17 Note No. 28.2)

The Company has included in Miscellaneous
Expenditure 3,044,052 thousand as
Deferred Revenue expenditure for Pension
liability and Gratuity liability arising on
account of pay revision to be amortised over
a period of 3 years starting from F/Y 2015-
16 vide IRDA permission letter dated
19.04.2016. Consequent to that the
Company has not considered the
corresponding amount of liability for
calculation of Solvency margin.

b) Re: Unexpired Risk Reserve (URR): (Refer
Schedule 16 – Note no 3.1)

The Company has created URR at the
prescribed rates including for the short term
policies, in spite of the fact that such policies
commence and lapse within the accounting
year and no part of the premium written is
attributable to the succeeding accounting
period.

c) Re: Rajiv Gandhi JeevandayeeArogya Yojana

Opinion

Emphasis of Matters

–

`

(RGJAY) Scheme: (Refer Schedule 16 - Note
no. 3)

The Company account for the premium of
RGJAY policy Scheme on receipt of
installment basis even though the policy
and the risk commences from the date of
signing the MOU/Policy Cover.

d) Re: Allocation of Corporate Social
Responsibility (CSR) expenses to Revenue
Accounts: (Refer Schedule 4)

Entire CSR expenses of 44309 thousand
have been allocated to three Revenue
Accounts instead of charging the same
directly to Profit and Loss Account
(Shareholders'Account).

e) Re: Balance confirmation/Reconciliation:
(Refer Schedule 17 - Note no. 23)

Various Account balances (Due from/Due
to) are under process of reconciliation and
confirmation. The impact of adjustments, if
any, arising out of reconciliation is not
ascertainable.

f) Re: Segment Assets and Segment
Liabilities: (Refer Schedule 16 - Note no. 13)

The Company has disclosed prescribed
Segment wise revenue and results.
However, the Segment Assets and the
Segment liabilities are not identified for the
corresponding Segments.

g) Re: Contribution to Employees Provident
Fund (EPF): (Refer Schedule 16 - Note no.
12 (a) & Schedule 17 – Note no. 28.3)

The Company has been consistently
treating Contribution to EPF as Defined
Contribution Plan. In view of Company's
obligation for making up the deficit of EPF
Trust fund towards payment of interest at
the Government declared rate, it should
have been treated as Defined Benefit Plan
and disclosure requirement is applicable
accordingly.

h) Re: Composition of Policyholders' Funds
and Shareholders' Funds: (Refer Schedule
16 - Note no. 8.8)

The compositions of the respective Funds
as adopted by the Company are not strictly

`
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{ÉÉìÊ±ÉºÉÒvÉÉ®EòÉå Eäò ÊxÉÊvÉ +Éè® ¶ÉäªÉ®vÉÉ®EòÉå Eäò ÊxÉÊvÉ Eäò
+xÉÖ{ÉÉiÉ ¨Éå ®ÉVÉº´É ±ÉäJÉÉ +Éè® ±ÉÉ É½ÉÊxÉ JÉÉiÉÉ (¶ÉäªÉ®vÉÉ®EòÉå
JÉÉiÉÉ) Eäò ¤ÉÒSÉ ÊxÉ´Éä¶É +ÉªÉ +Éè® ÊxÉ´Éä¶É ´ªÉªÉ Eäò +É¤ÉÆ]xÉ
|É ÉÉÊ´ÉiÉ ½Éä ®½ä ½é*

ÊxÉ´Éä¶É (+xÉÖºÉÚSÉÒ ºÉä ºÉÆn ÉÇ ±Éå)

+xªÉ ¨ÉÉ¨É±Éä

8

+É<Ç+É®bÒB Eäò ºÉÖZÉÉ´É Eäò +xÉÖºÉÉ® ÊxÉ´Éä¶É +xÉÖºÉÚSÉÒ +xÉÖºÉÚSÉÒ
ÊxÉ´É¶äÉ ¶ÉäªÉ®vÉÉ®Eò +Éè® +xÉÖºÉÚSÉÒ Eò ÊxÉ´Éä¶É {ÉÉìÊ±ÉºÉÒvÉÉ®Eò

Eäò ° {É ¨Éå Ê´É ÉÉÊVÉiÉ xÉ½Ó ÊEòªÉÉ MÉªÉÉ ½è*

½¨ÉÉ®Ò ®ÉªÉ <xÉ ¨ÉÉ¨É±ÉÉå ¨Éå ºÉÆ¶ÉÉäÊvÉiÉ xÉ½Ó ½è*

½¨É ´ÉÓ ¨ÉÉSÉÇ, iÉEò             ½VÉÉ® EòÒ EÖò±É
{ÉÊ®ºÉÆ{ÉÊkÉªÉÉÄ +Éè® =ºÉÒ iÉÉ®ÒJÉ EòÉä JÉi¨É ½Éä ®½ä ºÉÉ±É Eäò Ê±ÉB

½VÉÉ® Eäò EÖò±É ®ÉVÉº´É EòÉä n¶ÉÉÇiÉÒ Ê´ÉkÉÒªÉ
ºÉÖSÉxÉÉ/ Ê´ÉkÉÒªÉ Ê´É´É®hÉ näxÉä ´ÉÉ±ÉÒ EÆò{ÉxÉÒ Eäò Ê´ÉkÉÒªÉ Ê´É´É®hÉ
¨Éå ¶ÉÉÊ¨É±É <EòkÉÒºÉ IÉäjÉÒªÉ EòÉªÉÉÇ±ÉªÉ, iÉÒxÉ ºÉÉè xÉ¤¤Éä

¨ÉÆb±É EòÉªÉÉÇ±ÉªÉ +Éè® nÉ Ê´Énä¶ÉÒ EòÉªÉÉÇ±ÉªÉÉå Eäò
Ê´ÉkÉÒªÉ Ê´É´É®hÉ EòÉ ±ÉäJÉÉ {É®ÒIÉÉ xÉ½Ó Eò®iÉä ½é* <xÉ EòÉªÉÉÇ±ÉªÉÉå
Eäò Ê´ÉkÉÒªÉ Ê´É´É®hÉ/ VÉÉxÉEòÉ®Ò EòÉ ±ÉäJÉÉ {É®ÒIÉÉ ±ÉäJÉÉ
{É®ÒIÉEòÉå Eäò +xªÉ ºÉÆMÉ`xÉÉå (¶ÉÉJÉÉ ±ÉäJÉÉ {É®ÒIÉEòÉå) uÉ®É ÊEòªÉÉ
MÉªÉÉ ½è ÊVÉºÉEòÒ Ê®{ÉÉä]Ç ½¨ÉÉ®ä ºÉ¨ÉIÉ |ÉºiÉÖiÉ EòÒ MÉ<Ç ½è, +Éè® +¤É
iÉEò SÉÚÆÊEò ªÉ½ <xÉ EòÉªÉÉÇ±ÉªÉÉå Eäò ¨ÉÉ¨É±Éä ¨Éå ®ÉÊ¶É +Éè® JÉÖ±ÉÉºÉä
ºÉä ºÉÆ¤ÉÆÊvÉiÉ ½è, ½¨ÉÉ®Ò ®ÉªÉ BäºÉä ¶ÉÉJÉÉ ±ÉäJÉÉ {É®ÒIÉEòÉå EòÒ Ê®{ÉÉä]Ç
{É® {ÉÚ®Ò iÉ®½ +ÉvÉÉÊ®iÉ ½è*

ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®hÉ ¨Éå ´Éå ¨ÉÉSÉÇ, EòÉä JÉi¨É ½Éä ®½ä
ºÉÉ±É Eäò Ê±ÉB ½VÉÉ® Eäò ¶ÉÖr ±ÉÉ É Eäò EÆò{ÉxÉÒ EòÉ
¶ÉäªÉ® ¶ÉÉÊ¨É±É ½è VÉèºÉÉ nÉä ºÉ½ªÉÉäÊMÉªÉÉå, ÊVÉxÉEäò Ê´ÉkÉÒªÉ Ê´É´É®hÉ
EòÉ ±ÉäJÉÉ {É®ÒIÉÉ xÉ½Ó ÊEòªÉÉ MÉªÉÉ ½è, Eäò Ê´ÉkÉÒªÉ Ê´É´É®hÉ ¨Éå
¨ÉÉxÉÉ VÉÉiÉÉ ½è* <xÉ Ê´ÉkÉÒªÉ Ê´É´É®hÉ EòÉ ±ÉäJÉÉ {É®ÒIÉÉ +xªÉ
±ÉäJÉÉ {É®ÒIÉEòÉå uÉ®É ÊEòªÉÉ MÉªÉÉ ½è ÊVÉxÉEäò Ê®{ÉÉä]Ç |É¤ÉÆvÉxÉ uÉ®É
½¨ÉÉ®ä ºÉ¨ÉIÉ |ÉºiÉÖiÉ EòÒ MÉ<Ç ½è +Éè® +¤É iÉEò SÉÚÆÊEò ªÉ½ {ÉÚ´ÉÉäÇHò
ºÉ½ªÉÉäÊMÉªÉÉå ºÉä ºÉÆ¤ÉÆÊvÉiÉ ½è ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®hÉ {É® ½¨ÉÉ®Ò
®ÉªÉ +xªÉ ±ÉäJÉÉ {É®ÒIÉEòÉå EòÒ Ê®{ÉÉä]ÉäÈ {É® {ÉÚ®Ò iÉ®½ +ÉvÉÉÊ®iÉ
½è*

ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®hÉ {É® ½¨ÉÉ®Ò ®ÉªÉ +Éè® +xªÉ EòÉxÉÚxÉÒ
+Éè® ÊxÉªÉÉ¨ÉEò +É´É¶ªÉEòiÉÉ+Éå {É® ½¨ÉÉ®Ò ÊxÉ¨xÉÉäHò Ê®{ÉÉä]Ç,

8 8

31 2016 29828819

119894385

(31)

(390) ä(2)

31 2016

299845

`

`

`

§F)

=+)

&F)

+É<Ç+É®bÒB Ê´ÉkÉÒªÉ Ê´É´É®hÉ Ê´ÉÊxÉªÉ¨ÉÉå Eäò +xÉÖºÉÚSÉÒ
MÉ Eäò +xÉÖSUän 4 +Éè® 3 ¨Éå ÊxÉÌn¹] ¨ÉÉ¨É±ÉÉå Eäò ºÉÆ¤ÉxvÉ ¨Éå
BEò +±ÉMÉ |É¨ÉÉhÉ {ÉjÉ VÉÉ®Ò ÊEòªÉÉ ½è Eäò´É±É EÆò{ÉxÉÒ ºÉä
ºÉÆ¤ÉÆÊvÉiÉ <ºÉ Ê®{ÉÉä]Ç Eäò ºÉä ºÉÆn ÉÇ ±Éå, SÉÚÆÊEò
ºÉ½ªÉÉäÊMÉªÉÉå ºÉä ªÉ½Ò |É¨ÉÉhÉ {ÉjÉ ±ÉÉMÉÚ xÉ½Ó ½ÉäiÉÉ ½è*

EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É, EòÒ vÉÉ®É +Éè®
+É<Ç+É®bÒB Ê´ÉkÉÒªÉ Ê´É´É®hÉ Ê´ÉÊxÉªÉ¨ÉÉå B´ÉÆ ÉÉ®iÉÒªÉ ¤ÉÒ¨ÉÉ
Ê´ÉÊxÉªÉÉ¨ÉEò B´ÉÆ Ê´ÉEòÉºÉ |ÉÉÊvÉEò®hÉ uÉ®É VÉÉ®Ò +Énä¶ÉÉå /
ÊxÉnæ¶ÉÉå / {ÉÊ®{ÉjÉÉå uÉ®É +{ÉäÊIÉiÉ, SÉÚÆÊEò ªÉ½ EÆò{ÉxÉÒ ºÉä
ºÉÆ¤ÉÆÊvÉiÉ ½è +Éè® EÖòU ½n iÉEò ªÉ½ ºÉ½ªÉÉäÊMÉªÉÉå Eäò Ê±ÉB ÉÒ
±ÉÉMÉÚ ½ÉäiÉÉ ½è, ½¨É Ê®{ÉÉä]Ç Eò®iÉä ½é ÊEò:

½¨ÉxÉä ½¨ÉÉ®ä ±ÉäJÉÉ {É®ÒIÉÉ Eäò =qä¶ªÉÉå Eäò Ê±ÉB

+É´É¶ªÉEò ºÉ ÉÒ VÉÉxÉEòÉ®Ò +Éè® º{É¹]ÒEò®hÉ ¨ÉÉÆMÉÒ
+Éè® |ÉÉ{iÉ EòÒ ½è VÉÉä ½¨ÉÉ®ä YÉÉxÉ +Éè® Ê´É·ÉÉºÉ Eäò
+xÉÖºÉÉ® lÉä +Éè® =x½å ºÉÆiÉÉä¹ÉVÉxÉEò {ÉÉªÉÉ ½è*

½¨ÉÉ®Ò ®ÉªÉ ¨Éå, EÆò{ÉxÉÒ uÉ®É EòÉxÉÚxÉÒ ° {É ºÉä VÉ° ®Ò

=ÊSÉiÉ ±ÉäJÉÉ {ÉÖºiÉEòÉå EòÉ ®JÉ®JÉÉ´É ÊEòªÉÉ MÉªÉÉ ½è,
ÊVÉiÉxÉÉ ÊEò =xÉ {ÉÖºiÉEòÉå Eäò ¤ÉÉ®ä ¨Éå ½¨ÉÉ®Ò {É®ÒIÉÉ ºÉä
|ÉiÉÒiÉ ½ÉäiÉÉ ½è*

½¨ÉÉ®Ò ®ÉªÉ ¨Éå EÆò{ÉxÉÒ Eäò IÉäjÉÒªÉ EòÉªÉÉÇ±ÉªÉ,

¨ÉÆb±É EòÉªÉÉÇ±ÉªÉ +Éè® Ê´Énä¶ÉÒ EòÉªÉÉÇ±ÉªÉ VÉÉä ±ÉäJÉÉ
{É®ÒIÉEòÉå Eäò +xªÉ ºÉÆMÉ`xÉÉå uÉ®É +ÆEäòÊIÉiÉ ½è B´ÉÆ
ÊVÉxÉEòÉ nÉè®É ½¨ÉxÉä xÉ½Ó ÊEòªÉÉ ½è, =xÉºÉä ºÉ¨ÉÖÊSÉiÉ Ê®]xÉÇ
|ÉÉ{iÉ ÊEòªÉÉ ½è +Éè® ±ÉäJÉÉ {É®ÒIÉÉ Eäò =qä¶ªÉ Eäò Ê±ÉB
{ÉªÉÉÇ{iÉ ½è*

EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É, EòÒ vÉÉ®É Eäò iÉ½iÉ

EÆò{ÉxÉÒ Eäò ¶ÉÉJÉÉ ±ÉäJÉÉ {É®ÒIÉEòÉå uÉ®É ºÉÆ ÉÉMÉÒªÉ

={É®ÉäHò ¨ÉÉ¨É±ÉÉå Eäò ºÉÆ¤ÉÆvÉ ¨Éå {ÉÚ®É ÊEòªÉä MÉªÉä EòÉªÉÇ {É® ½¨ÉÉ®Ò
ÊxÉ ÉÇ®iÉÉ +Éè® +xªÉ ±ÉäJÉÉ {É®ÒIÉEòÉå EòÒ Ê®{ÉÉä]Ç Eäò ºÉÆn ÉÇ ¨Éå
ºÉÆ¶ÉÉäÊvÉiÉ xÉ½Ó ½è*

+É<Ç+É®bÒB Ê´ÉkÉÒªÉ Ê´É´É®hÉ Ê´ÉÊxÉªÉ¨ÉÉå uÉ®É +{ÉäÊIÉiÉ,
½¨ÉxÉä

+xªÉ EòÉxÉÚxÉÒ +Éè® ÊxÉªÉÉ¨ÉEò +É´É¶ªÉEòiÉÉ+Éå {É® Ê®{ÉÉä]Ç

1.

+xÉÖ¤ÉÆvÉ Eò

2. 2013 143(3)

31 390

2

2013 143(8)

390

=+)

&F)

;F)

fF)
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in accordance with the IRDA Circular.
Accordingly, the allocations of investment
income and investment expenditure in the
ratio of the said Policyholders' Funds and
Shareholders' Funds between the Revenue
Accounts and Profit and Loss Account
(Shareholders'Account) are affected.

i) Investments: (Refer Schedule 8)

The Investment Schedule has not been
bifurcated into Schedule - 8 –Investment -
Shareholders and Schedule – 8A - Investment –
Policyholders, as suggested by IRDA.

Our opinion is not modified in respect of these
matters.

(a) We did not audit the financial statements of
thirty one (31) Regional offices, three hundred
and ninety (390) Divisional offices, two (2)
Foreign offices, included in the financial
statements of the Company whose financial
statements / financial information reflect total
assets of 29828819 thousand as at 31
March, 2016 and total revenues of
119894385 thousand for the year ended on

that date. The financial statements/
information of these offices have been audited
by the other firm of auditors (branch auditors)
whose reports have been furnished to us, and
our opinion in so far as it relates to the
amounts and disclosures included in respect
of these offices, is based solely on the report of
such branch auditors.

(b) The consolidated financial statements include
the Company's share of net profit of 299845
thousand for the year ended 31st March,
2016, as considered in the consolidated
financial statements, in respect of two
associates, whose financial statements have
not been audited by us. These financial
statements have been audited by other
auditors whose reports have been furnished to
us by the Management and our opinion on the
consolidated financial statements, insofar as it
relates to the aforesaid associates, is based
solely on the reports of the other auditors.

Our opinion on the consolidated financial
statements, and our “Report on Other Legal and

Other Matter

`

`

`

st

Regulatory Requirements“ below, is not modified in
respect of the above matters with respect to our
reliance on the work done and the reports of the
other auditors.

1. As required by the IRDA Financial
Statements Regulations, we have issued a
separate certificate of even date in the
matters specified in paragraph 3 and 4 of
Schedule C to the IRDA Financial
Statements Regulat ions –

to this report relating to the
Company only, as the corresponding
certificate from the associates are not
applicable.

2. As required by Section 143(3) of the
Companies Act, 2013 and IRDA Financial
Statements Regulations and orders/
directions/circulars issued by the
Insurance Regulatory and Development
Authority of India, we report,as it is related
to the Company and to the extent it is
applicable to the associates, that:

a) We have sought and obtained all the
information and explanations which to
the best of our knowledge and belief
were necessary for the purposes of our
audit and have found them to be
satisfactory.

b) In our opinion, proper books of account
as required by law have been
maintained by the Company, so far as it
appears from our examination of those
books.

c) In our opinion proper returns from 31
Regional offices, 390 Divisional offices
and 2 Foreign branch offices of the
Company audited by the other firm of
auditors and not visited by us, have
been received and are adequate for the
purpose of audit.

d) The reports of the 31 Regional Auditors
consolidating the 390 Divisional

Report on Other Legal and Regulatory

Requirements

Refer

Annexure 'A'



±ÉäJÉÉ {É®ÒIÉEòÉå EòÒ Ê®{ÉÉä]Ç +Éè® Ê´Énä¶ÉÒ ¶ÉÉJÉÉ+Éå Eäò
Ê®{ÉÉä]Ç EòÒ EòÒ MÉ<Ç ±ÉäJÉÉ {É®ÒIÉÉ EòÉä ºÉ¨ÉäÊEòiÉ Eò®iÉä ½ÖB

IÉäjÉÒªÉ {É®ÒIÉEòÉå EòÒ Ê®{ÉÉä]Ç ½¨ÉÉ®ä {ÉÉºÉ ÉäVÉ nÒ MÉªÉÒ ½è
+Éè® ½¨ÉÉ®ä uÉ®É +É´É¶ªÉEò ¨ÉÉxÉä MÉªÉä fÆMÉ ¨Éå <ºÉ Ê®{ÉÉä]Ç
EòÒ iÉèªÉÉ®Ò Eò®iÉä ºÉ¨ÉªÉ <ºÉEòÒ +SUÒ iÉ®½ ºÉä EòÉªÉÇ´ÉÉ½Ò
EòÒ MÉ<Ç ½è*

Ê®{ÉÉä]Ç uÉ®É EòÉªÉÇ´ÉÉ½Ò ÊEòªÉä MÉªÉä ºÉ¨ÉäÊEòiÉ ¤Éè±ÉåºÉ ¶ÉÒ],
ºÉ¨ÉäÊEòiÉ ®ÉVÉº´É ±ÉäJÉÉ, ºÉ¨ÉäÊEòiÉ ±ÉÉ É +Éè® ½ÉÊxÉ JÉÉiÉÉ
B´ÉÆ ºÉ¨ÉäÊEòiÉ |ÉÉÊ{iÉ +Éè® ÉÖMÉiÉÉxÉ JÉÉiÉÉ ±ÉäJÉÉ JÉÉiÉÉå
+Éè® ½¨ÉÉ®ä uÉ®É nÉè®É xÉ½Ó ÊEòªÉä MÉªÉä EòÉªÉÉÇ±ÉªÉÉå ºÉä |ÉÉ{iÉ
Ê®]xÉÇ Eäò ºÉÉlÉ ºÉ¨ÉZÉÉèiÉä ¨Éå ½è*

´Éå ¨ÉÉSÉÇ, iÉEò ={ÉMÉiÉ {É® ºÉÚÊSÉiÉ xÉ½Ó ÊEòªÉä MÉªÉä
nÉ´ÉÉå

2

31

31 2016

(+É<Ç¤ÉÒBxÉ+É®) B´ÉÆ ={ÉMÉiÉ {É® {ÉªÉÉÇ{iÉ ºÉÚÊSÉiÉ
xÉ½Ó ÊEòªÉä MÉªÉä nÉ´ÉÉå (+É<Ç¤ÉÒBxÉ<Ç+É®) Eäò ºÉÆ¤ÉÆvÉ ¨Éå
nÉÊªÉi´É EòÉ ¤ÉÒ¨ÉÉÆÊEòEò ¨ÉÚ±ªÉÉÆEòxÉ EÆò{ÉxÉÒ Eäò {ÉèxÉ±É
¤ÉÒ¨ÉÉÆEòEò uÉ®É Ê´ÉÊvÉ´ÉiÉÂ |É¨ÉÉÊhÉiÉ ÊEòªÉÉ MÉªÉÉ ½è B´ÉÆ
½¨ÉÉ®ä uÉ®É Ê´É·ÉÉºÉ ÊEòªÉÉ MÉªÉÉ ½è* {ÉèxÉ±É ¤ÉÒ¨ÉÉÆEòEò xÉä
ªÉ½ ÉÒ |É¨ÉÉÊhÉiÉ ÊEòªÉÉ ½è ÊEò iÉEò EÆò{ÉxÉÒ
Eäò +É<Ç¤ÉÒBxÉ+É® (+É<Ç¤ÉÒBxÉ<Ç+É® ºÉ¨ÉäiÉ) ºÉÆSÉªÉ EòÉ
¤ÉÒ¨ÉÉÆÊEòEò ¨ÉÚ±ªÉÉÆEòxÉ ÊnxÉÉÆÊEòiÉ Eäò
+É<Ç¤ÉÒBxÉ+É® ¨ÉèxÉÖ+±É (ÊxÉªÉ¨É {ÉÖÊºiÉEòÉ) ¨Éå
+É<Ç+É®bÒB +É<Ç uÉ®É <ºÉ iÉ®½ Eäò ¨ÉÚ±ªÉÉÆEòxÉ Eäò Ê±ÉB
Ên¶ÉÉ ÊxÉnæ¶ÉÉå +Éè® ¨ÉÉxªÉiÉÉ+Éå {É® +ÉvÉÉÊ®iÉ ½è*

ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®hÉ, ±ÉÉMÉÚ ½ÉäxÉä Eäò ½n iÉEò B´ÉÆ
+É´É¶ªÉEò iÉ®ÒEäò ¨Éå ¤ÉÒ¨ÉÉ +ÊvÉÊxÉªÉ¨É, EòÉ
, ¤ÉÒ¨ÉÉ Ê´ÉÊxÉªÉÉ¨ÉEò +Éè® Ê´ÉEòÉºÉ |ÉÉÊvÉEò®hÉ

+ÊvÉÊxÉªÉ¨É, EòÉ +Éè® EÆò{ÉxÉÒ
+ÊvÉÊxÉªÉ¨É, EòÉ EòÒ +É´É¶ªÉEòiÉÉ+Éå
Eäò +xÉÖºÉÉ® iÉèªÉÉ® ÊEòªÉÉ MÉªÉÉ ½è*

EÆò{ÉxÉÒ EòÉ ÊxÉ´Éä¶É ¤ÉÒ¨ÉÉ +ÊvÉÊxÉªÉ¨É Eäò |ÉÉ´ÉvÉÉxÉÉå,
Ê´ÉÊxÉªÉ¨ÉÉå +Éè® <ºÉ ºÉÆ¤ÉÆvÉ ¨Éå +É<Ç+É®bÒB uÉ®É VÉÉ®Ò
ÊEòB MÉB +Énä¶ÉÉå/ ÊxÉnæ¶ÉÉå/{ÉÊ®{ÉjÉÉå Eäò +xÉÖºÉÉ®
¨ÉÚ±ªÉÉÆÊEòiÉ ÊEòªÉÉ MÉªÉÉ ½è*

EÆò{ÉxÉÒ uÉ®É SÉªÉÊxÉiÉ ±ÉäJÉÉÆEòxÉ xÉÒÊiÉªÉÉÄ ={ÉªÉÖHò ½é +Éè®
EÆò{ÉxÉÒ (±ÉäJÉÉ) ÊxÉªÉ¨É, Eäò ÊxÉªÉ¨É Eäò ºÉÉlÉ {Égä

31.03.2016

27.05.2008

1938 (1938

4)

1999 (1999 41)

2013 (2013 18)

2014 7

ë~)

òF)

ö)

°F)

§F)

MÉªÉä Eò¨{ÉxÉÒ +ÊvÉÊxÉªÉ¨É, EòÒ vÉÉ®É Eäò +ÊvÉxÉ
ÊxÉÌn¹] ±ÉÉMÉÚ ±ÉäJÉÉ ¨ÉÉxÉEòÉå B´ÉÆ +É<Ç+É®bÒB Ê´ÉkÉÒªÉ
Ê´É´É®hÉ Ê´ÉÊxÉªÉ¨ÉÉå ¨Éå ÊxÉvÉÉÇÊ®iÉ ±ÉäJÉÉÆEòxÉ ÊºÉrÉÆiÉÉå B´ÉÆ
<ºÉ ºÉÆ¤ÉxvÉ ¨Éå +É<Ç+É®bÒB uÉ®É VÉÉ®Ò ÊEòB MÉB +Énä¶É
ªÉÉ Ên¶ÉÉ Eäò +xÉÖ{ÉÉ±ÉxÉ ¨Éå ½è*

½¨ÉÉ®Ò ®ÉªÉ ¨Éå ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®hÉ EÆò{ÉxÉÒ (±ÉäJÉÉ)
ÊxÉªÉ¨É, Eäò ÊxÉªÉ¨É Eäò ºÉÉlÉ {Égä MÉªÉä Eò¨{ÉxÉÒ
+ÊvÉÊxÉªÉ¨É, EòÒ vÉÉ®É Eäò +ÊvÉxÉ ÊxÉÌn¹]
±ÉäJÉÉ ¨ÉÉxÉEòÉå EòÉ +xÉÖ{ÉÉ±ÉxÉ Eò®iÉÉ ½è*

EòÉì®{ÉÉä®ä] EòÉªÉÇ ¨ÉÆjÉÉ±ÉªÉ, ÉÉ®iÉ ºÉ®EòÉ® uÉ®É VÉÉ®Ò ÊEòB
MÉªÉä ÊnxÉÉÆÊEòiÉ ´ÉÓ VÉÖxÉ, EòÒ +ÊvÉºÉÚSÉxÉÉ ºÉÆ.
VÉÒBºÉ+É® (R) Eäò Ê´ÉSÉÉ® ºÉä ÊxÉnä¶ÉEòÉå EòÒ ÊxÉªÉÖÊHò
Eäò Ê±ÉB +ªÉÉäMªÉ Eò®É® ÊnB VÉÉxÉä Eäò ºÉÆ¤ÉÆvÉ ¨Éå EÆò{ÉxÉÒ
+ÊvÉÊxÉªÉ¨É, EòÒ vÉÉ®É Eäò |ÉÉ´ÉvÉÉxÉ ÉÉ®iÉ
¨Éå ºÉÆMÉÊ`iÉ EÆò{ÉxÉÒ +Éè® =ºÉEäò ºÉ½ªÉÉäMÉÒ EÆò{ÉxÉÒ Eäò Ê±ÉB
±ÉÉMÉÚ xÉ½Ó ½ÉäiÉä*

2013 133

2014 7

2013 133

5 2015

463

2013 164(2)

ÉÉ®iÉ ¨Éå ºÉÆMÉÊ`iÉ EÆò{ÉxÉÒ +Éè® =ºÉEäò ºÉ½ªÉÉäMÉÒ EÆò{ÉxÉÒ Eäò
Ê´ÉkÉÒªÉ Ê®{ÉÉäÍ]MÉ {É® +ÆiÉÊ®¨É Ê´ÉkÉÒªÉ ÊxÉªÉÆjÉhÉ EòÒ
{ÉªÉÉÇ{iÉiÉÉ B´ÉÆ <ºÉ iÉ®½ Eäò ÊxÉªÉÆjÉhÉ Eäò ºÉÆSÉÉ±ÉxÉ Eäò
|É ÉÉ´É Eäò ºÉÆ¤ÉÆvÉ ¨Éå, <ºÉ Ê®{ÉÉä]Ç Eäò ¨Éå ÊnªÉä
MÉªÉä ½¨ÉÉ®ä {ÉÞlÉEò Ê®{ÉÉä]Ç ºÉä ºÉÆn ÉÇ ±Éå*

EÆò{ÉxÉÒ (±ÉäJÉÉ {É®ÒIÉÉ B´ÉÆ ±ÉäJÉÉ {É®ÒIÉEò) ÊxÉªÉ¨É,
Eäò ÊxÉªÉ¨É Eäò +xÉÖºÉÉ® ±ÉäJÉÉ {É®ÒIÉEòÉå EòÒ Ê®{ÉÉä]Ç ¨Éå
¶ÉÉÊ¨É±É ÊEòªÉä VÉÉxÉä ´ÉÉ±Éä +xªÉ ¨ÉÉ¨É±ÉÉå Eäò ºÉÆn ÉÇ ¨Éå,
½¨ÉÉ®Ò ®ÉªÉ ¨Éå +Éè® ½¨ÉÉ®Ò VÉÉxÉEòÉ®Ò ¨Éå B´ÉÆ ½¨Éå ÊnªÉä MÉªÉä
º{É¹]ÒEò®hÉÉå Eäò +xÉÖºÉÉ®:

ÉÉ®iÉ ¨Éå ºÉÆMÉÊ`iÉ EÆò{ÉxÉÒ +Éè® =ºÉEäò ºÉ½ªÉÉäMÉÒ EÆò{ÉxÉÒ
xÉä +{ÉxÉä Ê´ÉkÉÒªÉ Ê´É´É®hÉ ¨Éå +{ÉxÉä Ê´ÉkÉÒªÉ ÊºlÉÊiÉ {É®
±ÉÆÊ¤ÉiÉ ¨ÉÖEòn¨ÉÉå Eäò |É ÉÉ´É EòÉ JÉÖ±ÉÉºÉÉ ÊEòªÉÉ ½è
+xÉÖºÉÚSÉÒ xÉÉä] ºÉÆ. ºÉä ºÉÆn ÉÇ ±Éå*

+xÉÖ¤ÉÆvÉ JÉ

2014

11

17 41

¶F)

©)

*)

∞)

i)
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Auditors reports and reports of 2 foreign
branches audited under section 143(8)
of the Companies Act, 2013 by the
branch auditors of the Company have
been sent to us and have been properly
dealt with by us in preparing this report
in the manner considered necessary by
us.

e) The Consolidated Balance Sheet,
Consolidated Revenue accounts,
Consolidated Profit and Loss account
and the Consolidated Receipts and
Payments Account dealt with by the
report are in agreement with the books
of account and returns received from
offices not visited by us.

f) The actuarial valuation of liability in
respect of claims Incurred But Not
Reported (IBNR) and claims Incurred
But Not Enough Reported (IBNER) as
at 31st March, 2016 have been duly
certified by the Panel Actuary of the
Company and relied upon by us. The
PanelActuary has also certified that the
Actuarial valuation of IBNR (including
IBNER) Reserve of the Company as on
31.03.2016 is based on the guidelines
and assumptions for such valuation
outlined by IRDAI in IBNR manual
dated 27.05.2008.

g) The consolidated financial statements
have been prepared in accordance with
the requirements of the Insurance Act,
1938 (4 of 1938), the Insurance
Regulatory and Development Authority
Act, 1999 (41 of 1999) and the
Companies Act, 2013 (18 of 2013) to
the extent applicable and in the manner
so required.

h) The Investments of the Company have
been valued in accordance with the
provisions of the Insurance Act, the
regulations and orders/ directions/
circulars issued by IRDAI in this regard.

i) The accounting policies selected by the
Company are appropriate and are in

compliance with the applicable
Accounting Standards specified under
Section 133 of the Companies Act,
2013 read with Rule 7 of the
Companies (Accounts) Rules, 2014
and with the accounting principles, as
prescribed in the IRDA Financial
Statements Regulations and order or
direction issued by the IRDAI in this
behalf.

j) In our opinion the consolidated
financial statements comply with the
Accounting Standards specified under
Section 133 of the Companies Act,
2013 read with Rule 7 of the
Companies (Accounts) Rules, 2014.

k) The provisions of Section 164(2) of the
Companies Act, 2013 with regard to
disqualification for appointment of
directors are not applicable to the
Company and its associate company
incorporated in India, in view of
Notification No. GSR 463(E) dated 5th
June, 2015 issued by the Ministry of
CorporateAffairs, Government of India.

l) With respect to the adequacy of the
Interim Financial Controls over
financial reporting of the Company and
its associate company incorporated in
India and the operating effectiveness of
such controls, refer to our separate
report in to this report.

m) With respect to the other matters to be
included in the Auditor's Report in
accordance with Rule 11 of the
Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of
our information and according to the
explanations given to us:

i) The Company and its associate
company incorporated in India
have disclosed the impact of
pending litigations on its financial
position in its financial statements –
Refer Schedule 17 - Note no. 41.

Annexure-B
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ºÉxÉnÒ ±ÉäJÉÉEòÉ® ºÉxÉnÒ ±ÉäJÉEòÉ®
{ÉÆVÉÒEò®hÉ ºÉÆJªÉÉ

ÉÉMÉÒnÉ® ÉÉMÉÒnÉ®
ºÉÆJªÉÉ ºÉÆJªÉÉ

,

( ) ( )

=_+∂FW =_+∂FWBºÉ. PÉÉä¹É BÆb EÆò.

{ÉÆVÉÒEò®hÉ ºÉÆJªÉÉ 302184 300007/ 302191

068308 051392

26 2016=+X·F=+F∂FF °F]ŒF
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Ga Ga Ga

ıFºı‹F∂FF ıFºı‹F∂FF

ii)

iii)

≥)

ÉÉ®iÉ ¨Éå ºÉÆMÉÊ`iÉ EÆò{ÉxÉÒ +Éè® =ºÉEäò ºÉ½ªÉÉäMÉÒ EÆò{ÉxÉÒ
Eäò {ÉÉºÉ ÊEòºÉÒ ÉÒ ¨É½i´É{ÉÚhÉÇ B´ÉÆ +É´É¶ªÉEò |ÉiªÉÉ¶ÉÉ
ªÉÉäMªÉ ½ÉÊxÉªÉÉå EòÒ +{ÉäIÉÉ Eò®xÉä Eäò Ê±ÉB bäÊ®´ÉäÊ]´É
+xÉÖ¤ÉÆvÉÉå ºÉÊ½iÉ EòÉä<Ç ÉÒ nÒPÉÇEòÉÊ±ÉEò +xÉÖ¤ÉÆvÉ xÉ½Ó
lÉÉ* +xÉÖºÉÚSÉÒ xÉÉä] ºÉÆ ºÉä ºÉÆn ÉÇ ±Éå*

ÉÉ®iÉ ¨Éå ºÉÆMÉÊ`iÉ EÆò{ÉxÉÒ +Éè® =ºÉEäò ºÉ½ªÉÉäMÉÒ EÆò{ÉxÉÒ
uÉ®É ÊxÉ´Éä¶ÉEò EòÒ Ê¶ÉIÉÉ +Éè®Ã ºÉÆ®IÉhÉ EòÉä¹É EòÉä
ºlÉÉxÉÉÆxÉiÉ®hÉ ½äiÉÖ EòÉä<Ç +É´É¶ªÉEò ®ÉÊ¶É xÉ½Ó lÉÒ*
+xÉÖºÉÚSÉÒ xÉÉä] ºÉÆ ºÉä ºÉÆn ÉÇ ±Éå*

EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É EòÒ vÉÉ®É EòÒ
+É´É¶ªÉEòiÉÉ Eäò +xÉÖºÉÉ®, ½¨É <ºÉ Ê®{ÉÉä]Ç Eäò ºÉÉlÉ EÆò{ÉxÉÒ

17 42

17 43

2013 143(5)

+Éè® =ºÉEäò BEò ={ÉªÉÖHò ºÉ½ªÉÉäMÉÒ, ÉÉ®iÉÒªÉ ÊxÉªÉÆjÉEò B´ÉÆ
¨É½É±ÉäJÉÉ {É®ÒIÉEò uÉ®É VÉÉ®Ò ÊEòB MÉB ={ÉÊxÉnæ¶ÉÉå ºÉÊ½iÉ
ÊxÉnæ¶É, =ºÉ {É® EòÒ MÉ<Ç EòÉ®Ç´ÉÉ<Ç B´ÉÆ EÆò{ÉxÉÒ +Éè® =ºÉEäò
={ÉªÉÖHò ºÉ½ªÉÉäMÉÒ Eäò JÉÉiÉÉå +Éè® Ê´ÉkÉÒªÉ Ê´É´É®hÉ {É®
=ºÉEòÉ Ê´ÉkÉÒªÉ |É ÉÉ´É, VÉÉä EÆò{ÉxÉÒ Eäò ÊxÉnä¶ÉEò ¨ÉÆb±É uÉ®É
nÒ MÉ<Ç +Éè® +xÉÖ¨ÉÉäÊniÉ EòÒ MÉ<Ç B´ÉÆ ¨ÉÆb±É EòÉªÉÉÇ±ÉªÉÉå +Éè®
IÉäjÉÒªÉ EòÉªÉÉÇ±ÉªÉÉå +Éè® ={ÉªÉÖHò ºÉ½ªÉÉäMÉÒ EÆò{ÉxÉÒ Eäò ±ÉäJÉÉ
{É®ÒIÉEò Eäò Ê±ÉB ±ÉÉMÉÚ ½ÉäxÉä EòÒ ½n iÉEò EÆò{ÉxÉÒ Eäò ¶ÉÉJÉÉ
±ÉäJÉÉ {É®ÒIÉEòÉå uÉ®É ÊEòªÉä MÉªÉä Ê®{ÉÉä]Ç Eäò +xÉÖºÉÉ® ºÉÚSÉxÉÉ
{É® +ÉvÉÉÊ®iÉ ½ÉäiÉÒ ½è, ºÉä ºÉÆ¤ÉÊxvÉiÉ ºÉÆ±ÉMxÉ
Eò®iÉä ½é*

+xÉÖ¤ÉÆvÉ MÉ
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ii) The Company and associate
company incorporated in India did
not have any long term contracts
including derivatives contracts for
which the Company was expecting
any material foreseeable losses –
Refer Schedule 17 - Note no. 42.

iii) There were no amounts, which
were required to be transferred to
the Investor Education and
Protection Fund by the Company
and its associate company
incorporated in India – Refer
Schedule-17 - Note no. 43.

n) As required under section 143(5) of the
Companies Act, 2013, we enclose

For S. Ghose & Co. LLP For Saha Ganguli & Associates
Chartered Accountants

FRN: 302184E/E300007
Chartered Accountants

FRN : 302191E

(CA. Anandi Shaw) (CA. Samir Kumar Saha)
Partner Partner

Membership No. 068308 Membership No. 051392

Place : Kolkata

Date : 26 June, 2016
th
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Annexure C to this report, relating to the
Company and one of its applicable
associate, the directions including sub-
directions issued by the Comptroller &
Auditor General of India, action taken
thereon and its financial impact on the
accounts and financial statements of the
Company and its applicable associate,
which is based on the information given
by and approved by the Board of
Directors of the Company and as
reported by the Branch auditors of
Company to the extent applicable to
Divisional offices and Regional offices
and auditor of the applicable associate
company.



xÉä¶ÉxÉ±É <Æ¶ªÉÉä®åºÉ EÆò{ÉxÉÒ Ê±ÉÊ¨É]äb Eäò ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®hÉ
{É® iÉÉ®ÒJÉ ÉÒ º´ÉiÉÆjÉ ±ÉäJÉÉ {É®ÒIÉEòÉå EòÒ Ê®{ÉÉä]Ç ½äiÉÖ +xÉÖ¤ÉÆvÉ-
Eò

xÉä¶ÉxÉ±É <Æ¶ªÉÉä®åºÉ EÆò{ÉxÉÒ Ê±ÉÊ¨É]äb ( Eò¨{ÉxÉÒ ) Eäò ºÉnºªÉÉå Eäò
Ê±ÉB º´ÉiÉÆjÉ ±ÉäJÉÉ {É®ÒIÉEòÉå EòÉ |É¨ÉÉhÉ {ÉjÉ

‘ ’

(JÉÆb +xªÉ EòÉxÉÚxÉÒ +Éè® ÊxÉªÉÉ¨ÉEò +É´É¶ªÉEòiÉÉ+Éå {É® Ê®{ÉÉä]Ç Eäò
iÉ½iÉ {Éè®É ¨Éå ÊxÉÌn¹] ºÉä ºÉÆnÌ ÉiÉ)

ªÉ½ |É¨ÉÉhÉ {ÉjÉ Ê´ÉÊxÉªÉ¨É Eäò ºÉÉlÉ {Égä MÉªÉä ¤ÉÒ¨ÉÉ Ê´ÉÊxÉ¨ÉÉªÉEò B´ÉÆ
Ê´ÉEòÉºÉ |ÉÉÊvÉEò®hÉ (¤ÉÒ¨ÉÉ EÆò{ÉÊxÉªÉÉå Eäò Ê´ÉkÉÒªÉ Ê´É´É®hÉ +Éè® ±ÉäJÉÉ
{ÉÊ®IÉEòÉå Eäò Ê®{ÉÉä]Ç EòÒ iÉèªÉÉ®Ò) Ê´ÉÊxÉªÉ¨É, Eäò +xÉÖºÉÚSÉÒ MÉ Eäò
+xÉÖSUän +Éè® Eäò |ÉÉ´ÉvÉÉxÉÉå EòÉ {ÉÉ±ÉxÉ Eò®xÉä Eäò Ê±ÉB VÉÉ®Ò ÊEòªÉÉ
MÉªÉÉ ½è B´ÉÆ ªÉ½ ÊEòºÉÒ +xªÉ =qä¶ªÉ Eäò Ê±ÉB ={ÉªÉÖHò xÉ½Ó ½Éä ºÉEòiÉÉ*

Eò¨{ÉxÉÒ Eäò ÊxÉnä¶ÉEò ¨ÉÆb±É ¤ÉÒ¨ÉÉ +ÊvÉÊxÉªÉ¨É, (¤ÉÒ¨ÉÉ
+ÊvÉÊxÉªÉ¨É) (¤ÉÒ¨ÉÉ EòÉxÉÚxÉ (ºÉÆ¶ÉÉävÉxÉ) +ÊvÉÊxÉªÉ¨É, uÉ®É
ºÉÆ¶ÉÉäÊvÉiÉ), ¤ÉÒ¨ÉÉ Ê´ÉÊxÉ¨ÉÉªÉEò B´ÉÆ Ê´ÉEòÉºÉ |ÉÉÊvÉEò®hÉ +ÊvÉÊxÉªÉ¨É,

(+É<Ç+É®bÒB +ÊvÉÊxÉªÉ¨É), +É<Ç+É®bÒB Ê´ÉkÉÒªÉ Ê´É´É®hÉ
Ê´ÉÊxÉªÉ¨É Eäò |ÉÉ´ÉvÉÉxÉÉå B´ÉÆ ÉÉ®iÉÒªÉ ¤ÉÒ¨ÉÉ Ê´ÉÊxÉ¨ÉÉªÉEò B´ÉÆ Ê´ÉEòÉºÉ
|ÉÉÊvÉEò®hÉ uÉ®É VÉÉ®Ò +Énä¶ÉÉå/ ÊxÉnæ¶ÉÉå/ {ÉÊ®{ÉjÉÉå EòÉ +xÉÖ{ÉÉ±ÉxÉ Eò®xÉä
Eäò Ê±ÉB ÊWÉ¨¨ÉänÉ® ½è ÊVÉºÉ¨Éå |É¤ÉÆvÉxÉ Ê®{ÉÉä]Ç EòÒ iÉèªÉÉ®Ò Eò®xÉÉ ¶ÉÉÊ¨É±É
½è* <ºÉ¨Éå bä]É BEòÊjÉiÉ Eò®xÉÉ, =ºÉEòÉ {ÉÊ®iÉÖ±ÉxÉ B´ÉÆ ´ÉèÊvÉEò®hÉ Eò®xÉÉ
B´ÉÆ {ÉÚ´ÉÉÊæHò +xÉÖºÉÉ® +xÉÖ{ÉÉ±ÉxÉ ºÉÖÊxÉ ¶SÉiÉ Eò®xÉä Eäò Ê±ÉB ={ÉªÉÖHò
+ÉÆiÉÊ®Eò ÊxÉªÉÆjÉhÉ EòÒ ÊxÉMÉ®ÉxÉÒ Eò®xÉÉ +Éè® =ºÉEòÉä ±ÉÉMÉÚ Eò®xÉÉ
¶ÉÉÊ¨É±É ½è*

<ºÉ |É¨ÉÉhÉ{ÉjÉ Eäò |ÉªÉÉäVÉxÉ Eäò Ê±ÉB, ½¨ÉÉ®Ò ÊWÉ¨¨ÉänÉ®Ò, +É<Ç+É®bÒB
Ê´ÉkÉÒªÉ Ê´É´É®hÉ Ê´ÉÊxÉªÉ¨É Eäò +xÉÖºÉÚSÉÒ MÉ Eäò +xÉÖSUän +Éè® ¨Éå
ÊxÉÊ½iÉ ¨ÉÉ¨É±ÉÉå EòÉä |É¨ÉÉÊhÉiÉ Eò®xÉä iÉEò ºÉÒÊ¨ÉiÉ ½è* ½¨ÉxÉä ÉÉ®iÉÒªÉ
ºÉxÉnÒ ±ÉäJÉÉEòÉ® ºÉÆºlÉÉxÉ(+É<ÇºÉÒB+É<Ç) uÉ®É VÉÉ®Ò ÊEòB MÉB Ê´É¶Éä¹É
|ÉªÉÉäVÉxÉÉå Eäò Ê±ÉB |É¨ÉÉhÉ{ÉjÉ B´ÉÆ ±ÉäJÉÉ Ê®{ÉÉä]Ç {É® MÉÉ<båºÉ xÉÉä] Eäò
+xÉÖºÉÉ® ½¨ÉÉ®Ò {É®ÒIÉÉ EòÉ +ÉªÉÉäVÉxÉ ÊEòªÉÉ ½è*

‘ ’

1

3

2002

3 4

1938

2015

1999

3 4

“ ”

Ê

½¨Éå ÊnªÉä MÉªÉä VÉÉxÉEòÉ®Ò +Éè® º{É¹]ÒEò®hÉ B´ÉÆ ½¨ÉÉ®ä YÉÉxÉ +Éè® Ê´É·ÉÉºÉ
Eäò +xÉÖºÉÉ® +Éè® ´ÉÓ ¨ÉÉSÉÇ, iÉEò JÉi¨É ½Éä ®½ä ºÉÉ±É Eäò Ê±ÉB
Eò¨{ÉxÉÒ uÉ®É ®JÉ®JÉÉ´É ÊEòªÉä MÉªÉä ±ÉäJÉÉ EòÒ ÊEòiÉÉ¤Éå B´ÉÆ +xªÉ Ê®EòÉìbÇ
Eäò ½¨ÉÉ®ä {É® IÉÉ Eäò +ÉvÉÉ® {É®, ½¨É ªÉ½ |É¨ÉÉÊhÉiÉ Eò®iÉä ½é ÊEò:

½¨ÉxÉä ´ÉÓ ¨ÉÉSÉÇ, iÉEò JÉi¨É ½Éä ®½ä ºÉÉ±É Eäò Ê±ÉB EÆò{ÉxÉÒ Eäò
Ê´ÉkÉÒªÉ Ê´É´É®hÉ Eäò ºÉÉlÉ ºÉÆ±ÉMxÉ |É¤ÉÆvÉxÉ Ê®{ÉÉä]Ç EòÒ ºÉ¨ÉÒIÉÉ EòÒ ½è,
B´ÉÆ ½¨ÉÉ®ä º´ÉiÉÆjÉ ±ÉäJÉÉ {É®ÒIÉEòÉå EòÒ Ê®{ÉÉä]Ç Eäò ºÉÉlÉ {Égä MÉªÉä
½¨ÉÉ®Ò ºÉ¨ÉÒIÉÉ {É® +ÉvÉÉ® Eò®iÉä ½ÖB, EÆò{ÉxÉÒ Eäò Ê´ÉkÉÒªÉ Ê´É´É®hÉ
Eäò ºÉÉlÉ EòÉä<Ç º{É¹] MÉ±ÉiÉÒ ªÉÉ ¨É½i´É{ÉÚhÉÇ Ê´ÉºÉÆMÉÊiÉªÉÉÄ xÉ½Ó ½è*

|É¤ÉÆvÉxÉ + ªÉÉ´ÉänxÉ +Éè® Eò¨{ÉxÉÒ Eäò +ÊvÉEòÉÊ®ªÉÉå uÉ®É ¤ÉÉäbÇ EòÉä
|ÉºiÉÖiÉ ÊEòªÉä MÉªÉä B´ÉÆ ¤ÉÉäbÇ uÉ®É =±±ÉäÊJÉiÉ +xÉÖ{ÉÉ±ÉxÉ EòÉ +É®Éä{É
±ÉMÉÉªÉä MÉªÉä +xÉÖ{ÉÉ±ÉxÉ |É¨ÉÉhÉ{ÉjÉ Eäò +ÉvÉÉ® {É®, BäºÉÉ EÖòU ÉÒ
½¨ÉÉ®ä vªÉÉxÉ ¨Éå xÉ½Ó +ÉªÉÉ ½è VÉÉä ½¨Éå ªÉ½ Ê´É·ÉÉºÉ Eò®xÉä Eäò Ê±ÉB
¨ÉVÉ¤ÉÚ® Eò®ä ÊEò EÆò{ÉxÉÒ xÉä +É<Ç+É®bÒB uÉ®É ÊxÉvÉÉÇÊ®iÉ {ÉÆVÉÒEò®hÉ
EòÒ ¶ÉiÉÉäÈ B´ÉÆ ÊxÉªÉ¨ÉÉå EòÉ +xÉÖ{ÉÉ±ÉxÉ xÉ½Ó ÊEòªÉÉ ½è*

¶ÉÉJÉÉ ±ÉäJÉÉ {É®ÒIÉEòÉå xÉä xÉEònÒ ¶Éä¹É EòÉ ºÉiªÉÉ{ÉxÉ ÊEòªÉÉ ½è +Éè®
½¨ÉxÉä EÆò{ÉxÉÒ Eäò @ hÉ (EÆò{ÉxÉÒ Eäò Eò¨ÉÇSÉÉÊ®ªÉÉå EòÉä ÊnªÉä MÉªÉä @ hÉ
Eäò +±ÉÉ´ÉÉ) B´ÉÆ ´ÉÓ ¨ÉÉSÉÇ, iÉEò Eäò ÊxÉ´Éä¶É ºÉä ºÉÆ¤ÉÊxvÉiÉ
|ÉÊiÉ ÉÚÊiÉªÉÉå EòÉ ºÉiªÉÉ{ÉxÉ ´ÉÉºiÉÊ´ÉEò ÊxÉ®ÒIÉhÉ uÉ®É +lÉ´ÉÉ
Eò¨{ÉxÉÒ uÉ®É ÊxÉªÉÖHò Êb{ÉÉìÊWÉ]®Ò |ÉÊiÉ ÉÉÊMÉªÉÉå/+Ê É®IÉEò ºÉä
|ÉÉ{iÉ ÊEòªÉä MÉªÉä |É¨ÉÉhÉ{ÉjÉ/{ÉÖÊ¹]ªÉÉå, VÉèºÉÒ ÊºlÉÊiÉ ½Éä, Eäò +ÉvÉÉ®
{É® ÊEòªÉÉ ½è*

ÊEòºÉÒ xªÉÉºÉ (]Åº]) ºÉä ºÉÆ¤ÉÊxvÉiÉ EòÉä<Ç ÊxÉ´Éä¶É +Éè® ±ÉäxÉnäxÉ,
EÆò{ÉxÉÒ uÉ®É ]Åº]Ò Eäò ° {É ¶ÉÖ° xÉ½Ó ÊEòªÉä MÉªÉä ½é* +xÉÖºÉÚSÉÒ
xÉÉä] ºÉÆ (MÉ) ºÉä ºÉÆn ÉÇ ±Éå*

EÆò{ÉxÉÒ xÉä + ÉÒ iÉEò {ÉÉìÊ±ÉºÉÒvÉÉ®EòÉå Eäò ÊxÉÊvÉ ºÉä ºÉÆ¤ÉÊxvÉiÉ ÊxÉ´Éä¶ÉÉå
EòÒ {É½SÉÉxÉ xÉ½Ó EòÒ ½è* ½É±ÉÉÆÊEò, ºÉ¨ÉºiÉ {ÉÉìÊ±ÉºÉÒvÉÉ®EòÉå EòÒ
ÊxÉÊvÉ/¶ÉäªÉ®vÉÉ®EòÉå EòÒ ÊxÉÊvÉ Eäò ºÉÊ¨{ÉkÉ Eäò ÊEòºÉÒ ÉÒ ÉÉMÉ EòÉä
|ÉiªÉIÉ ªÉÉ {É®ÉäIÉ ° {É ºÉä ¤ÉÒ¨ÉÉ +ÊvÉÊxÉªÉ¨É Eäò |ÉÉ´ÉvÉÉxÉÉå Eäò
=±±ÉÆPÉxÉ ¨Éå ±ÉÉMÉÚ xÉ½Ó ÊEòªÉÉ MÉªÉÉ ½è*
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Annexure – 'A' to the Independent Auditors'
Report of even date on the Consolidated
Financial Statements of National Insurance
Company Limited

Independent Auditors' Certificate to the
members of National Insurance Company
Limited (the “Company”)

(Referred to in paragraph 1 under 'Report on Other
Legal and Regulatory Requirements' section)

This certificate is issued to comply with the
provisions of paragraphs 3 and 4 of Schedule C to
the Insurance Regulatory and Development
Authority (Preparation of Financial Statements and
Auditor's Report of Insurance Companies)
Regulations, 2002 (the “IRDA Financial
Statements Regulations”) read with regulation 3
and may not be suitable for any other purpose.

The Company's Board of Directors is responsible
for complying with the provisions of The Insurance
Act, 1938 (the “Insurance Act”) (amended by the
Insurance Laws (Amendment) Act, 2015), the
Insurance Regulatory and Development Authority
Act, 1999 (the “IRDA Act”), the IRDA Financial
Statements Regulations, orders/ directions/
circulars issued by the Insurance Regulatory and
Development Authority of India (the “IRDAI”) which
includes the preparation of the Management
Report. This includes collecting, collating and
validating data and designing, implementing and
monitoring of internal controls suitable for ensuring
compliance as aforesaid.

Our responsibility, for the purpose of this certificate,
is limited to certifying matters contained in
paragraphs 3 and 4 of Schedule C to the IRDA
Financial Statements Regulations. We have
conducted our examination in accordance with the
Guidance Note on Audit Reports and Certificates
for Special Purposes issued by the Institute of
CharteredAccountants of India (the 'ICAI').

In accordance with the information and
explanations given to us and to the best of our

knowledge and belief and based on our
examination of the books of account and other
records maintained by the Company for the year
ended 31st March, 2016, we certify that:

1. We have reviewed the Management Report
attached to the financial statements of the
Company for the year ended 31st March,
2016, and on the basis of our review read
with our IndependentAuditors' Report, there
is no apparent mistake or material
inconsistencies with the f inancial
statements of the Company.

2. Based on management representations and
the compliance certificate submitted to the
Board by the officers of the Company
charged with compliance and the same
being noted by the Board, nothing has come
to our attention which causes us to believe
that the Company has not complied with the
terms and conditions of registration
stipulated by the IRDAI.

3. Branch auditors have verified the cash
balances and we have verified the securities
relating to the Company's loans (except for
the loans given to Company's employees)
and investments as at 31st March, 2016 by
actual inspection or on the basis of
certificate/confirmations received from the
custodian and/or depository participants
appointed by the Company as the case may
be.

4. No investments and transactions relating to
any trusts have been undertaken by the
Company as trustee. – Refer Schedule 17 -
Note no 26 (c).

5. The Company has not yet identified the
investments pertaining to the policyholders'
funds. However, no part of the assets of the
overall policyholders' funds/shareholders'
funds has been directly or indirectly applied
in contravention of the provisions of the
InsuranceAct.
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xÉä¶ÉxÉ±É <Æ¶ªÉÉä®åºÉ EÆò{ÉxÉÒ Ê±ÉÊ¨É]äb Eäò ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®hÉ
{É® iÉÉ®ÒJÉ {É ÉÒ º´ÉiÉÆjÉ ±ÉäJÉÉ {É®ÒIÉEòÉå EòÒ Ê®{ÉÉä]Ç ½äiÉÖ
+xÉÖ¤ÉÆvÉ- JÉ

EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É, ( +ÊvÉÊxÉªÉ¨É ) EòÒ vÉÉ®É Eäò
={ÉvÉÉ®É Eäò JÉÆb Eäò iÉ½iÉ +ÉÆiÉÊ®Eò Ê´ÉkÉÒªÉ ÊxÉªÉÆjÉhÉ {É®
Ê®{ÉÉä]Ç

+ÉÆiÉÊ®Eò Ê´ÉkÉÒªÉ ÊxÉªÉÆjÉhÉ ½äiÉÖ |É¤ÉÆvÉxÉ EòÒ Ê ¨¨ÉänÉ®Ò

±ÉäJÉÉ {É®ÒIÉEòÉå EòÒ Ê ¨¨ÉänÉ®Ò

®

VÉ

VÉ

‘

(JÉÆb +xªÉ EòÉxÉÚxÉÒ +Éè® ÊxÉªÉÉ¨ÉEò +É´É¶ªÉEòiÉÉ+Éå {É® Ê®{ÉÉä]Ç Eäò
iÉ½iÉ {Éè®É (xÉ) ¨Éå ÊxÉÌn¹] ºÉä ºÉÆnÌ ÉiÉ)

¨ÉÉSÉÇ iÉEò B´ÉÆ ¨ÉÉSÉÇ, EòÉä ºÉ¨ÉÉ{iÉ ½Éä ®½ä ºÉÉ±É Eäò
Ê±ÉB EÆò{ÉxÉÒ Eäò ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®hÉ {É® ½¨ÉÉ®Ò ±ÉäJÉÉ {É®ÒIÉÉ Eäò
ºÉÉlÉ ºÉÆªÉÉäVÉxÉ Eäò ° {É ¨Éå, ½¨ÉxÉä xÉä¶ÉxÉ±É <Æ¶ªÉÉä®äxºÉ EÆò{ÉxÉÒ Ê±ÉÊ¨É]äb
(<ºÉ¨Éå <ºÉEäò ¤ÉÉn EÆò{ÉxÉÒ Eäò ° {É ¨Éå =±±ÉäJÉ ÊEòªÉÉ MÉªÉÉ ½è) B´ÉÆ ÉÉ®iÉ
¨Éå ºÉÆMÉÊ`iÉ =ºÉEäò BEò ºÉ½ªÉÉäMÉÒ EÆò{ÉxÉÒ Eäò +ÉVÉ iÉEò EòÒ Ê´ÉkÉÒªÉ
Ê®{ÉÉäÍ]MÉ {É® +ÉÆiÉÊ®Eò Ê´ÉkÉÒªÉ ÊxÉªÉÆjÉhÉ EòÉ ±ÉäJÉÉ {É®ÒIÉÉ ÊEòªÉÉ ½è*

EÆò{ÉxÉÒ B´ÉÆ ÉÉ®iÉ ¨Éå ÊxÉMÉÊ¨ÉiÉ =ºÉEäò BEò ºÉ½ªÉÉäMÉÒ EÆò{ÉxÉÒ ºÉä
ºÉÆ¤ÉÊxvÉiÉ ÊxÉnä¶ÉEò ¨ÉÆb±É, ÉÉ®iÉÒªÉ ºÉxÉnÒ ±ÉäJÉÉEòÉ® ºÉÆºlÉÉxÉ
(+É<ÇºÉÒB+É<Ç) uÉ®É VÉÉ®Ò ÊEòªÉä MÉªÉä Ê´ÉkÉÒªÉ Ê®{ÉÉäÍ]MÉ {É® +ÉÆiÉÊ®Eò
Ê´ÉkÉÒªÉ ÊxÉªÉÆjÉhÉ EòÒ ±ÉäJÉÉ {É®ÒIÉÉ {É® ÊxÉnæ¶ÉxÉ xÉÉä] ¨Éå nÉ¶ÉÇªÉä MÉªÉä
+ÉÆiÉÊ®Eò ÊxÉªÉÆjÉhÉ Eäò +É´É¶ªÉEò PÉ]EòÉå EòÉä vªÉÉxÉ ¨Éå ®JÉiÉä ½ÖB EÆò{ÉxÉÒ
uÉ®É ºlÉÉÊ{ÉiÉ Ê´ÉkÉÒªÉ Ê®{ÉÉäÍ]MÉ ¨ÉÉxÉnÆbÉå {É® +ÉÆiÉÊ®Eò ÊxÉªÉÆjÉhÉ Eäò
+ÉvÉÉ® {É® +ÉÆiÉÊ®Eò Ê´ÉkÉÒªÉ ÊxÉªÉÆjÉhÉ EòÒ ºlÉÉ{ÉxÉÉ Eò®xÉä B´ÉÆ =ºÉä
¤ÉxÉÉB ®JÉxÉä Eäò Ê±ÉB Ê ¨¨ÉänÉ® ½é* <xÉ Ê ¨¨ÉänÉÊ®ªÉÉå ¨Éå EÆò{ÉxÉÒ
+ÊvÉÊxÉªÉ¨É, EòÒ +É´É¶ªÉEòiÉÉxÉÖºÉÉ® Ê´É ºÉxÉÒªÉ Ê´ÉkÉÒªÉ
VÉÉxÉEòÉ®Ò EòÉ ºÉ¨ÉªÉ {É® iÉèªÉÉ®Ò, ±ÉäJÉÉ +Ê É±ÉäJÉÉå EòÒ ºÉ]ÒEòiÉÉ B´ÉÆ
{ÉÚhÉÇiÉÉ, vÉÉäJÉÉvÉcÒ +Éè® jÉÖÊ]ªÉÉå EòÉ {ÉiÉÉ ±ÉMÉÉxÉÉ B´ÉÆ =xÉEòÉ ®ÉäEòlÉÉ¨É,
+{ÉxÉä ºÉÆ{ÉÊkÉªÉÉå EòÒ ºÉÖ®IÉÉ, EÆò{ÉxÉÒ Eäò ºÉÆ¤ÉÊxvÉiÉ xÉÒÊiÉªÉÉå EòÉ {ÉÉ±ÉxÉ,
ºÉÊ½iÉ +{ÉxÉä EòÉªÉÇ EòÉ ºÉÖ´ªÉ´ÉÊºlÉiÉ B´ÉÆ EÖò¶É±É ºÉÆSÉÉ±ÉxÉ ºÉÖÊxÉ ¶SÉiÉ
Eò®xÉä Eäò Ê±ÉB |É ÉÉ´ÉÒ fÆMÉ ºÉä EòÉ¨É Eò® ®½ä {ÉªÉÉÇ{iÉ +ÉÆiÉÊ®Eò Ê´ÉkÉÒªÉ
ÊxÉªÉÆjÉhÉ EòÉ ÊbWÉÉ<xÉ, EòÉªÉÉÇx´ÉªÉxÉ B´ÉÆ ®JÉ®JÉÉ´É ¶ÉÉÊ¨É±É ½è*

½¨ÉÉ®Ò Ê ¨¨ÉänÉ®Ò ½¨ÉÉ®ä ±ÉäJÉÉ {É®ÒIÉÉ Eäò +ÉvÉÉ® {É® Ê´ÉkÉÒªÉ Ê®{ÉÉäÍ]MÉ
{É® EÆò{ÉxÉÒ Eäò +ÉÆiÉÊ®Eò Ê´ÉkÉÒªÉ ÊxÉªÉÆjÉhÉ {É® ®ÉªÉ ´ªÉHò Eò®xÉÉ ½è*
½¨ÉxÉä (+É<ÇºÉÒB+É<Ç) uÉ®É VÉÉ®Ò ÊEòªÉä MÉªÉä Ê´ÉkÉÒªÉ Ê®{ÉÉäÍ]MÉ
( ÊxÉnæ¶ÉxÉ xÉÉä] ) {É® +ÉÆiÉÊ®Eò Ê´ÉkÉÒªÉ ÊxÉªÉÆjÉhÉ EòÒ ±ÉäJÉÉ {É®ÒIÉÉ {É®
ÊxÉnæ¶ÉxÉ xÉÉä] B´ÉÆ +É<ÇºÉÒB+É<Ç uÉ®É VÉÉ®Ò ÊEòªÉä MÉªÉä +Éè® EÆò{ÉxÉÒ
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31 2016 31 2016

2013

2013 143

3 (i)

VÉ VÉ
¶´É

Ê

VÉ

“

+ÊvÉÊxÉªÉ¨É, EòÒ vÉÉ®É Eäò iÉ½iÉ ÊxÉvÉÉÇÊ®iÉ ºÉ¨ÉZÉä MÉªÉä
±ÉäJÉÉ {É®ÒIÉÉ Eäò ¨ÉÉxÉEòÉå, +ÉÆiÉÊ®Eò Ê´ÉkÉÒªÉ ÊxÉªÉÆjÉhÉ EòÒ ±ÉäJÉÉ {É®ÒIÉÉ
{Éä ±ÉÉMÉÚ ½ÉäxÉä EòÒ ½n iÉEò, nÉäxÉÉå ½Ò ÉÉ®iÉÒªÉ ºÉxÉnÒ ±ÉäJÉÉEòÉ® ºÉÆºlÉÉxÉ
(+É<ÇºÉÒB+É<Ç) uÉ®É VÉÉ®Ò ÊEòªÉä MÉªÉä, Eäò +xÉÖºÉÉ® ½¨ÉÉ®Ò ±ÉäJÉÉ {É®ÒIÉÉ
EòÉ +ÉªÉÉäVÉxÉ ÊEòªÉÉ* =xÉ ¨ÉÉxÉEòÉå +Éè® ÊxÉnæ¶ÉxÉ xÉÉä] EòÒ
+É´É¶ªÉEòiÉÉ ½è ÊEò ½¨É xÉèÊiÉEò +É´É¶ªÉEòiÉÉ+Éå EòÉ +xÉÖ{ÉÉ±ÉxÉ Eò®å
B´ÉÆ ±ÉäJÉÉ {É®ÒIÉÉ EòÒ ªÉÉäVÉxÉÉ +Éè® =ºÉEòÉ {ÉÉ±ÉxÉ <ºÉ |ÉEòÉ® ºÉä Eò®å
iÉÉÊEò ªÉ½ ºÉÖÊxÉ ¶SÉiÉ ÊEòªÉÉ VÉÉ ºÉEäò ÊEò Ê´ÉkÉÒªÉ Ê®{ÉÉäÍ]MÉ {É® {ÉªÉÉÇ{iÉ
+ÉÆiÉÊ®Eò Ê´ÉkÉÒªÉ ÊxÉªÉÆjÉhÉ EòÒ ºlÉÉ{ÉxÉÉ B´ÉÆ ®JÉ ®JÉÉ´É EòÒ MÉ<Ç lÉÒ B´ÉÆ
´É½ ÊxÉªÉÆjÉhÉ ºÉ ÉÒ ¨É½i´É{ÉÚhÉÇ ¨ÉÉ¨É±ÉÉå ¨Éå |É ÉÉ´ÉÒ fÆMÉ ºÉä EòÉ¨É ÊEòªÉÉ ½è*

½¨ÉÉ®ä ±ÉäJÉÉ {É®ÒIÉÉ ¨Éå Ê´ÉkÉÒªÉ Ê®{ÉÉäÍ]MÉ {É® +ÉÆiÉÊ®Eò Ê´ÉkÉÒªÉ ÊxÉªÉÆjÉhÉ
{Ér iÉ EòÒ {ÉªÉÉÇ{iÉiÉÉ Eäò ¤ÉÉ®ä ¨Éå ±ÉäJÉÉ {É®ÒIÉÉ ºÉÉIªÉ |ÉÉ{iÉ Eò®xÉä Eäò
Ê±ÉB |ÉÊGòªÉÉ+Éå EòÉ ÊxÉ¹{ÉÉnxÉ Eò®xÉÉ ¶ÉÉÊ¨É±É ½è* Ê´ÉkÉÒªÉ Ê®{ÉÉäÍ]MÉ {É®
+ÉÆiÉÊ®Eò Ê´ÉkÉÒªÉ ÊxÉªÉÆjÉhÉ Eäò ½¨ÉÉ®ä ±ÉäJÉÉ {É®ÒIÉÉ ¨Éå Ê´ÉkÉÒªÉ Ê®{ÉÉäÍ]MÉ
{É® +ÉÆiÉÊ®Eò Ê´ÉkÉÒªÉ ÊxÉªÉÆjÉhÉ EòÒ ºÉ¨ÉZÉ |ÉÉ{iÉ Eò®xÉÉ, =ºÉ VÉÉäÊJÉ¨É
EòÉ Ê´ÉSÉÉ® Eò®xÉÉ ÊEò BEò ¨É½i´É{ÉÚhÉÇ Eò¨ÉÒ +ÊºiÉi´É ¨Éå ½è, B´ÉÆ
ÊxÉvÉÉÇÊ®iÉ VÉÉäÊJÉ¨É Eäò +ÉvÉÉ® {É® +ÉÆiÉÊ®Eò ÊxÉªÉÆjÉhÉ EòÒ ° {É®äJÉÉ +Éè®
{ÉÊ®SÉÉ±ÉxÉ |É ÉÉ´É¶ÉÒ±ÉiÉÉ EòÉ {É®ÒIÉhÉ B´ÉÆ ¨ÉÚ±ªÉÉÆEòxÉ ¶ÉÉÊ¨É±É ½è*
SÉªÉÊxÉiÉ |ÉÊGòªÉÉBÄ Ê´ÉÊkÉªÉ Ê´É´É®hÉ Eäò ¨É½i´É{ÉÚhÉÇ MÉ±ÉiÉ ¤ÉªÉÉxÉMÉÒ,
vÉÉäJÉÉvÉcÒ +lÉ´ÉÉ jÉÖÊ] Eäò EòÉ®hÉ, Eäò VÉÉäÊJÉ¨ÉÉå Eäò ÊxÉvÉÉÇ®hÉ EòÉä
¶ÉÉÊ¨É±É Eò®iÉä ½ÖB ±ÉäJÉÉ {É®ÒIÉEò Eäò ÊxÉhÉÇªÉ {É® ÊxÉ ÉÇ® Eò®iÉÉ ½è*

½¨É Ê´É¶ ÉÉºÉ Eò®iÉä ½é ÊEò +xªÉ ¨ÉÉ¨É±ÉÉå {É® ÊnªÉä MÉªÉä ÊxÉ¨xÉ ªÉÖHò {Éè®ä ¨Éå
ÊxÉÌn¹] =xÉEäò Ê®{ÉÉä]ÉäÈ Eäò ºÉ¨¤ÉxvÉ ¨Éå ½¨ÉÉ®ä uÉ®É |ÉÉ{iÉ ±ÉäJÉÉ {É®ÒIÉÉ
ºÉÉIªÉ +Éè® +xªÉ ±ÉäJÉÉ {É®ÒIÉEòÉå uÉ®É |ÉÉ{iÉ ±ÉäJÉÉ {É®ÒIÉÉ ºÉÉIªÉ
Ê´ÉkÉÒªÉ Ê®{ÉÉäÍ]MÉ {É® EÆò{ÉxÉÒ Eäò +ÉÆiÉÊ®Eò Ê´ÉkÉÒªÉ ÊxÉªÉÆjÉhÉ {Ér iÉ Eäò
> {É® ½¨ÉÉ®ä ±ÉäJÉÉ {É®ÒIÉÉ EòÒ ®ÉªÉ ½äiÉÖ BEò +ÉvÉÉ® |ÉnÉxÉ Eò®xÉä Eäò
Ê±ÉB {ÉªÉÉÇ{iÉ +Éè® =ÊSÉiÉ ½è*

Ê´ÉkÉÒªÉ Ê®{ÉÉäÍ]MÉ {É® BEò EÆò{ÉxÉÒ EòÒ +ÉÆiÉÊ®Eò Ê´ÉkÉÒªÉ ÊxÉªÉÆjÉhÉ, BEò
|ÉÊGòªÉÉ ½è ÊVÉºÉEòÉä +É¨É iÉÉè® {É® º´ÉÒEòÉ®ä MÉªÉä ±ÉäJÉÉÆEòxÉ ÊºÉrÉÆiÉÉå Eäò
+xÉÖºÉÉ® ¤ÉÉ½®Ò |ÉªÉÉäVÉxÉÉå Eäò Ê±ÉB Ê´ÉkÉÒªÉ Ê´É´É®hÉ EòÒ iÉèªÉÉ®Ò Eò®xÉä
+Éè® Ê´ÉkÉÒªÉ Ê®{ÉÉäÍ]MÉ EòÒ Ê´É ºÉxÉÒªÉiÉÉ Eäò ºÉÆ¤ÉxvÉ ¨Éå =ÊSÉiÉ
+É ÉºÉxÉ |ÉnÉxÉ Eò®xÉä Eäò Ê±ÉB ¤ÉxÉÉªÉÉ MÉªÉÉ ½è* Ê´ÉkÉÒªÉ Ê®{ÉÉäÍ]MÉ {É®
BEò EÆò{ÉxÉÒ EòÒ +ÉÆiÉÊ®Eò Ê´ÉkÉÒªÉ ÊxÉªÉÆjÉhÉ ¨Éå ´ÉÉä xÉÒÊiÉªÉÉÄ +Éè®
|ÉÊGòªÉÉBÄ ¶ÉÉÊ¨É±É ½é VÉÉä +Ê É±ÉäJÉÉå Eäò ®JÉ®JÉÉ´É ºÉä ºÉÆ¤ÉÊxvÉiÉ ½é
VÉÉä, =ÊSÉiÉ ´ªÉÉè®ä ¨Éå, EÆò{ÉxÉÒ Eäò ºÉÊ¨{ÉkÉªÉÉå Eäò ±ÉäxÉnäxÉ B´ÉÆ ÊxÉ{É]É®Éå EòÉ
BEò ºÉ]ÒEò +Éè® ÊxÉ¹{ÉIÉ o¶ªÉ näiÉä ½é; ªÉ½ =ÊSÉiÉ +É ÉºÉxÉ |ÉnÉxÉ

2013 143(10)

(1)

(2)

Ê

Ê

´

Ê

¶´É
¶´É

¶´É

Ê´ÉkÉÒªÉ Ê®{ÉÉäÍ]MÉ {É® +ÉÆiÉÊ®Eò Ê´ÉkÉÒªÉ ÊxÉªÉÆjÉhÉ EòÉ +lÉÇ
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ANNEXURE 'B' TO THE INDEPENDENT
AUDITORS' REPORT OF EVEN DATE ON THE
CONSOLIDATED FINANCIAL STATEMENTS OF
NATIONAL INSURANCE COMPANY LIMITED

Report on the Internal Financial Controls under
Clause (i) of Sub-section 3 of Section 143 of the
CompaniesAct, 2013 (“theAct”)

Management's Responsibility for Internal
Financial Controls

Auditors' Responsibility

(Referred to in paragraph 2(l) under 'Report on
Other Legal and Regulatory Requirements'
section)

In conjunction with our audit of the consolidated
financial statements of the Company as of March
31, 2016 and for the year ended March 31, 2016,
We have audited the internal financial controls over
financial reporting of NATIONAL INSURANCE
COMPANY LIMITED (hereinafter referred to as
“the Company”) and its one associate company
incorporated in India, as of date.

The respective Board of Directors of the Company
and one of its associate company incorporated in
India, are responsible for establishing and
maintaining internal financial controls based on the
internal control over financial reporting criteria
established by the Company considering the
essential components of internal control stated in
the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design,
implementation and maintenance of adequate
internal financial controls that were operating
effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the
respective company's policies, the safeguarding of
its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the
accounting records, and the timely preparation of
reliable financial information, as required under the
CompaniesAct, 2013.

Our responsibility is to express an opinion on the
Company's internal financial controls over financial
reporting based on our audit. We conducted our
audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial

Reporting (the “Guidance Note”) issued by the ICAI
and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both issued
by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require
that we comply with ethical requirements and plan
and perform the audit to obtain reasonable
assurance about whether adequate internal
financial controls over financial reporting was
established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain
audit evidence about the adequacy of the internal
financial controls system over financial reporting
and their operating effectiveness. Our audit of
internal financial controls over financial reporting
included obtaining an understanding of internal
financial controls over financial reporting,
assessing the risk that a material weakness exists,
and testing and evaluating the design and
operating effectiveness of internal control based on
the assessed risk. The procedures selected
depend on the auditor's judgment, including the
assessment of the risks of material misstatement of
the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have
obtained and the audit evidence obtained by the
other auditors in terms of their reports referred to in
the Other Matters paragraph below, is sufficient
and appropriate to provide a basis for our audit
opinion on the Company's internal financial
controls system over financial reporting.

Acompany's internal financial control over financial
reporting is a process designed to provide
reasonable assurance regarding the reliability of
financial reporting and the preparation of financial
statements for external purposes in accordance
with generally accepted accounting principles. A
company's internal financial control over financial
reporting includes those policies and procedures
that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect

Meaning of Internal Financial Controls Over
Financial Reporting



Eò®iÉä ½é ÊEò +É¨É iÉÉè® {É® º´ÉÒEòÉ®ä MÉªÉä ±ÉäJÉÉÆEòxÉ ÊºÉrÉÆiÉÉå Eäò +xÉÖºÉÉ®
Ê´ÉkÉÒªÉ Ê´É´É®hÉ EòÒ iÉèªÉÉ®Ò EòÒ +xÉÖ¨ÉÊiÉ Eäò Ê±ÉB +É´É¶ªÉEò ° {É ¨Éå
±ÉäxÉ näxÉÉå EòÉä nVÉÇ ÊEòªÉÉ VÉÉiÉÉ ½è B´ÉÆ EÆò{ÉxÉÒ EòÒ |ÉÉÊ{iÉªÉÉÄ +Éè® ´ªÉªÉ
Eäò´É±É EÆò{ÉxÉÒ Eäò |É¤ÉÆvÉxÉ +Éè® ÊxÉnä¶ÉEòÉå Eäò |ÉÉÊvÉEò®hÉ Eäò +xÉÖºÉÉ® ½Ò
ÊEòªÉÉ VÉÉiÉÉ ½è; Ê´ÉkÉÒªÉ Ê´É´É®hÉ {É® ¨É½i´É{ÉÚhÉÇ |É ÉÉ´É Eò®xÉä ´ÉÉ±Éä
EÆò{ÉxÉÒ Eäò ºÉÊ¨{ÉkÉªÉÉå EòÉ ={ÉªÉÉäMÉ ªÉÉ ÊxÉ{É]É®É, +xÉÊvÉEÞòiÉ +ÊvÉOÉ½hÉ
EòÉ ºÉ¨ÉªÉ {É® {ÉiÉÉ ±ÉMÉÉxÉÉ ªÉÉ ®ÉäEòlÉÉ¨É ºÉä ºÉÆ¤ÉÊxvÉiÉ =ÊSÉiÉ +É ÉºÉxÉ
|ÉnÉxÉ Eò®iÉä ½é*

nÖ®Ê ÉºÉÆÊvÉ EòÒ ºÉÆ ÉÉ´ÉxÉÉ ªÉÉ ÊxÉªÉÆjÉhÉ Eäò +xÉÖÊSÉiÉ |É¤ÉÆvÉxÉ + ½ä±ÉxÉÉ
ºÉ¨ÉäiÉ, Ê´ÉkÉÒªÉ Ê®{ÉÉäÍ]MÉ {É® +ÉÆiÉÊ®Eò Ê´ÉkÉÒªÉ ÊxÉªÉÆjÉhÉ EòÒ ÊxÉÊ½iÉ
ºÉÒ¨ÉÉ+Éå Eäò EòÉ®hÉ jÉÖÊ] ªÉÉ vÉÉäJÉÉvÉcÒ ½äiÉÖ ¨É½i´É{ÉÚhÉÇ +ªÉlÉÉlÉÇ
Ê´É´É®hÉÉå EòÉ MÉ`xÉ ½Éä ºÉEòiÉÉ ÊVÉxÉEòÉ {ÉiÉÉ xÉ½Ó ±ÉMÉÉªÉÉ VÉÉ ºÉEòiÉÉ*
<ºÉEäò +±ÉÉ´ÉÉ, ÉÊ´É¹ªÉ +´ÉÊvÉ Eäò Ê±ÉB Ê´ÉkÉÒªÉ Ê®{ÉÉäÍ]MÉ {É®
+ÉÆiÉÊ®Eò Ê´ÉkÉÒªÉ ÊxÉªÉÆjÉhÉ Eäò ÊEòºÉÒ ÉÒ ¨ÉÚ±ªÉÉÆEòxÉ Eäò +xÉÖ¨ÉÉxÉ <ºÉ
VÉÉäÊJÉ¨É Eäò +vÉÒxÉ ½é ÊEò ÊºlÉÊiÉªÉÉå ¨Éå ¤Én±ÉÉ´É Eäò EòÉ®hÉ Ê´ÉkÉÒªÉ
Ê®{ÉÉäÍ]MÉ {É® +ÉÆiÉÊ®Eò Ê´ÉkÉÒªÉ ÊxÉªÉÆjÉhÉ +{ÉªÉÉÇ{iÉ ½Éä ºÉEòiÉä ½é +lÉ´ÉÉ
ªÉ½ ÊEò xÉÒÊiÉªÉÉå ªÉÉ |ÉÊGòªÉÉ+Éå Eäò ºÉÉlÉ +xÉÖ{ÉÉ±ÉxÉ EòÒ ¨ÉÉjÉÉ Ê¤É c
ºÉEòiÉÒ ½è*

½¨ÉÉ®Ò ®ÉªÉ ¨Éå, EÆò{ÉxÉÒ +Éè® ÉÉ®iÉ ¨Éå ÊxÉMÉÊ¨ÉiÉ =ºÉEòÉ BEò ºÉ½ªÉÉäMÉÒ
EÆò{ÉxÉÒ, Eäò {ÉÉºÉ, ºÉ ÉÒ ¨É½i´É{ÉÚhÉÇ ¨ÉÉ¨É±ÉÉå ¨Éå, Ê´ÉkÉÒªÉ Ê®{ÉÉäÍ]MÉ {É® BEò
{ÉªÉÉÇ{iÉ +ÉÆiÉÊ®Eò Ê´ÉkÉÒªÉ ÊxÉªÉÆjÉhÉ {Ér iÉ ½è B´ÉÆ Ê´ÉkÉÒªÉ Ê®{ÉÉäÍ]MÉ {É®

(3)

¶´É

´É

MÉ

Ê

Ê´ÉkÉÒªÉ Ê®{ÉÉäÍ]MÉ {É® +ÉÆiÉÊ®Eò Ê´ÉkÉÒªÉ ÊxÉªÉÆjÉhÉ EòÒ ÊxÉÊ½iÉ
ºÉÒ¨ÉÉBÄ

Ê´ÉSÉÉ®

´É½ +ÉÆiÉÊ®Eò Ê´ÉkÉÒªÉ ÊxÉªÉÆjÉhÉ ¨ÉÉSÉÇ iÉEò, ÉÉ®iÉÒªÉ ºÉxÉnÒ
±ÉäJÉÉEòÉ® ºÉÆºlÉÉxÉ (+É<ÇºÉÒB+É<Ç) uÉ®É VÉÉ®Ò ÊEòªÉä MÉªÉä Ê´ÉkÉÒªÉ
Ê®{ÉÉäÍ]MÉ {É® +ÉÆiÉÊ®Eò Ê´ÉkÉÒªÉ ÊxÉªÉÆjÉhÉ EòÒ ±ÉäJÉÉ {É®ÒIÉÉ {É® ÊxÉnæ¶ÉxÉ
xÉÉä] ¨Éå n¶ÉÉÇªÉä MÉªÉä +ÉÆiÉÊ®Eò ÊxÉªÉÆjÉhÉ Eäò +É´É¶ªÉEò PÉ]EòÉå EòÉä vªÉÉxÉ
¨Éå ®JÉiÉä ½ÖB EÆò{ÉxÉÒ uÉ®É ºlÉÉÊ{ÉiÉ Ê´ÉkÉÒªÉ Ê®{ÉÉäÍ]MÉ ¨ÉÉxÉnÆbÉå {É®
+ÉÆiÉÊ®Eò ÊxÉªÉÆjÉhÉ Eäò +ÉvÉÉ® {É® |É ÉÉ´ÉÒ fÆMÉ ºÉä EòÉ¨É Eò® ®½ä lÉä*

Ê´ÉkÉÒªÉ Ê®{ÉÉäÍ]MÉ {É® EÆò{ÉxÉÒ Eäò +ÉÆiÉÊ®Eò Ê´ÉkÉÒªÉ ÊxÉªÉÆjÉhÉ EòÒ
+É´É¶ªÉEòiÉÉ ½è ÊEò EÆò{ÉxÉÒ uÉ®É <ºiÉä¨ÉÉ±É ÊEòªÉä MÉªÉä Ê´ÉÊ ÉxxÉ
±ÉäJÉÉÆEòxÉ ºÉÉì}]´Éä® Eäò bä]É EòÉ ºÉ¨ÉÉEò±ÉxÉ/´ÉèvÉÒEò®hÉ B´ÉÆ EÆò{ÉxÉÒ Eäò
EòÉªÉÉÇ±ÉªÉÉå ¨Éå B´ÉÆ ]Ò{ÉÒB Eäò ºÉÉlÉ ºÉÚÊSÉiÉ/={ÉMÉiÉ nÉ´ÉÉå Eäò Ê®EòÉìÍbMÉ
Eäò IÉäjÉ ¨Éå ºÉÖvÉÉ® ½ÉäxÉÉ SÉÉÊ½B* EÆò{ÉxÉÒ Eäò +ÉÆiÉÊ®Eò ±ÉäJÉÉ {É®ÒIÉÉ
{Ér iÉ EòÒ +É´É¶ªÉEòiÉÉ ªÉ½ ÉÒ ½è ÊEò ±ÉäJÉÉ {É®ÒIÉÉ Eò´É®äVÉ B´ÉÆ
+xÉÖ{ÉÉ±ÉxÉ Eäò IÉäjÉÉå ¨Éå ºÉÖvÉÉ® ±ÉÉªÉÉ VÉÉB*

Ê´ÉkÉÒªÉ Ê®{ÉÉäÍ]MÉ {É® +ÉÆiÉÊ®Eò Ê´ÉkÉÒªÉ ÊxÉªÉÆjÉhÉ, VÉ¤É iÉEò ªÉ½ ÉÉ®iÉ ¨Éå
ÊxÉMÉÊ¨ÉiÉ BEò ºÉ½ªÉÉäMÉÒ EÆò{ÉxÉÒ ºÉä ºÉÆ¤ÉÊxvÉiÉ ½Éä, EòÒ {ÉªÉÉÇ{iÉiÉÉ B´ÉÆ
ºÉÆSÉÉ±ÉxÉ |É ÉÉ´É¶ÉÒ±ÉiÉÉ {É® +ÊvÉÊxÉªÉ¨É EòÒ vÉÉ®É Eäò iÉ½iÉ
½¨ÉÉ®Ò =Hò Ê®{ÉÉä]Ç, =ºÉ EÆò{ÉxÉÒ Eäò +xÉÖEÚò±É Ê®{ÉÉä]Ç {É® +ÉvÉÉÊ®iÉ ½è B´ÉÆ
VÉ¤É iÉEò ªÉ½ EÆò{ÉxÉÒ Eäò IÉäjÉÒªÉ EòÉªÉÉÇ±ÉªÉÉå +Éè® ¨ÉÆb±É EòÉªÉÉÇ±ÉªÉÉå ºÉä
ºÉÆ¤ÉÊxvÉiÉ ½è, ªÉ½ |É¤ÉÆvÉxÉ |É¨ÉÉhÉ {ÉjÉ {É® +ÉvÉÉÊ®iÉ ½è SÉÚÆÊEò EÆò{ÉxÉÒ Eäò
IÉäjÉÒªÉ/¨ÉÆb±É EòÉªÉÉÇ±ÉªÉÉå Eäò ¶ÉÉJÉÉ ±ÉäJÉÉ {É®ÒIÉEòÉå ºÉä +ÊvÉÊxÉªÉ¨É EòÒ
vÉÉ®É Eäò iÉ½iÉ EòÉä<Ç ÉÒ Ê®{ÉÉä]Ç |ÉÉ{iÉ xÉ½Ó EòÒ MÉ<Ç ½è*

½¨ÉÉ®Ò ®ÉªÉ <xÉ ¨ÉÉ¨É±ÉÉå Eäò ºÉÆ¤ÉxvÉ ¨Éå ºÉÆ¶ÉÉäÊvÉiÉ xÉ½Ó EòÒ MÉ<Ç ½è*

31, 2016

143(3)

143(3)

+xªÉ ¨ÉÉ¨É±Éä

Ê

(i)

(i)

ºÉxÉnÒ ±ÉäJÉÉEòÉ® ºÉxÉnÒ ±ÉäJÉEòÉ®
{ÉÆVÉÒEò®hÉ ºÉÆJªÉÉ

ÉÉMÉÒnÉ® ÉÉMÉÒnÉ®
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(CA. Anandi Shaw) (CA. Samir Kumar Saha)
Partner Partner

Membership No. 068308 Membership No. 051392

Place : Kolkata

Date : 26 June, 2016
th

the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance
that transactions are recorded as necessary to
permit preparation of financial statements in
accordance with generally accepted accounting
principles, and that receipts and expenditures of
the company are being made only in accordance
with authorisations of management and directors
of the company; and (3) provide reasonable
assurance regarding prevention or timely
detection of unauthorised acquisition, use, or
disposition of the company's assets that could
have a material effect on the financial statements.

Because of the inherent limitations of internal
financial controls over financial reporting, including
the possibility of collusion or improper
management override of controls, material
misstatements due to error or fraud may occur and
not be detected.Also, projections of any evaluation
of the internal financial controls over financial
reporting to future periods are subject to the risk
that the internal financial control over financial
reporting may become inadequate because of
changes in conditions, or that the degree of
compliance with the policies or procedures may
deteriorate.

In our opinion, the Company, one of its associate
company incorporated in India, have, in all material
respects, an adequate internal financial controls

Inherent Limitations of Internal Financial
Controls Over Financial Reporting

Opinion

system over financial reporting and such internal
financial controls over financial reporting were
operating effectively as at March 31,2016, based
on the internal control over financial reporting
criteria established by the Company considering
the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the
Institute of CharteredAccountants of India.

The Company's internal controls over financial
reporting require improving in the area of data
validation/integration of various accounting
software used by the Company and recording of
intimated/incurred claims at the offices of the
Company and with TPAs. The internal audit system
of the Company also requires improving in the
areas of audit coverage and compliance.

Our aforesaid report u/s 143(3)(i) of the Act on the
adequacy and operating effectiveness of the
internal financial controls over financial reporting in
so far as it relates to one associate company,
incorporated in India, is based on the
corresponding report of such company and in so far
as it relates to the Regional offices and Divisional
offices of the Company is based on the
management certificate as no report u/s 143(3)(i)
of the Act have been received from the Branch
Auditors of Regional/Divisional offices of the
Company.

Our opinion is not modified in respect of these
matters.

Other Matters
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EÆò{ÉxÉÒ xÉä <ºÉ ºÉÉ±É Eäò nÉè®ÉxÉ +´É¨ÉÚ±ªÉxÉÉi¨ÉEò ÊxÉ´Éä¶ÉÉå Eäò Ê´É¹ÉªÉ
¨Éå ½VÉÉ® ®q ÊEòªÉÉ ½è*`9861

CªÉÉ ºÉ®EòÉ® ªÉÉ +xªÉ |ÉÉÊvÉEòÉÊ®ªÉÉå ºÉä |ÉÉ{iÉ ={É½É®/ +xÉÖnÉxÉ
(+xÉÖnÉxÉÉå) Eäò ° {É ¨Éå {ÉÊ®ºÉÆ{ÉÊkÉªÉÉå B´ÉÆ iÉÞiÉÒªÉ {ÉIÉ Eäò {ÉÉºÉ
VÉ¨ÉÉ ÊEòªÉä MÉªÉä ¨ÉÉ±É ºÉÚÊSÉ å Eäò =ÊSÉiÉ Ê®EòÉìbÇ ®JÉä VÉÉ ®½ä ½é ?ªÉÉå

EÆò{ÉxÉÒ Eäò {ÉÉºÉ EòÉä<Ç ¨ÉÉ±É ºÉÚSÉÒ xÉ½Ó ½è* iÉÞiÉÒªÉ {ÉIÉ +Ê É®IÉEò
¨ÉäºÉºÉÇ ÉÉ®iÉÒªÉ +Æ¶ÉvÉÉ®Ò ÊxÉMÉ¨É Eäò {ÉÉºÉ VÉ¨ÉÉ ÊEòªÉä MÉªÉä ÊxÉ´Éä¶ÉÉå
Eäò Ê±ÉB ¨ÉÉ±É ºÉÚÊSÉ Eäò =ÊSÉiÉ Ê®EòÉìbÇ ®JÉä VÉÉiÉä ½é*ªÉÉå

´É¹ÉÇ Eäò Ê±ÉB +ÊvÉÊxÉªÉ¨É, EòÒ vÉÉ®É Eäò iÉ½iÉ ÊxÉªÉÖHò ºÉÉÆÊ´ÉÊvÉEò ±ÉäJÉÉ
{É®ÒIÉEòÉå EòÉä ÊnªÉä MÉªÉä ={ÉÊxÉnæ¶É Éå Eäò Ê±ÉB VÉ´ÉÉ¤É

2015-16 2013 143(5) xÉä¶ÉxÉ±É <Æ¶ªÉÉä®åºÉ EÆò{ÉxÉÒ Ê±ÉÊ¨É]äb Eäò Ê±ÉB
Eò

1 ºÉÒVÉÒBºÉ / BºÉVÉÒBºÉ / ¤ÉÉìxb / Êb¤ÉåSÉ® +ÉÊn Eäò ºÉÆ¤ÉxvÉ ¨Éå
ÉÉèÊiÉEò / bÒ¨Éè] ¡òÉì¨ÉÇ ¨Éå ={É±É¤vÉ º´ÉÉÊ¨Éi´É Eäò ÊJÉiÉÉ¤É EòÒ

ºÉÆJªÉÉ B´ÉÆ <xÉ ¨ÉÉ¨É±ÉÉå ¨Éå ºÉä VÉÉä EÆò{ÉxÉÒ Eäò ±ÉäJÉÉ JÉÉiÉÉå ¨Éå n¶ÉÉÇB
MÉB ºÉÆ¤ÉÊxvÉiÉ ®ÉÊ¶É Eäò ºÉÉlÉ ºÉ¨ÉZÉÉèiÉä ¨Éå xÉ½Ó ½é =xÉEòÉ ºÉiªÉÉ{ÉxÉ
ÊEòªÉÉ VÉÉ ºÉEòiÉÉ ½è +Éè® {ÉÉB MÉB Ê´ÉºÉÆMÉÊiÉ EòÒ ={ÉªÉÖHò ºÉÚSÉxÉÉ
nÒ VÉÉ ºÉEòiÉÒ ½è*

ºÉÖ®IÉÉ EÖò±É
´ÉMÉÇ º´ÉÉÊ¨Éi´É Eäò ¤ÉÉìxb ¨ÉÚ±ªÉ

ÊJÉiÉÉ¤É EòÒ ¨Éå)
ºÉÆJªÉÉ

ºÉÒVÉÒBºÉ

BºÉVÉÒBºÉ

¤ÉÉìxb B´É
Êb¤ÉåSÉ®

<ÊC´É]Ò ¶ÉäªÉ®

+ÊvÉ¨ÉÉxÉ ¶ÉäªÉ®

40 37802547

160 31847996

(000 `

376 45360493

1132 42685444

167 40282

xÉä¶ÉxÉ±É <Æ¶ªÉÉä®åºÉ EÆò{ÉxÉÒ Ê±ÉÊ¨É]äb Eäò ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®hÉ {É® iÉÉ®ÒJÉ {É ÉÒ º´ÉiÉÆjÉ ±ÉäJÉÉ {É®ÒIÉEòÉå EòÒ Ê®{ÉÉä]Ç ½äiÉÖ +xÉÖ¤ÉÆvÉ MÉ

Ê´ÉkÉÒªÉ ´É¹ÉÇ Eäò Ê±ÉB EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É, EòÒ vÉÉ®É Eäò iÉ½iÉ ºÉÉÆÊ´ÉÊvÉEò ±ÉäJÉÉ {É®ÒIÉEòÉå EòÉä VÉÉ®Ò ÊEòªÉä MÉªÉä
ÊxÉnæ¶É Éå Eäò Ê±ÉB VÉ´ÉÉ¤É

‘ ’®

Eò

(JÉÆb +xªÉ EòÉxÉÚxÉÒ +Éè® ÊxÉªÉÉ¨ÉEò +É´É¶ªÉEòiÉÉ+Éå {É® Ê®{ÉÉä]Ç Eäò iÉ½iÉ {Éè®É (½) ¨Éå ÊxÉÌn¹] ºÉä ºÉÆnÌ ÉiÉ)2

2015-16 2013 143(5)

Gò.ºÉÆ ºÉ´ÉÉ±É VÉ´ÉÉ¤É

CªÉÉ EÆò{ÉxÉÒ xÉä =x¨ÉÖHò ÉÚ¨ªÉÊvÉEòÉ® +Éè® {É^ÉvÉÞiÉ ÉÚÊ¨É Eäò Ê±ÉB
Gò¨É¶É: +ÊvÉEòÉ®{ÉjÉ/{É^É ´É±ÉäJÉ º{É¹] ÊEòªÉÉ ½è? ªÉÊn xÉ½Ó,
EÞò{ÉªÉÉ =ºÉ =x¨ÉÖHò ÉÚ¨ªÉÊvÉEòÉ® +Éè® {É^ÉvÉÞiÉ ÉÚÊ¨É EòÉ IÉäjÉ
º{É¹] Eò®å ÊVÉºÉEäò Ê±ÉB +ÊvÉEòÉ®{ÉjÉ/{É^É ´É±ÉäJÉ ={É±É¤vÉ xÉ½Ó
½è*

Ê

Ê

EÆò{ÉxÉÒ xÉä BÊ±±ÉºÉ Ê¥ÉVÉ, +½¨ÉnÉ¤ÉÉn {É® BEò {É^ÉvÉÞiÉ ÉÚÊ¨É (
´ÉMÉÇ Ê¨É.) VÉÉä ÉÉ®iÉÒªÉ ºÉÉvÉÉ®hÉ ¤ÉÒ¨ÉÉ ÊxÉMÉ¨É Eäò xÉÉ¨É {É® SÉÉ®
{ÉÒBºÉªÉÚ ¤ÉÒ¨ÉÉ EÆò{ÉÊxÉªÉÉå Eäò ´ÉÉºiÉä EòÉä JÉ®ÒnÒ MÉªÉÒ
lÉÒ, Eäò +±ÉÉ´ÉÉ ºÉ ÉÒ =x¨ÉÖHò ÉÚ¨ªÉÊvÉEòÉ® +Éè® {É^ÉvÉÞiÉ ÉÚÊ¨É Eäò
Ê±ÉB +ÊvÉEòÉ®{ÉjÉ/{É^É ´É±ÉäJÉ º{É¹] ÊEòªÉÉ ½è*

4316

26.07.1989

Ê

CªÉÉ UÚ]/@ hÉ EòÉä ®q Eò®xÉÉ/@ hÉ/¤ªÉÉVÉ, +ÉÊn Eäò EòÉä<Ç
¨ÉÉ¨É±Éä ½é? ªÉÊn ½ÉÆ, iÉÉä iÉiºÉÆ¤ÉxvÉÒ EòÉ®hÉ +Éè® ¶ÉÉÊ¨É±É ®ÉÊ¶É

Gò.ºÉÆ ºÉ´ÉÉ±É VÉ´ÉÉ¤É
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Sr.No

1

2

3

Query Reply

Annexure – 'C' to the Independent Auditors' Report of even date on the Consolidated Financial
Statements Insurance Company Limited

Replies to the Directions issued to Statutory Auditors under Section 143(5) of the Companies Act,
2013 for the Financial Year 2015-16

of National

(Referred to in paragraph 2(n) under 'Report on Other Legal and Regulatory Requirements' section)

Whether the Company has clear title / lease
deeds for freehold and leasehold land
respectively? If not please state the area of
freehold and leasehold land for which title /
lease deeds are not available?

The Company has clear title/lease deeds for
freehold and leasehold land except for one
leasehold land (4316 sq. meter) at Ellis Bridge,
Ahmedabad which was purchased in the name
of General Insurance Corporation of India on
26.7.1989 on behalf of four PSU insurance
companies.

Whether there are any cases of waiver / write-
off of debts / loans / interest etc. If yes, the
reasons thereof and the amount involved.

The Company has during the year written off
9861 thousand in respect of depreciated

Investments.
`

Whether proper records are maintained for
inventories lying with third parties & assets
received as gift / grant (s) from Govt. or other
authorities.

The Company does not have any stock
inventories. Proper records of inventories for
investments lying with third party custodian M/S
Stock Holding Corporation of India are
maintained.

Sr.No Query Reply

ANNUAL REPORT 2015-16323

Replies to Sub-directions to Statutory Auditors under section 143(5) of the Companies Act, 2013
appointed for audit of National Insurance Company Limited for the year 2015-16

1 Number of titles of ownership in respect of
CGS/SGS/Bonds/Debentures etc. available in
physical/demat form and out of these number
of cases which are not in agreement with the
respective amounts shown in the Company's
books of accounts may be verified and
discrepancy found may be suitably reported.

SECURITY
CLASS Number of

titles of
ownership

CGS 40 37802547

SGS 160 31847996

BONDS &
DEBENTURES

EQUITY
SHARES

PREFERENCE
SHARES

Total
BV
( in '000.)

376 45360493

1132 42685444

167 40282

`



EÆò{ÉxÉÒ +Éè® =ºÉEäò +Ê É®IÉEò Eäò ¤É½Ò Eäò ¤ÉÒSÉ +ÆiÉ®

ºÉÖ®IÉÉ ´ÉMÉÇ UÉä]ä ¨ÉÉ¨É±Éä +ÊiÉÊ®Hò ¨ÉÉ¨É±Éä

º´ÉÉÊ¨Éi´É ¤ÉÉìxb ¨ÉÚ±ªÉ º´ÉÉÊ¨Éi´É ¤ÉÉìxb ¨ÉÚ±ªÉ
Eäò ÊJÉiÉÉ¤É ¨Éå Eäò ÊJÉiÉÉ¤É ¨Éå
EòÒ ºÉÆJªÉÉ EòÒ ºÉÆJªÉÉ

ºÉÒVÉÒBºÉ ¶ÉÚxªÉ ¶ÉÚxªÉ

BºÉVÉÒBºÉ ¶ÉÚxªÉ ¶ÉÚxªÉ

¤ÉÉìxb B´É ¶ÉÚxªÉ
Êb¤ÉåSÉ®

<ÊC´É]Ò ¶ÉäªÉ®

+ÊvÉ¨ÉÉxÉ ¶ÉäªÉ®

0 0

0 0

23 20088 0

45 583 12 142

25 0.025 3 12

(000 ) (000 )` `

2( )Eò ºÉÉÆÊ´ÉÊvÉEò ±ÉäJÉÉ {É®ÒIÉEò <ºÉEòÉ ºÉiªÉÉ{ÉxÉ Eò® ºÉEòiÉä ½é:

EÆò{ÉxÉÒ uÉ®É |ÉnÉxÉ ÊEòªÉä MÉªÉä ¤ÉEòÉªÉÉ nÉ´ÉÉå EòÒ EÖò±É ºÉÆJªÉÉ ¤ÉEòÉªÉÉ nÉ´ÉÉå EòÒ EÖò±É ºÉÆJªÉÉ 207661

+xªÉ ¤ÉÒ¨ÉÉ EÆò{ÉÊxÉªÉÉå ºÉä ¤ÉEòÉªÉÉ +Éè® =xÉEäò EòÉ®hÉ |ÉÒÊ¨ÉªÉ¨É/
nÉ´ÉÉå Eäò ºÉÆ¤ÉxvÉ ¨Éå +{ÉÖ¹] ºÉ½ ¤ÉÒ¨ÉÉ ¶Éä¹É Eäò ¨ÉÉ¨É±ÉÉå EòÒ EÖò±É
ºÉÆJªÉÉ

+{ÉÖ¹] ºÉ½ ¤ÉÒ¨ÉÉ Éä¹É Eäò ¨ÉÉ¨É±ÉÉå EòÒ EÖò±É ºÉÆJªÉÉ 368ii

{ÉÖxÉ¤ÉÔ¨ÉÉ EÆò{ÉÊxÉªÉÉå EòÉä ÉäVÉÉ MÉªÉÉ +Ì{ÉiÉ {ÉÖxÉ¤ÉÔ¨ÉÉ EòÉ®Éä¤ÉÉ® B´ÉÆ
EÆò{ÉxÉÒ uÉ®É |ÉÉ{iÉ ÊEòªÉä MÉªÉä +É´ÉEò {ÉÖxÉ¤ÉÔ¨ÉÉ º´ÉÒEÞòÊiÉªÉÉå Eäò
ºÉÆ¤ÉxvÉ ¨Éå |ÉÉ®ÆÊ ÉEò xÉÖEòºÉÉxÉ ºÉ±ÉÉ½ +Éè® nÉ´ÉÉ xÉÖEòºÉÉxÉ ºÉ±ÉÉ½Éå
EòÒ EÖò±É ºÉÆJªÉÉ

EòÉ®Éä¤ÉÉ® +É´ÉEò EòÉ®Éä¤ÉÉ® +{ÉÇhÉ

52 34

|ÉÉ®ÆÊ ÉEò
xÉÖEòºÉÉxÉ ºÉ±ÉÉ½
xÉÖEòºÉÉxÉ ºÉ±ÉÉ½

EÖò±É

7 6

45 28

iii

={ÉªÉÖÇHò |ÉiªÉäEò Eäò ºÉÆ¤ÉxvÉ ¨Éå, |É.EòÉ ¨Éå ºÉÉÆÊ´ÉÊvÉEò ±ÉäJÉ {É®ÒIÉEò
uÉ®É B´ÉÆ IÉä.EòÉ/¨ÉÆ.EòÉ/¶ÉÉ.EòÉ ºiÉ® {É® ¶ÉÉJÉÉ ±ÉäJÉÉ {É®ÒIÉEòÉå
uÉ®É, VÉ½ÉÄ ±ÉÉMÉÚ ½Éä, VÉÉÆSÉ ÊEòªÉä MÉªÉä ¨ÉÉ¨É±ÉÉå EòÒ ºÉÆJªÉÉ n¶ÉÉÇ<Ç
VÉÉB*

nÉ´Éä IÉä.EòÉ/¨ÉÆ.EòÉ/¶ÉÉ.EòÉ ºiÉ® {É® VÉÉÆSÉ Eäò +vÉÒxÉ ½é* +ÉèºÉiÉxÉ
nÉ´ÉÉå EòÒ VÉÉÆSÉ ¶ÉÉJÉÉ B´ÉÆ ¨ÉÆb±É EòÉªÉÉÇ±ÉªÉ Eäò ºiÉ® {É®

±ÉäJÉÉ {É®ÒIÉEòÉå uÉ®É EòÒ MÉ<Ç ½è*
10%

2( )JÉ

ÊVÉxÉ ¨ÉÉ¨É±ÉÉå ¨Éå {ÉªÉÉÇ{iÉ |ÉÉ´ÉvÉÉxÉ xÉ½Ó ¤ÉxÉÉªÉä MÉªÉä ½é ªÉÉ
Ê´ÉºÉÆMÉÊiÉªÉÉÄ {ÉÉB MÉªÉä ½é =xÉEòÒ ºÉÆJªÉÉ nÉÉÇ<Ç VÉÉB*

¨ÉÉ¨É±ÉÉå EòÒ ºÉÆJªÉÉ EòÉä Eò¤WÉÉ xÉ½Ó ÊEòªÉÉ MÉªÉÉ ½è* VÉ½ÉÄ ÉÒ
{ÉÊ®SÉÉ±ÉxÉ EòÉªÉÉÇ±ÉªÉÉå uÉ®É {ÉªÉÉÇ{iÉ |ÉÉ´ÉvÉÉxÉ xÉ½Ó ¤ÉxÉÉªÉÉ MÉªÉÉ ½è,
|ÉÉ´ÉvÉÉxÉ |ÉvÉÉxÉ EòÉªÉÉÇ±ÉªÉ ¨Éå ¤ÉxÉÉªÉÉ MÉªÉÉ ½è*

nÉ´ÉÉå Eäò <iÉxÉä Eò¨É |ÉÉäÊ´ÉWÉËxÉMÉ EòÉ |É ÉÉ´É, ®ÉVÉº´É JÉÉiÉä {É®
Ê´ÉºÉÆMÉÊiÉ +Éè® SÉªÉÊxÉiÉ xÉ¨ÉÚxÉä EòÒ |ÉÊiÉ¶ÉiÉiÉÉ EòÒ ºÉÚSÉxÉÉ nÒ VÉÉ
ºÉEòiÉÒ ½è*

¶ÉÉJÉÉ ±ÉäJÉÉ {É®ÒIÉEòÉå uÉ®É {É½SÉÉxÉä MÉªÉä EÖò±É ½WÉÉ® Eäò
nÉ´ÉÉå Eäò <iÉxÉä Eò¨É |ÉÉäÊ´ÉWÉËxÉMÉ Eäò |É ÉÉ´É EòÉä ®ÉVÉº´É JÉÉiÉÉå ¨Éå
¶ÉÉÊ¨É±É ÊEòªÉÉ MÉªÉÉ ½è*

`5683982( )PÉ

Gò.ºÉÆ ºÉ´ÉÉ±É VÉ´ÉÉ¤É
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Sr.No Query Reply

Difference between books of the Company and
that of its custodian

SECURITY
CLASS

Number
of titles of
ownership ownership '000)

CGS NIL 0 NIL 0

SGS NIL 0 NIL 0

BONDS &
DEBENTURES

EQUITY
SHARES

PREFERENCE
SHARES

SHORT CASES EXCESS CASES

BV No of BV
( in titles of ( in
'000)

23 20088 NIL 0

45 583 12 142

25 0.025 3 12

` `

2(a) Statutory auditor may verify:

Total number of outstanding claims provided
by the Company.

Total number of outstanding claims - 207661

The total number of cases of unconfirmed co-
insurance balances in respect of premia/
claims due to and due from other insurance
companies.

Total number of cases of unconfirmed co-insurance
balances – 368.

ii

Total number of preliminary loss advices and
claim loss advices sent to the reinsurers in
respect of reinsurance ceded business and
received by the Company in respect of
reinsurance inward acceptances.

Business Inward business Cession

Total 52 34

Preliminary
Loss Advice

Loss Advice 45 28

7 6

iii

In respect of each of the above, the number of
cases test checked by statutory auditor at HO
and by the branch auditor at RO/DO/BO level,
wherever applicable, may be stated.

Claims are subject to check at R.O/D.O/B.O
level. On an average 10% claims have been
checked by auditors at branch and divisional
office level.

2(b)

The number of cases where adequate
provisions have not been made or
discrepancies observed may be stated.

The number of cases has not been captured.
Wherever adequate provision has not been
made by the operating offices, provision has
been made at Head Office.

The impact of such short provisioning of
claims, discrepancy on the revenue account
and the percentage of sample selected may be
reported.

The impact of such short provisioning of
claims as identified by the Branch auditors
totaling to 568398 thousand has been
taken into revenue accounts.

`

2(d)
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3

4

(Eò) ´

JÉ)

CªÉÉ ªÉ½ +É¶ ÉÉºÉxÉ ÊnªÉÉ VÉÉiÉÉ ½è ÊEò Eò¨ÉÇSÉÉÊ®ªÉÉå Eäò
näªÉiÉÉ Eäò Ê±ÉB {Éå¶ÉxÉ ¡Æòb, UÖ^Ò xÉEònÒEò®hÉ, ={ÉnÉxÉ,
+ÉÊn VÉèºÉä |ÉÉ´ÉvÉÉxÉ B´ÉÆ +É<Ç¤ÉÒBxÉ+É® +Éè®
+É<Ç¤ÉÒBxÉ<Ç+É® nÉ´ÉÉå Eäò Ê±ÉB |ÉÉ´ÉvÉÉxÉ ¤ÉÒ¨ÉÉÆÊEòEò
¨ÉÚ±ªÉÉÆEòxÉ Eäò +xÉÖºÉÉ® ½é? CªÉÉ {ÉÒBºÉªÉÚ uÉ®É ¤ÉÒ¨ÉÉÆEòEò
EòÉä ºÉ]ÒEò +Éè® {ÉÚ®É bÉ]É |ÉnÉxÉ ÊEòªÉÉ MÉªÉÉ lÉÉ +Éè® CªÉÉ
{ÉÚ´ÉÇvÉÉ®hÉÉ Eäò Ê±ÉB ¤ÉÒ¨ÉÉÆEòEò uÉ®É <ºiÉä¨ÉÉ±É ÊEòªÉä MÉªÉä
UÚ] EòÒ n®, ¨ÉÖpÉº¡òÒÊiÉ, +ÉÊn VÉèºÉä ¤ÉåSÉ¨ÉÉEÇò ={ÉªÉÖHò
lÉä?

( º´ÉiÉÆjÉ ºÉiªÉÉ{ÉxÉ ={ÉnÉxÉ, UÖ^Ò xÉEònÒEò®hÉ,
ºÉä´ÉÉÊxÉ´ÉÞiÉÉäkÉ® ÊSÉÊEòiºÉÉ ±ÉÉ É, +ÉÊn VÉèºÉä ºÉä´ÉÉÊxÉ´ÉÞÊkÉ
±ÉÉ ÉÉå Eäò näªÉiÉÉ Eäò Ê±ÉB |ÉÉ´ÉvÉÉxÉ iÉEò {É½ÖÆSÉxÉä Eäò Ê±ÉB
¤ÉÒ¨ÉÉÆEòEò uÉ®É ÊEòªÉä MÉªÉä UÚ] EòÒ n®, ÉÊ´É¹ªÉ ¨ÉÚ±ªÉ ´ÉÞÊr,
¨ÉÞiªÉÖn®, +ÉÊn ºÉä ºÉÆ¤ÉÊxvÉiÉ {ÉÚ´ÉÇvÉÉ®hÉÉBÄ B´ÉÆ ¤ÉÒ¨ÉÉÆEòEò
EòÉä ÊnªÉä MÉªÉä Eò¨ÉÇSÉÉÊ®ªÉÉå EòÒ ºÉÆJªÉÉ, +ÉèºÉiÉ ´ÉäiÉxÉ,
ºÉä´ÉÉÊxÉ´ÉÞÊkÉ EòÒ +ÉªÉÖ VÉèºÉÒ ºÉÚSÉxÉÉ/ ÊxÉÊ´É¹]Éå ºÉä ¤ÉxÉÒ ½Éä
ºÉEòiÉÒ ½è*

ºÉ½ªÉÉäMÉÒ

Eò¨ÉÇSÉÉÊ®ªÉÉå Eäò näªÉiÉÉ Eäò Ê±ÉB {Éå¶ÉxÉ ¡Æòb, UÖ^Ò xÉEònÒEò®hÉ,
={ÉnÉxÉ VÉèºÉä |ÉÉ´ÉvÉÉxÉ º´ÉiÉÆjÉ ¤ÉÒ¨ÉÉÆEòEò Eäò ¨ÉÚ±ªÉÉÆEòxÉ Eäò +ÉvÉÉ®
{É® ÊEòªÉä VÉÉiÉä ½é* +É<Ç¤ÉÒBxÉ+É® +Éè® +É<Ç¤ÉÒBxÉ<Ç+É® nÉ´ÉÉå Eäò
Ê±ÉB |ÉÉ´ÉvÉÉxÉ EÆò{ÉxÉÒ Eäò ÊxÉªÉÖHò {ÉèxÉ±É ¤ÉÒ¨ÉÉÆEòEò uÉ®É {ÉÚ®É ÊEòªÉä
MÉªÉä ¤ÉÒ¨ÉÉÆÊEòEò ¨ÉÚ±ªÉÉÆEòxÉ Eäò +xÉÖºÉÉ® ÊEòªÉä VÉÉiÉä ½é* ½¨ÉxÉä
={ÉªÉÖÇHò +xÉÖºÉÉ® ¤ÉÒ¨ÉÉÆEòEòÉå Eäò Ê®{ÉÉä]Ç {É® É®ÉäºÉÉ ÊEòªÉÉ ½è*
ºÉÆ¤ÉÊxvÉiÉ ¤ÉÒ¨ÉÉÆEòEòÉå xÉä +{ÉxÉä Ê®{ÉÉä]Ç ¨Éå EÆò{ÉxÉÒ uÉ®É |ÉnÉxÉ ÊEòªÉä
MÉªÉä bÉ]É +Éè® ºÉÉlÉ-½Ò-ºÉÉlÉ {ÉÚ´ÉÇvÉÉ®hÉÉ Eäò Ê±ÉB ¤ÉÒ¨ÉÉÆEòEòÉå uÉ®É
<ºiÉä¨ÉÉ±É ÊEòªÉä MÉªÉä ¤ÉåSÉ¨ÉÉEÇò VÉÉä ¨ÉÉxÉnÆbÉå/Ên¶ÉÉÊxÉnæ¶ÉÉå/¨ÉèxÉÖ+±É
Eäò +xÉÖºÉÉ® ½è EòÒ {ÉÚhÉÇiÉÉ EòÉä n¶ÉÉÇiÉä ½ÖB =ºÉEòÉä |É¨ÉÉÊhÉiÉ ÊEòªÉÉ ½è*

½¨ÉÉ®Ò ®ÉªÉ ¨Éå +Éè® |É¤ÉÆvÉxÉ uÉ®É ½¨Éå |ÉnÉxÉ ÊEòªÉä MÉªÉä º{É¹]ÒEò®hÉ
Eäò +xÉÖºÉÉ®, ¤ÉÒ¨ÉÉÆEòEò EòÉä |ÉºiÉÖiÉ EòÒ MÉ<Ç ºÉÚSÉxÉÉ +Éè® ÊxÉÊ´ÉÊ¹]ªÉÉÄ
={ÉªÉÖHò ½é*

ºÉ½ªÉÉäMÉÒ

ªÉÊn ªÉ½ EÆò{ÉxÉÒ Ê´ÉÊ¶É¹] ¤ÉéEòÉå Eäò ºÉÉlÉ MÉ`VÉÉäc Eò®iÉä ¨É<Ç
¨Éå ¶ÉÖ° ÊEòªÉä MÉªÉä |ÉvÉÉxÉ ¨ÉÆjÉÒ ºÉÖ®IÉÉ ¤ÉÒ¨ÉÉ ªÉÉäVÉxÉÉ
({ÉÒB¨ÉBºÉ¤ÉÒ´ÉÉ<Ç) ¨Éå ÉÉMÉ ±Éä ®½Ò ½è, iÉÉä |ÉÒÊ¨ÉªÉ¨É +Éè® ºÉÚÊSÉiÉ
nÉ´ÉÉå Eäò ±ÉäJÉÉVÉÉäJÉÉ Eäò iÉ®ÒEäò ºÉ¨ÉZÉÉèiÉÉ/ªÉÉäVÉxÉÉ EòÒ ¶ÉiÉÉäÈ Eäò
+xÉÖºÉÉ® ½é*

2015 |ÉvÉÉxÉ ¨ÉÆjÉÒ ºÉÖ®IÉÉ ¤ÉÒ¨ÉÉ ªÉÉäVÉxÉÉ ({ÉÒB¨ÉBºÉ¤ÉÒ´ÉÉ<Ç) Eäò +vÉÒxÉ
|ÉÒÊ¨ÉªÉ¨É +Éè® ºÉÚÊSÉiÉ nÉ´ÉÉå Eäò ±ÉäJÉÉVÉÉäJÉÉ EòÉ iÉ®ÒEòÉ EÆò{ÉxÉÒ uÉ®É
ºÉ¨ÉZÉÉèiÉÉ/ªÉÉäVÉxÉÉ EòÒ ¶ÉiÉÉäÈ Eäò +xÉÖºÉÉ® ½Ò ¨ÉÉxÉÉ MÉªÉÉ ½è*

ºÉxÉnÒ ±ÉäJÉÉEòÉ® ºÉxÉnÒ ±ÉäJÉEòÉ®
{ÉÆVÉÒEò®hÉ ºÉÆJªÉÉ

ÉÉMÉÒnÉ® ÉÉMÉÒnÉ®
ºÉÆJªÉÉ ºÉÆJªÉÉ

,

( ) ( )

=_+∂FW =_+∂FWBºÉ. PÉÉä¹É BÆb EÆò.

{ÉÆVÉÒEò®hÉ ºÉÆJªÉÉ 302184 300007/ 302191

068308 051392

26 2016=+X·F=+F∂FF °F]ŒF

J·FJ·F—FU =W+ P·FJ ıFF˘F ;FFk;F]·FU JÊFk ıF˘‹FXP;F‹FXk =W+ P·FJ

ıFUJ. EFŒFŒºU ıFF˘ ıFUJ. ıF¤FUfi =]+¤FFfi ıFF˘F

Ga Ga Ga

ıFºı‹F∂FF ıFºı‹F∂FF
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Sr.No

3

4

Query Reply

(a) Whether there is an assurance that
provision for employees liabilities such as
pension fund, leave encashment, gratuity etc.
and provision for IBNR & IBNER claims are as
per actuarial valuation. Whether accurate &
complete data was provided by the PSU to the
Actuary and the benchmark used by Actuary
for assumptions such as discount rate, inflation
etc. were appropriate.

(b) Independent verification may be made of
information/inputs furnished to Actuary, viz
number of employees, average salary,
retirement age and assumptions made by the
Actuary regarding discount rate, future cost
increase, mortality rate, etc for arriving at the
provision for liability of retirement benefits, viz
gratuity, leave encashment, post-retirement
medical benefits, etc

Associate

Provisions for employees' liabilities such as
Pension fund, Leave encashment, Gratuity are
made based on Independent Actuary's
valuation. Provisions for IBNR and IBNER
claims are made as per actuarial valuation
carried out by Company's engaged panel
Actuary. We have relied upon the report of the
Actuaries as above.
The respective Actuaries have certified in their
report stating the completeness of data provided
by the Company as well as the benchmark used
by the Actuaries for assumptions which are as
per the Norms/Guidelines/Manual.

In our opinion and as per the explanation
provided to us by the Management, all the
information inputs furnished to the Actuary are
accurate.

Associate

In case the Company is taking part in Pradhan
Mantri Suraksha Bima Yojana (PMSBY)
launched in May 2015 tying up with specific
banks, the method of accounting of premium
and reported claims are as per the conditions
of the agreement / scheme.

The method of accounting of premium and
reported claims under Pradhan Mantri Suraksha
Bima Yojana (PMSBY) has been followed by the
Company as per the conditions of the
Agreement/Scheme.

For S. Ghose & Co. LLP For Saha Ganguli & Associates
Chartered Accountants

FRN: 302184E/E300007
Chartered Accountants

FRN : 302191E

(CA. Anandi Shaw) (CA. Samir Kumar Saha)
Partner Partner

Membership No. 068308 Membership No. 051392

Place : Kolkata

Date : 26 June, 2016
th



31 2016

2013 143(6)

31 2016

178.77

¨ÉÉSÉÇ, EòÉä ºÉ¨ÉÉ{iÉ Ê´ÉkÉÒªÉ ´É¹ÉÇ ½äiÉÖ xÉä¶ÉxÉ±É <Æ¶ªÉÉä®äxºÉ EÆò{ÉxÉÒ Ê±ÉÊ¨É]äb Eäò Ê´ÉkÉÒªÉ Ê´É´É®hÉ {É® EÆò{ÉxÉÒ
+ÊvÉÊxÉªÉ¨É, EòÒ vÉÉ®É (JÉ) Eäò iÉ½iÉ ÉÉ®iÉ Eäò ÊxÉªÉÆjÉEò

B´ÉÆ ¨É½É±ÉäJÉÉ {É®ÒIÉEò EòÒ Ê]{{ÉhÉÒ*

. ±ÉÉ É|ÉniÉÉ {É® Ê]{{ÉhÉÒ

¨ÉÉSÉÇ, EòÉä ºÉ¨ÉÉ{iÉ ´É¹ÉÇ ½äiÉÖ ±ÉÉ É ½ÉÊxÉ JÉÉiÉÉ

Eò® {É¶SÉÉiÉ ±ÉÉ É Eò®Éäc

129(4) Eäò

Eò

ºÉÉlÉ {ÉcÒ

EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É, Eäò iÉ½iÉ ÊxÉvÉÉÇÊ®iÉ Ê´ÉkÉÒªÉ Ê®{ÉÉäÍ]MÉ ºÉÆ®SÉxÉÉ Eäò +xÉÖºÉÉ® ¨ÉÉSÉÇ, EòÉä ºÉ¨ÉÉ{iÉ Ê´ÉkÉÒªÉ ´É¹ÉÇ ½äiÉÖ xÉä¶ÉxÉ±É <Æ¶ªÉÉä®äxºÉ
EÆò{ÉxÉÒ Ê±ÉÊ¨É]äb EòÒ ºÉ¨ÉäÊEòiÉ Ê´ÉÊiÉiÉÒªÉ Ê´É´É®hÉ iÉèªÉÉ®Ò EÆò{ÉxÉÒ |É¤ÉÆvÉxÉ Eò ÊVÉ¨¨ÉänÉ®Ò ½è* +ÊvÉÊxÉªÉ¨É EòÒ vÉÉ®É Eäò iÉ½iÉ ÉÉ®iÉ Eäò ÊxÉªÉÆjÉEò
B´É ¨É½É±ÉäJÉÉ {É®ÒIÉEò uÉ®É ÊxÉªÉÖHò ºÉÉÆÊ´ÉÊvÉEò ±ÉäJÉÉ {É®ÒIÉEò/±ÉäJÉÉ {É®ÒIÉEò +ÊvÉÊxÉªÉ¨É EòÒ vÉÉ®É Eäò ºÉÉlÉ {ÉgÒ VÉÉxÉä´ÉÉ±ÉÒ Eäò
iÉ½iÉ ÊxÉvÉÉÇÊ®iÉ ±ÉäJÉÉ {É®ÒIÉÉ {É® ¨ÉÉxÉEòÉå Eäò +xÉÖºÉÉ® º´ÉiÉÆjÉ ±ÉäJÉÉ {É®ÒIÉÉ {É® +ÉvÉÉÊ®iÉ +ÊvÉÊxÉªÉ¨É EòÒ vÉÉ®É Eäò ºÉÉlÉ {ÉcÒ VÉÉxÉä´ÉÉ±ÉÒ vÉÉ®É

Eäò iÉ½iÉ Ê´ÉkÉÒªÉ Ê´É´É®hÉ {É® ®ÉªÉ ´ªÉHò Eò®xÉä Eäò Ê±ÉB ÊVÉ¨¨ÉänÉ® ½è* =xÉEäò ±ÉäJÉÉ {É®ÒIÉÉ Ê®{ÉÉä]Ç ÊnxÉÉÆÊEòiÉ VÉÚxÉ, Eäò ¨ÉÉvªÉ¨É ºÉä =xÉEäò
uÉ®É Eò®xÉä Eäò Ê±ÉB Eò½É MÉªÉÉ ½è*

¨ÉèxÉä, ÉÉ®iÉ Eäò ÊxÉªÉÆjÉEò B´ÉÆ ¨É½É±ÉäJÉÉ {É®ÒIÉEò EòÒ +Éä® ºÉä ¨ÉÉSÉÇ, EòÉä ºÉ¨ÉÉ{iÉ Ê´ÉkÉÒªÉ ´É¹ÉÇ ½äiÉÖ xÉä¶ÉxÉ±É <Æ¶ªÉÉä®äxºÉ EÆò{ÉxÉÒ Ê±ÉÊ¨É]äb Eäò
ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®hÉ EòÉä +ÊvÉÊxÉªÉ¨É EòÒ vÉÉ®É Eäò ºÉÉlÉ {ÉgÒ VÉÉxÉä ´ÉÉ±ÉÒ vÉÉ®É Eäò iÉ½iÉ BEò +xÉÖ{ÉÚ®Eò ±ÉäJÉÉ {É®ÒIÉÉ EòÉ
+ÉªÉÉäVÉxÉ ÊEòªÉÉ ½è* ½¨É xÉä xÉä¶ÉxÉ±É <Æ¶ªÉÉä®äxºÉ EÆò{ÉxÉÒ Ê±ÉÊ¨É]äb Eäò Ê´ÉkÉÒªÉ Ê´É´É®hÉ Eäò +xÉÖ{ÉÚ®Eò ±ÉäJÉÉ {É®ÒIÉÉ EòÉ +ÉªÉÉäVÉxÉ ÊEòªÉÉ ½è, ÊEòxiÉÖ =ºÉ
ÊiÉÊlÉ EòÉä ºÉ¨ÉÉ{iÉ ´É¹ÉÇ Eäò Ê±ÉB ºÉ½ªÉÉäMÉÒ EÆò{ÉÊxÉªÉÉå Eäò Ê´ÉkÉÒªÉ Ê´É´É®hÉ Eäò +xÉÖ{ÉÚ®Eò ±ÉäJÉÉ {É®ÒIÉÉ (VÉèºÉÉÊEò +xÉÖ¤ÉÆvÉ ¨Éå ºÉÚSÉÒ¤Ér ½è) EòÉ +ÉªÉÉäVÉxÉ
xÉ½Ó ÊEòªÉÉ ½è* +ÉMÉä +ÊvÉÊxÉªÉ¨É EòÒ vÉÉ®É iÉlÉÉ (JÉ) ºÉ½ªÉÉäMÉÒ EÆò{ÉxÉÒ (VÉèºÉÉÊEò +xÉÖ¤ÉÆvÉ ¨Éå =Ê±±ÉÊJÉiÉ ½è) ½äiÉÖ ±ÉÉMÉÚ xÉ½Ó ½è ÊVÉºÉä
=xÉEòÒ ºÉÉÆÊ´ÉÊvÉEò ±ÉäJÉÉ {É®ÒIÉEò EòÒ ÊxÉªÉÖÊHò Eäò Ê±ÉB +xÉÖ{ÉÚ®Eò ±ÉäJÉÉ {É®ÒIÉÉ Eäò ºÉÆSÉÉ±ÉxÉ Eäò Ê±ÉB xÉ½Ó ¤ÉÊ±Eò =xÉEòÒ ºÉÉÆÊ´ÉÊvÉEò ±ÉäJÉÉ {É®ÒIÉEò EòÒ
ÊxÉªÉÖÊHò ½äiÉÖ ºÉÆ¤ÉÆÊvÉiÉ EòÉxÉÚxÉ Eäò iÉ½iÉ Ê´Énä¶ÉÉå ¨Éå <EòÉ<Ç Eäò ¯ {É ¨Éå ¶ÉÉÊ¨É±É ÊEòªÉÉ VÉÉ ®½É ½è* iÉnxÉÖºÉÉ® ÊxÉªÉÆjÉEò B´ÉÆ ¨É½É±ÉäJÉÉ {É®ÒIÉEò EÆò{ÉxÉÒ Eäò
+xÉÖ{ÉÚ®Eò ±ÉäJÉÉ {É®ÒIÉÉ EòÉ +ÉªÉÉäVÉxÉ ÊEòªÉÉ ½è +Éè® xÉ ½Ò ºÉÉÆÊ´ÉÊvÉEò ±ÉäJÉÉ {É®ÒIÉÉ EòÉä ÊxÉªÉÖHò ÊEòªÉÉ ½è* ºÉÉÆÊ´ÉÊvÉEò ±ÉäJÉÉ {É®ÒIÉEòÉå Eäò nºiÉÉ´ÉäVÉ Eäò
={ÉªÉÉäMÉ Eäò Ê¤ÉxÉÉ º´ÉiÉÆjÉ ¯ {É ºÉä <ºÉ +xÉÖ{ÉÚ®Eò ±ÉäJÉÉ {É®ÒIÉÉ EòÉä ÊEòªÉÉ MÉªÉÉ ½è iÉlÉÉ ±ÉäJÉÉ +Ê É±ÉäJÉ Eäò EÖòU BEò SÉªÉxÉÉi¨ÉEò {É®ÒIÉÉ +Éè® EÆò{ÉxÉÒ Eäò
EòÊ¨ÉªÉÉå +Éè® ºÉÉÆÊ´ÉÊvÉEò ±ÉäJÉÉ {É®ÒIÉEòÉå Eäò VÉÉÆSÉ Eäò Ê±ÉB ¨ÉÖJªÉ ¯ {É ºÉä ºÉÒÊ¨ÉiÉ ½è*

2013 31 2016

139(5)

129(4) 143(10)

129(4)

143 26 2016

31 2016

129(4) 143(6)

139(5) 146(6)

32.44

8.94 0.75

12.45

35.95

`

={É®ÉäHò ÊxÉ¨xÉEòÉ®hÉ ºÉä Eò®Éäc (¶ÉÖr) ºÉä Eò¨É ½è:

+SÉ±É {ÉÊ®ºÉÆ{ÉÊkÉªÉÉå Eäò +ÊiÉ¶ÉªÉÉäÊHò{ÉÚhÉÇ EòlÉxÉ Eäò ºÉÉlÉ {ÉÚÆVÉÒMÉiÉ ´ªÉªÉ Eäò ¤ÉVÉÉªÉ ®ÉVÉº´É ´ªÉªÉ Eäò ¯ {É ¨Éå GòªÉ ÊEòB MÉB +É<Ç ]Ò {ÉÊ®ºÉÆ{ÉÊkÉªÉÉå Eäò
´ªÉ´É½É® ºÉä =i{ÉxxÉ Eò®Éäc ( Eò®Éäc Eäò ¨ÉÚ±ªÉ¿ÉºÉ EòÉ ¶ÉÖr) ºÉä ±ÉÉ É EòÉ +Æb®º]ä]¨Éå] ½è*

¨ÉÉèVÉÚnÉ näxÉnÉÊ®ªÉÉå Eäò +ÊiÉ¶ÉªÉÉäÊHò{ÉÚhÉÇ EòlÉxÉ Eäò ºÉÉlÉ =`ÉB MÉB +É<Ç ]Ò ºÉä´ÉÉ+Éå EòÒ Ên¶ÉÉ ¨Éä Eò¨É |ÉÉ´ÉvÉÉxÉ Eäò EòÉ®hÉ Eò®Éäc ºÉä ±ÉÉ É
EòÉ +Éä É®º]ä]¨Éå] ½è*

+ÊOÉ¨É ´É +xªÉ {ÉÊ®ºÉÆ{ÉÊkÉªÉÉå Eäò +ÊiÉ¶ÉªÉÉäÊHò{ÉÚhÉÇ EòlÉxÉ Eäò ºÉÉlÉ, xÉä{ÉÉ±É ¨Éä +ÉB ÉÚEÆò{É Eäò nÉ´ÉÉå ºÉä =i{ÉxxÉ ½ÉäxÉä ´ÉÉ±ÉÒ {ÉÖxÉÇ¤ÉÒ¨ÉÉ EÆò{ÉÊxÉªÉÉå ºÉä
{ÉÖxÉÇ¤ÉÒ¨ÉÉ ´ÉºÉÚ±ÉÒ EòÒ MÉè® ±ÉäJÉÉ VÉÉäJÉÉ Eäò EòÉ®hÉ Eò®Éäc ºÉä ±ÉÉ É EòÉ +Æb®º]ä]¨Éå] ½è*

`

` `

`

`

i.

ii.

iii.
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION

143(6)(b) READ WITH SECTION 129(4) OF THE COMPANIES ACT, 2013 ON THE CONSOLIDATED

FINANCIAL STATEMENTS OF NATIONAL INSURANCE COMPANY LIMITED FOR THE YEAR

ENDED 31 MARCH 2016

A. Comments on Profitability

Consolidated Profit & LossAccount for the year ended 31 March 2016

ProfitAfter Tax - 178.77 crore

ST

st

The preparation of consolidated financial statements of National Insurance Company Limited for the year

ended 31 March 2016 in accordance with the financial reporting framework prescribed under the
Companies Act. 2013 is the responsibility of the management of the company. The statutory auditors
appointed by the Comptroller and Auditor General of India under section 139(5) read with section 129(4) of
the Act are responsible for expressing opinion on the financial statements under section 143 read with
section 129(4) of the Act based on independent audit in accordance with standards on auditing prescribed

under section 143(10) of the Act. This is stated to have been done by them vide their Audit Report dated 26
June 2016.

I, on the behalf of the Comptroller andAuditor General of India, have conducted a supplementary audit under
section 143(6)(a) read with section 129(4) of the Act of the consolidated financial statements of National

Insurance Company Limited for the year ended 31 March 2016. We conducted a supplementary audit of the
financial statements of National Insurance Company Limited, but did not conduct supplementary audit of the
financial statements of associate companies (as listed in Annexure-I) for the year ended on that date.
Further, section 139 (5) and 146 (6) (b) of the Act are not applicable to associate company (as mentioned in
Annexure-II) being entity incorporated in foreign country under the respective laws, for appointment of their
Statutory Auditor nor for conduct of supplementary audit. Accordingly, C&AG has neither appointed the
Statutory Auditors nor conducted the supplementary audit of this company. This supplementary audit has
been carried out independently without access to the working papers of the statutory auditors and is limited
primarily to inquiries of the statutory auditors and company personnel and a selective examination of some of
the accounting records.

Based on my supplementary audit, I would like to highlight the following significant matters under section
143(6)(b) of the Act which have come to my attention and which in my view are necessary for enabling a
better understanding of the financial statements and the related audit report:

The above is understated by 32.4 4 crore (Net) due to:

i. Understatement of Profit by 8.94 crore (net of depreciation of 0.75 crore) arising from treatment of IT

assets purchased as revenue expenditure instead of capital expenditure, with corresponding
understatement of FixedAssets.

ii. Overstatement of Profit by 12.45 crore owing to short provision towards IT services availed, with

corresponding understatement of Current Liabilities.

iii. Understatement of Profit by 35.95 crore owing to non-accountal of re-insurance recoverable from re-
insurers arising from Nepal earthquake claims, with corresponding understatement of Advances and
OtherAssets.

st

th

st

`

`

` `

`

`
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JÉ |ÉEò]ÒEò®hÉ {É® Ê]{{ÉhÉÒ

JÉÉiÉÉ EòÉä Ê½ººÉÉ ¤ÉxÉÉxÉä EòÉ xÉÉä]

+ÉEòÊº¨ÉEò näªÉiÉÉ

(|É´ÉÒ® EÖò¨ÉÉ® )
|ÉvÉÉxÉ ÊxÉnä¶ÉEò, ´ÉÉÊhÉÊVªÉEò ±ÉäJÉÉ {É®ÒIÉÉ iÉlÉÉ

{ÉnäxÉ ºÉnºªÉ, ±ÉäJÉÉ {É®ÒIÉÉ ¤ÉÉäbÇ-
EòÉä±ÉEòÉiÉÉ

.

®ÉVÉÒ´É MÉÉÆvÉÒ VÉÒ´ÉxÉnÉªÉÒ +É®ÉäMªÉ ªÉÉäVÉxÉÉ {ÉÉìÊ±ÉÊºÉªÉÉå Eäò ºÉä´ÉÉ Eäò nÉè®ÉxÉ {ÉèxÉ±É +º{ÉiÉÉ±ÉÉå Eäò Ê±ÉB xÉä¶ÉxÉ±É <Æ¶ªÉÉä®äxºÉ EÆò{ÉxÉÒ Ê±ÉÊ¨É]äb uÉ®É
Eò®Éäc IÉÊiÉ ÊxÉ´ÉÉ®hÉ EòÒ ®ÉÊ¶É Eäò ÉÖMÉiÉÉxÉ ¨Éå ½Éä ®½Ò Ê´É±ÉÆ¤É Eäò EòÉ®hÉ ¨É½É®É¹]Å ºÉ®EòÉ® uÉ®É ¨ÉÉÆMÉ EòÒ MÉ<Ç ½è* ÊVÉºÉEòÉ JÉÉiÉÉä EòÉä Ê½ººÉÉ ¤ÉxÉÉxÉä Eäò
xÉÉä] Eäò iÉ½iÉ +ÉEòÊº¨ÉEò näªÉiÉÉ Eäò ¯ {É ¨Éå JÉÖ±ÉÉºÉÉ xÉ½Ó ÊEòªÉÉ MÉªÉÉ ½è, {ÉÊ®hÉÉ¨Éº´É¯ {É Ê´ÉkÉÒªÉ Ê´É´É®hÉ ¨Éå Eò¨ÉÒ +É ®½É ½è *

EÞòiÉä B´ÉÆ ÉÉ®iÉ Eäò ÊxÉªÉÆjÉEò B´ÉÆ ¨É½É±ÉäJÉÉ {É®ÒIÉEò EòÒ +Éä® ºÉä

ºlÉÉxÉ: EòÉä±ÉEòÉiÉÉ
ÊnxÉÉÆEò: +MÉºiÉ,

`37.65

29 2016

II

+xÉÖ¤ÉÆvÉ

xÉä¶ÉxÉ±É <Æ¶ªÉÉä®äxºÉ EÆò{ÉxÉÒ Ê±ÉÊ¨É]äb  ºÉ½ªÉÉäMÉÒ EÆò{ÉÊxÉªÉÉå EòÉ xÉÉ¨É VÉ½ÉÆ +Éä/ªÉÉä {ÉÒ +É® bÒ ºÉÒ B Bhb B¨É B ¤ÉÒ  EòÉä±ÉEòÉiÉ uÉ®É +xÉÖ{ÉÚ®Eò
±ÉäJÉÉ {É®ÒIÉÉ EòÉ +ÉªÉÉäVÉxÉ xÉ½Ó ÊEòªÉÉ MÉªÉÉ lÉÉ*

1.

<ÆÊbªÉÉ <Æ]®xÉä¶ÉxÉ±É {ÉÒ]Ò<Ç Ê±ÉÊ¨É]äb, ËºÉMÉÉ{ÉÖ®

+xÉÖ¤ÉÆvÉ

xÉä¶ÉxÉ±É <Æ¶ªÉÉä®äxºÉ EÆò{ÉxÉÒ Ê±ÉÊ¨É]äb EòÒ ºÉ½ªÉÉäMÉÒ EÆò{ÉÊxÉªÉÉå EòÉ xÉÉ¨É ÊVÉºÉä Ê´Énä¶ÉÉå ¨Éå <EòÉ<Ç Eäò ¯ {É ¶ÉÉÊ¨É±É ÊEòªÉÉ VÉÉ ®½É ½è*

1. <ÆÊbªÉÉ <Æ]®xÉä¶ÉxÉ±É {ÉÒ]Ò<Ç Ê±ÉÊ¨É]äb, ËºÉMÉÉ{ÉÖ®

-I

-II

2.

˘Y·ªF GkË‹FXfiWkıF ©U—FUJ Efg◊+ GkP∞‹FF P·FP¤F©W∞

GkË‹FXfiWkıF

GkË‹FXfiWkıF
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B. Comments of Disclosure

Notes forming part of theAccounts

Contingent Liabilities

Annexure-I

Annexure-II

Govt. of Maharashtra raised demand on account of Liquidated Damages amounting to 37.65 crore due to
delay in payment of claims by National Insurance Company Limited to empanelled hospitals while servicing
Rajiv Gandhi Jeevandayee Arogya Yojana (RGJAY) policies, which has not been disclosed as Contingent
Liability under Notes forming part of the Accounts, resulting in financial statements being deficient to that
extent.

Names of Associate Companies of National Insurance Company Limited where
supplementary audit was not conducted by O/o Pr. DCA & MAB-II Kolkata

1. Health Insurance TPA of India Limited

2. India International Insurance PTE Ltd. Singapore

Names of Associate Company of National Insurance Company Limited being entity
incorporated in foreign country.

1. India International Insurance PTE Ltd. Singapore

`

For and on behalf of the

Comptroller &Auditor General of India

Place: Kolkata

Dated: the 29 ofAugust, 2016

(Praveer Kumar)

Principal Director of CommercialAudit &
Ex-officio Member,Audit Board - II

th
Kolkata
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31 ´ÖÖ“ÖÔ 2016 �úÖê ÃÖ´ÖÖ¯ ¾ÖÂÖÔ �êú ×»Ö‹ †Û ²Öß´ÖÖ †ÖμÖ »Öê�ÖÖ∂F ıF¤FWP=+∂F ;ŒFü

×¾Ö¾Ö¸ü�Ö

1 †Ù•Ö ¯ÖÏß×´ÖμÖ´Ö (¿Öã¨ü)∂F
2 ×ü ¾Öê¿ÖÖë �úß ×²Ö�Îúß/¯Öãü Ù¾Ö´ÖÖê“Ö ¯Ö¸ü »ÖÖ³Ö (¿Öã¨ü)ŒF ŒF ŒF
3 EŒ‹F :

4 ²μÖÖ•Ö, ‹¾ÖÓ ×�ú¸üÖμÖÖ - ÃÖ�ú»Ö·FF⁄FFkËF
μÖÖê�Ö (�ú)

1 ˆ¯Ö�Ö ¤üÖ¾Öê (¿Öã¨ü)∂F
2 �ú´Öß¿ÖüŒF
3 ²Öß´ÖÖ ¾μÖ¾ÖÃÖÖμÖ ÃÖê ÃÖÓ²ÖÓ×¬Ö ¯ÖÏ“ÖÖ»Ö ¾μÖμÖ∂F ŒF
4 EŒ‹F :

2015-2016

† ãÃÖæ“ÖßŒF
(`̀ ’000)

1=+ 75,64,611

17,77,311

-

10,53,607

103,95,529

2=+ 68,78,650

3=+ 7,31,786

4 20,53,867

21

EFGaEFfi∞UJ ŒF E“W·F¯ÖÓ•Öß�ú¸ü�Ö ÃÖÓ. ×¤ü ÖÓ�ú58 7 2015
CIN: U10200WB1906GOI001713

×¾Ö×ü ´ÖμÖ ÆüÖ×üŒF ŒF
PŒFÊFWËF ¤F[·‹F ¤FWk =+¤FU =W+ P·FJ “FÊFÕFFŒF, PŒFÊFWËF —Ffi “UP¤F‹F¤F
=+F —FPfiËFXÕFŒF EZfi PŒFÊFWËF =W+ ¤F[·‹FAFıF =W+ ıFkŸFkÕF ¤FWk
∞F·FW ;FJ ŸF©©W &FF∂FW

ËFW‹FfiÕFFfi=+Xk =W+ ·FW&FF ¤FWk Ek∂FfiμF
EF—FºF Pfi°FÊFa =W+ P·FJ Ek∂FfiμF
EŒ‹F Pfi°FÊFa =W+ P·FJ Ek∂FfiμF

¤F˘∂ÊF—F[μFa ·FW&FFk=+ŒF ŒFUP∂F‹FFk
·FW&FF =W+ ŒFX©

EP;ŒF ˘FPŒF ;F

H—FfiXÉ∂F P·FP&F∂F ◊+F¤Fa PÊF∏FU‹F PÊFÊFfiμF =W+ P·FJ EP⁄FŒŒF Ek;F ˘Y

/

16

17

13,026

=

96,77,350

7,18,179

:

718,179

-

-

718,179

μÖÖê�Ö (�Ö)
¾μÖ¾ÖÃÖÖμÖ ÃÖê ¯ÖÏ“ÖÖ»Ö »ÖÖ³Ö (�ú-�Ö)

×¾Ö×ü μÖÖê•Öü

μÖÖê�Ö (�Ö)

ŒF
ŒF ŒF

31 2016 ıF¤FWP=+∂F¤FFòFa =+X ıF¤FF—∂F ÊFFa =W+ P·FJ ‹F˘ EP;ŒF ŸFU¤FF
EF‹F ·FW&FF GıF P∂FPªF =+X ˘¤FFfiW “P∂FÊFWºŒF =W+ EŒF]ıFFfi ˘Yk

=_+∂FW PŒFºWËF=+ ¤Fk∞·F

=W+. ıFŒFªF =]+¤FFfi †¬μÖ -ÃÖÆü-¯ÖÏ²ÖÓ¬Ö × ¤êü¿Ö�úáF ŒF
(DIN: 03444096)

J¤F. ÊFıFŒ∂F =_+μFF × ¤êü¿Ö�úŒF (DIN: 06960731)

EòÉä±ÉEòÉiÉÉ VÉÚxÉ,26 2016

=_+∂FW ıFF˘F ;FFk;F]·FU JÊFk JËFXPıFJ©=_+∂FW JıF. fFXF JÊFk =k+. J·FJ·F—FU
ÃÖ ¤üß »Öê�ÖÖ�úÖ¸üŒF ÃÖ ¤üß »Öê�ÖÖ�úÖ¸üŒF

J◊+EFfiJŒF: 302184E/E300007 J◊+EFfiJŒF: 302191E

( )ıFUJ ıF¤FUfi =]+¤FFfi ıFF˘F
³ÖÖ�Öß¤üÖ¸ü J¤F. ËFPËF=+·FF ¨ÉÖJªÉ Ê´ÉkÉÒªÉ +ÊvÉEòÉ®Ò

¸üß Ö ´ÖÖ×›üμÖÖŒF �ú´¯Ö ß ÃÖ×“Ö¾ÖŒF

—FU. ÊFWk=+©fi¤FY‹FF × ¤êü¿Ö�úŒF (DIN: 06701070)
( )ıFUJ. EFŒFŒºU ıFFÊF

ÃÖ¤üÃμÖ Ö ÃÖÓ�μÖÖ∂F 068308
³ÖÖ�Öß¤üÖ¸ü

ÃÖ¤üÃμÖ Ö ÃÖÓ�μÖÖ∂F 051392

◊+¤Fa B-RA
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Consolidated Fire Revenue Account for the year ended 31st March, 2016

Particulars

1. Premiums Earned (Net)

2. Profit on sale/redemption of Investments

3. Others :

4. Interest, Dividend & Rent (Gross)

Total (A)

1. Claims Incurred (Net)

2. Commission

3. Operating Expenses related to Insurance Business

4. Others :

2015-2016

(`̀ ’000)

75,64,611

17,77,311

-

10,53,607

103,95,529

68,78,650

7,31,786

Schedule

1A

2A

3A

4 20,53,867

21

IRDA Registration  No. 58 renewed on 7th April, 2015

CIN: U10200WB1906GOI001713

This is the Consolidated Fire Insurance Revenue
Account for the March, 2016

st
year ended 31

referred to in our report of even date.
For and on behalf of the Board of Directors

Exchange Loss

Provision for diminution in the value of Investments,
amortisation of Premium on investments, and
amount written off in respect of depreciated investments

Transfer to Shareholders' Account
Transfer to Catastrophe Reserve
Transfer to Other Reserves

Principles of Consolidation and Significant Accounting Policies 16

Notes to Accounts 17

13,026

Total (B) 96,77,350

Operating Profit/(Loss) from Fire Business  C = (A - B) 7,18,179

Appropriations:

718,179
-
-

Total (C) 718,179

The schedules referred to above form an integral
part of the Financial Statements

K. Sanath Kumar Chairman-cum-Managing Director
(DIN: 03444096)

M. Vasantha Krishna Director (DIN: 06960731)

M. Sashikala Chief Financial Officer

Rina Madia Company Secretary

Kolkata, the 26th June 2016

For S. Ghose & Co.LLP For Saha Ganguli & Associates
CharteredAccountants CharteredAccountants
FRN 302184E/E300007 FRN 302191E

(CA. Anandi Shaw) (CA. Samir Kumar Saha)
Partner

Membership No. 068308

P. Venkatramaiah Director (DIN: 06701070)

Partner
Membership No. 051392

Form B-RA
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2015-2016

×¾Ö¾Ö¸ü�Ö † ãÃÖæ“ÖßŒF
(`̀ ’000)

1 †Ù•Ö ¯ÖÏß×´ÖμÖ´Ö (¿Öã¨ü)∂F 1&F 2,057,194

2 × ¾Öê¿ÖÖë �úß ×²Ö�Îúß/¯Öã Ù¾Ö´ÖÖê“Ö ¯Ö¸ü »ÖÖ³Ö (¿Öã¨ü)ŒF ŒF ŒF 469,011

3

×¾Ö× ´ÖμÖ »ÖÖ³ÖŒF

-

4 ²μÖÖ•Ö, »Ö ¿Ö ‹¾ÖÓ ×�ú¸üÖμÖÖ (ÃÖ�ú»Ö)⁄FFk 278,034

μÖÖê�Ö (�ú) 2,804,239

1 ˆ¯Ö�Ö ¤üÖ¾Öê (¿Öã¨ü)∂F 1,047,970

2 �ú´Öß¿ÖŒF 127,021

EŒ‹F :
-

2&F
3&F

PŒFÊFWËF ¤F[·‹F ¤FWk =+¤FU =W+ P·FJ “FÊFÕFFŒF, PŒFÊFWËF —Ffi “UP¤F‹F¤F
=+F —FPfiËFXÕFŒF EZfi PŒFÊFWËF =W+ ¤F[·‹FAFıF =W+ ıFkŸFkÕF ¤FWk
∞F·FW ;FJ ŸF©©W &FF∂FW

ËFW‹FfiÕFFfi=+Xk =W+ ·FW&FF ¤FWk Ek∂FfiμF
EF—FºF Pfi°FÊFa =W+ P·FJ Ek∂FfiμF
EŒ‹F Pfi°FÊFa =W+ P·FJ Ek∂FfiμF

¤F˘∂ÊF—F[μFa ·FW&FFk=+ŒF ŒFUP∂F‹FFk
·FW&FF =W+ ŒFX©

/˘FPŒF ;F

H—FfiXÉ∂F P·FP&F∂F ◊+F¤Fa PÊF∏FU‹F PÊFÊFfiμF =W+ P·FJ EP⁄FŒŒF Ek;F ˘Y

16

17

3,437

1,542,048

= 1,262,191

1,262,191

1,262,191

:

-

-

μÖÖê�Ö (�Ö)
¾μÖ¾ÖÃÖÖμÖ ÃÖê ¯ÖÏ“ÖÖ»Ö »ÖÖ³Ö (�ú-�Ö)

μÖÖê�Ö (�Ö)

¨É®ÒxÉ ŒF
×¾Ö× μÖÖê•ÖŒF ŒF

3 ²Öß´ÖÖ ¾μÖ¾ÖÃÖÖμÖ ÃÖê ÃÖÓ²ÖÓ×¬Ö ¯ÖÏ“ÖÖ»Ö ¾μÖμÖ∂F ŒF
4 EŒ‹F :

4 363,611

9×¾Ö× ´ÖμÖ ÆüÖ×ŒF ŒF

CIN: U10200WB1906GOI001713
EFGaEFfi∞UJ ŒF E“W·F¯ÖÓ•Öß�ú¸ü�Ö ÃÖÓ. ×¤ü ÖÓ�ú58 7 2015

31 2016´ÖÖ“ÖÔ �úÖê ÃÖ´ÖÖ¯ ¾ÖÂÖÔ �êú ×»Ö‹ ´Ö¸üß ²Öß´ÖÖ †ÖμÖ »Öê�ÖÖ∂F ıF¤FWP=+∂F ŒF

31 2016 ´Ö¸üßŒF¤FFòFa =+X ıF¤FF—∂F ÊFFa =W+ P·FJ ‹F˘ ıF¤FWP=+∂F ŸFU¤FF
EF‹F ·FW&FF GıF P∂FPªF =+X ˘¤FFfiW “P∂FÊFWºŒF =W+ EŒF]ıFFfi ˘Yk

=_+∂FW PŒFºWËF=+ ¤Fk∞·F

=W+. ıFŒFªF =]+¤FFfi †¬μÖ -ÃÖÆü-¯ÖÏ²ÖÓ¬Ö × ¤êü¿Ö�úáF ŒF
(DIN: 03444096)

J¤F. ÊFıFŒ∂F =_+μFF × ¤êü¿Ö�úŒF (DIN: 06960731)

EòÉä±ÉEòÉiÉÉ VÉÚxÉ,26 2016

=_+∂FW ıFF˘F ;FFk;F]·FU JÊFk JËFXPıFJ©=_+∂FW JıF. fFXF JÊFk =k+. J·FJ·F—FU
ÃÖ ¤üß »Öê�ÖÖ�úÖ¸üŒF ÃÖ ¤üß »Öê�ÖÖ�úÖ¸üŒF

J◊+EFfiJŒF: 302184E/E300007 J◊+EFfiJŒF: 302191E

( )ıFUJ ıF¤FUfi =]+¤FFfi ıFF˘F
³ÖÖ�Öß¤üÖ¸ü J¤F. ËFPËF=+·FF ¨ÉÖJªÉ Ê´ÉkÉÒªÉ +ÊvÉEòÉ®Ò

¸üß Ö ´ÖÖ×›üμÖÖŒF �ú´¯Ö ß ÃÖ×“Ö¾ÖŒF

—FU. ÊFWk=+©fiF¤FFG‹FF × ¤êü¿Ö�úŒF (DIN: 06701070)
( )ıFUJ. EFŒFŒºU ıFFÊF

ÃÖ¤üÃμÖ Ö ÃÖÓ�μÖÖ∂F 068308
³ÖÖ�Öß¤üÖ¸ü

ÃÖ¤üÃμÖ Ö ÃÖÓ�μÖÖ∂F 051392

◊+¤Fa B-RA

ÊFFPFa=+ “P∂FÊFWºŒF 2015-16 334



Consolidated Marine Revenue Account for the year ended 31
st

March, 2016

Particulars Schedule

1. Premiums Earned (Net) 1B

2. Profit/Loss on sale/redemption of Investments

3.

Exchange Gain

4. Interest, Dividend & Rent - Gross

Total (A)

1. Claims Incurred (Net)

2. Commission

This is the Consolidated Marine Insurance Revenue

Account for March, 2016stthe year ended 31

referred to in our report of even date.

For and on behalf of the Board of Directors
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Others :

2B

3B

3. Operating Expenses related to Insurance Business

4. Others :

4

2015-2016

(`̀ ’000)

2,057,194

469,011
-

278,034

2,804,239

1,047,970

127,021

-

363,611

9Exchange Loss

K. Sanath Kumar Chairman-cum-Managing Director
(DIN: 03444096)

M. Vasantha Krishna Director (DIN: 06960731)

M. Sashikala Chief Financial Officer

Rina Madia Company Secretary

Kolkata, the 26th June 2016

For S. Ghose & Co.LLP For Saha Ganguli & Associates
CharteredAccountants CharteredAccountants
FRN 302184E/E300007 FRN 302191E

(CA. Anandi Shaw) (CA. Samir Kumar Saha)
Partner

Membership No. 068308

P. Venkatramaiah Director (DIN: 06701070)

Partner
Membership No. 051392

IRDA Registration  No. 58 renewed on 7th April, 2015

CIN: U10200WB1906GOI001713

Provision for diminution in the value of Investments,
amortisation of Premium on investments, and
amount written off in respect of depreciated investments

Transfer to Shareholders' Account
Transfer to Catastrophe Reserve
Transfer to Other Reserves

Principles of Consolidation and Significant Accounting Policies 16

Notes to Accounts 17

3,437

1,542,048

1,262,191

1,262,191

1,262,191

Total (B)

Operating Profit/(Loss) from Marine Business  C = (A - B)

Appropriations:

-
-

Total (C)

The schedules referred to above form an integral
part of the Financial Statements

Form B-RA



31 2016´ÖÖ“ÖÔ �úÖê ÃÖ´ÖÖ¯ ¾ÖÂÖÔ �êú ×»Ö‹ ×¾Ö×¾Ö¬Ö ²Öß´ÖÖ †ÖμÖ »Öê�ÖÖ∂F ıF¤FWP=+∂F
2015-2016

×¾Ö¾Ö¸ü�Ö † ãÃÖæ“ÖßŒF
(`̀ ’000)

1 †Ù•Ö ¯ÖÏß×´ÖμÖ´Ö (¿Öã¨ü)∂F 1;F 98,292,017

2 × ¾Öê¿ÖÖë �úß ×²Ö�Îúß/¯Öã Ù¾Ö´ÖÖê“Ö ¯Ö¸ü »ÖÖ³Ö (¿Öã¨ü)ŒF ŒF ŒF 16,149,271

3

×¾Ö× ´ÖμÖ »ÖÖ³ÖŒF

-

4 ²μÖÖ•Ö, »ÖÖ ¿Ö ‹¾ÖÓ ×�ú¸üÖμÖÖ - ÃÖ�ú»Ö⁄FFk 9,573,446

μÖÖê�Ö (�ú) 124,014,734

1 ˆ¯Ö�Ö ¤üÖ¾Öê (¿Öã¨ü)∂F 94,897,365

2 �ú´Öß¿ÖŒF 5,339,771

EŒ‹F :
-

2;F
3;F

PŒFÊFWËF ¤F[·‹F ¤FWk =+¤FU =W+ P·FJ “FÊFÕFFŒF, PŒFÊFWËF —Ffi “UP¤F‹F¤F
=+F —FPfiËFXÕFŒF EZfi PŒFÊFWËF =W+ ¤F[·‹FAFıF =W+ ıFkŸFkÕF ¤FWk
∞F·FW ;FJ ŸF©©W &FF∂FW

ËFW‹FfiÕFFfi=+Xk =W+ ·FW&FF ¤FWk Ek∂FfiμF
EF—FºF Pfi°FÊFa =W+ P·FJ Ek∂FfiμF
EŒ‹F Pfi°FÊFa =W+ P·FJ Ek∂FfiμF

¤F˘∂ÊF—F[μFa ·FW&FFk=+ŒF ŒFUP∂F‹FFk

·FW&FF =W+ ŒFX©

/˘FPŒF

H—FfiXÉ∂F P·FP&F∂F ◊+F¤Fa PÊF∏FU‹F PÊFÊFfiμF =W+ P·FJ EP⁄FŒŒF Ek;F ˘Y

16

17

118,358

133,161,557

-9,146,823

-9,146,823

-9,146,823

:

-

-

μÖÖê�Ö (�Ö)

†×�ÖÏ´Ö ¾μÖ¾ÖÃÖÖμÖ ÃÖê ¯ÖÏ“ÖÖ»Ö »ÖÖ³Ö - (�ú-�Ö)

×¾Ö× μÖÖê•Ö

μÖÖê�Ö (�Ö)

ŒF

ŒF ŒF

3 ²Öß´ÖÖ ¾μÖ¾ÖÃÖÖμÖ ÃÖê ÃÖÓ²ÖÓ×¬Ö ¯ÖÏ“ÖÖ»Ö ¾μÖμÖ∂F ŒF
4 EŒ‹F :

4 32,714,444

91,619×¾Ö× ´ÖμÖ ÆüÖ×ŒF ŒF

31 2016 ×¾Ö×¾Ö¬Ö¤FFòFa =+X ıF¤FF—∂F ÊFFa =W+ P·FJ ‹F˘ ıF¤FWP=+∂F ŸFU¤FF
EF‹F ·FW&FF GıF P∂FPªF =+X ˘¤FFfiW “P∂FÊFWºŒF =W+ EŒF]ıFFfi ˘Yk

=_+∂FW PŒFºWËF=+ ¤Fk∞·F

=W+. ıFŒFªF =]+¤FFfi †¬μÖ -ÃÖÆü-¯ÖÏ²ÖÓ¬Ö × ¤êü¿Ö�úáF ŒF
(DIN: 03444096)

J¤F. ÊFıFŒ∂F =_+μFF × ¤êü¿Ö�úŒF (DIN: 06960731)

EòÉä±ÉEòÉiÉÉ VÉÚxÉ,26 2016

=_+∂FW ıFF˘F ;FFk;F]·FU JÊFk JËFXPıFJ©=_+∂FW JıF. fFXF JÊFk =k+. J·FJ·F—FU
ÃÖ ¤üß »Öê�ÖÖ�úÖ¸üŒF ÃÖ ¤üß »Öê�ÖÖ�úÖ¸üŒF

J◊+EFfiJŒF: 302184E/E300007 J◊+EFfiJŒF: 302191E

( )ıFUJ ıF¤FUfi =]+¤FFfi ıFF˘F
³ÖÖ�Öß¤üÖ¸ü J¤F. ËFPËF=+·FF ¨ÉÖJªÉ Ê´ÉkÉÒªÉ +ÊvÉEòÉ®Ò

¸üß Ö ´ÖÖ×›üμÖÖŒF �ú´¯Ö ß ÃÖ×“Ö¾ÖŒF

—FU. ÊFWk=+©fi¤FY‹FF × ¤êü¿Ö�úŒF (DIN: 06701070)
( )ıFUJ. EFŒFŒºU ıFFÊF

ÃÖ¤üÃμÖ Ö ÃÖÓ�μÖÖ∂F 068308
³ÖÖ�Öß¤üÖ¸ü

ÃÖ¤üÃμÖ Ö ÃÖÓ�μÖÖ∂F 051392

CIN: U10200WB1906GOI001713
EFGaEFfi∞UJ ŒF E“W·F¯ÖÓ•Öß�ú¸ü�Ö ÃÖÓ. ×¤ü ÖÓ�ú58 7 2015

◊+¤Fa B-RA

ÊFFPFa=+ “P∂FÊFWºŒF 2015-16 336



Consolidated Miscellaneous Revenue Account for the year ended 31
st

March, 2016

This is the Consolidated Miscellaneous Insurance Revenue

Account for the year ended 31 st March, 2016

referred to in our report of even date.

For and on behalf of the Board of Directors

K. Sanath Kumar Chairman-cum-Managing Director
(DIN: 03444096)

M. Vasantha Krishna Director (DIN: 06960731)

M. Sashikala Chief Financial Officer

Rina Madia Company Secretary

Kolkata, the 26th June 2016

For S. Ghose & Co.LLP For Saha Ganguli & Associates
CharteredAccountants CharteredAccountants
FRN 302184E/E300007 FRN 302191E

(CA. Anandi Shaw) (CA. Samir Kumar Saha)
Partner

Membership No. 068308

P. Venkatramaiah Director (DIN: 06701070)

Partner
Membership No. 051392

2015-2016

Particulars Schedule

(`̀ ’000)

1. Premiums Earned (Net) 1C 98,292,017

2. Profit/Loss on sale/redemption of Investments 16,149,271

3.

Exchange Gain

-

4. Interest, Dividend & Rent - Gross 9,573,446

Total (A) 124,014,734

1. Claims Incurred (Net) 94,897,365

2. Commission 5,339,771

Others :
-

2C

3C

Provision for diminution in the value of Investments,
amortisation of Premium on investments, and
amount written off in respect of depreciated investments

Transfer to Shareholders' Account
Transfer to Catastrophe Reserve
Transfer to Other Reserves

Principles of Consolidation and Significant Accounting Policies 16

Notes to Accounts 17

118,358

133,161,557

-9,146,823

-9,146,823

Total (B)

Operating Profit/(Loss) from Miscellaneous Business  C = (A - B)

Appropriations:

-
-

Total (C) -9,146,823

The schedules referred to above form an integral
part of the Financial Statements

3. Operating Expenses related to Insurance Business

4. Others :

4 32,714,444

91,619Exchange Loss

IRDA Registration  No. 58 renewed on 7th April, 2015

CIN: U10200WB1906GOI001713

Form B-RA
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31 2016´ÖÖ“ÖÔ �úÖê ÃÖ´ÖÖ¯ ¾ÖÂÖÔ �êú ×»Ö‹ »ÖÖ³Ö £ÖÖ ÆüÖ× »Öê�ÖÖ∂F ∂F ŒFıF¤FWP=+∂F

×¾Ö¾Ö¸ü�Ö

2015 – 2016

(`̀ ’000)

1. / -7,166,453

718,179

1,262,191

-9,146,823

2. 8,338,961

3,103,583

5,235,399

21

3. 248,688

6,194

242,494

-

-

1,421,196

4. -117,320

23,311

-140,631

-

5. 33,524

18,463

-

12,874

2,185

-

-

2

-83,796

“òFF·FŒF ·FF⁄F ˘FPŒF

PŒFÊFWËFXk ıFW EF‹F

EŒ‹F EF‹F

‹FX;F (=+)

“FÊFÕFFŒF (=+fiFÕFFŒF =W+ EF·FFÊFF)

EŒ‹F Ê‹F‹F

‹FX;F (&F)

(=+) EP;ŒF ŸFU¤FF

(&F) ¤FfiUŒF ŸFU¤FF

(;F) PÊFPÊFÕF ŸFU¤FF

(=+) Ÿ‹FF°F, ·FF⁄FFkËF JÊFk P=+fiF‹FF - ıF=+·F

(&F) PÊFPÊFÕF EF‹F

fF©FJk: PŒFÊFWËFXk =W+ PŸF=e+U ıFW ˘FPŒF

(=+) EŒ‹F ıF¤—FP∏F =+U PŸF=e+U ıFW ·FF⁄F

(&F) PÊFPÊFÕF EF‹F

(;F) PÊFPŒF¤F‹F ·FF⁄F

(fF) EŒ‹F

(=+) PŒFÊFWËFXk =W+ ¤F[·‹F ¤FWk =+¤FU =W+ P·FJ

(&F) ıFPº;ÕF K+μFXk =W+ P·FJ

(;F) EŒ‹F

(=+) ŸFU¤FF Ê‹FÊFıFF‹F ıFW ıFkŸFkPÕF∂F Ê‹F‹FXk =W+ E·FFÊFF Ê‹F‹F

(&F) ŸF©h©W &FF∂FW EËFXÕ‹F K+μF

(;F) EŒ‹F:

PŒFÊFWËFXk —Ffi “UP¤F‹F¤F =+F —FPfiËFXÕFŒF

PŒFÊFWËF =W+ ¤F[·‹FAFıF =W+ ıFkŸFkÕF ¤FWk

ŸF©h©W &FF∂FW —FPfiıF¤—FP∏F

ıF¤—FP∏F PŸF=e+U ¤FWk ˘FPŒF

“º∏F PÊFºWËFU EF‹F=+fi

CIN: U10200WB1906GOI001713
EFGaEFfi∞UJ ŒF E“W·F¯ÖÓ•Öß�ú¸ü�Ö ÃÖÓ. ×¤ü ÖÓ�ú58 7 2015

◊+¤Fa B-PL

ÊFFPFa=+ “P∂FÊFWºŒF 2015-16 338
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Consolidated Profit and Loss Account for the year ended 31
st

March, 2016

Particulars

2015 – 2016

(`̀ ’000)

IRDA Registration  No. 58 renewed on 7th April, 2015

CIN: U10200WB1906GOI001713

1. OPERATING PROFIT/LOSS -7,166,453

718,179

1,262,191

-9,146,823

2. INCOME FROM INVESTMENTS 8,338,961

3,103,583

5,235,399

21

3. OTHER INCOME 248,688

6,194

242,494

-

-

Total (A) 1,421,196

4. PROVISIONS (Other than taxation) -117,320

23,311

-140,631

-

33,524

18,463

-

12,874

2,185

-

-

2

Total (B) -83,796

(a) Fire Insurance

(b) Marine Insurance

(c) Miscellaneous Insurance

(a) Interest, Dividend & Rent - Gross

(b) Profit on sale of investments

Less: Loss on sale of Investments

(a) Profit on sale of other asset

(b) Miscellaneous Income

(c) Exchange Gain

(d) Others

(a) For diminution in the value of Investments

(b) For doubtful debts

(c) Others

5. OTHER EXPENSES

(a) Expenses other than those related to “Insurance Business"
(b) Bad debts written off

Others:
Amortisation of Premium on Investments
Amount written off in respect of “depreciated Investments"
Assets written off
Loss on Sale on Asset
Foreign Income tax paid

(c)

Schedule

Form B-PL



PÊFÊFfiμF
2015 – 2016

(`̀ ’000)

=+fi —F[ÊFa ·FF⁄F

H—FfiXÉ∂F P·FP&F∂F ◊+F¤Fa PÊF∏FU‹F PÊFÊFfiμF =W+ P·FJ EP⁄FŒŒF Ek;F ˘Y

=+fiFÕFFŒF =W+ P·FJ “FÊFÕFFŒF

—F[ÊFa ÊFFXb =+F =+fiFÕFFŒF ıF¤FF‹FX°FŒF

=+fi =W+ ŸFFº, ·FWP=+ŒF JËFXPıFJ© =W+ ·FF⁄F ˘FPŒF =+U P˘ııFWºFfiU —F[ÊFa ·FF⁄F

°FX∞sW: JËFXPıFJ© =W+ ËFW‹Ffi =+F ·FF⁄F ˘FPŒF

=+fi =W+ ŸFFº, ·FF⁄F EZfi JËFXPıFJ© =W+ ËFW‹Ffi =+F ·FF⁄F ˘FPŒF

PÊFPŒF‹FX°FŒF

=+) ÊFFa =W+ ºZfiFŒF ⁄F];F∂FFŒF P=+‹FF ;F‹FF Ek∂FPfi¤F ·FF⁄FFkËF

(&F)“ı∂FFPÊF∂F ·FF⁄FFkËF

(;F) ·FF⁄FFkËF ıFkPÊF∂FfiμF =+fi

fF) ıFÕFFfiμF Pfi°FÊFa =+F Ek∂FfiμF (JıFXPıFJ© =+¤—FŒFU =W+ ·FF⁄F ‹FF ˘FPŒF =W+ ıFFªF)

(ë~) ⁄F[P¤F EZfi ⁄FÊFŒF PŒF¤FFaμF =W+ P·FJ EF=+Pı¤F=+ Pfi°FÊFa =+F Ek∂FfiμF

P—Fö·FW ÊFFa =W+ ·FF⁄F ˘FPŒF =+U ËFWF fiFPËF =+F E;FeWFμF

∂F[·FŒF-—F∑F =+F ËFWF =+F E;FeWFμF

¤F˘∂ÊF—F[μFa ·FW&FFk=+ŒF ŒFUP∂F‹FFk

·FW&FF =+F ŒFX©

/

/

/

1,504,992

-

-

-

-

12,702

1,492,290

295,452

17,87,742

:

( -

451,498

90,273

( 12,45,971

/

16

17

17,87,742

EŒF]ıF[òFU

31 2016 /¤FFòFa =+X ıF¤FF—∂F ÊFFa =W+ P·FJ ‹F˘ ıF¤FW=+ŒF ·FF⁄F ˘FPŒF EF‹F ·FW&FF
GıF P∂FPªF =+X ˘¤FFfiW “P∂FÊFWºŒF =W+ EŒF[ıFFfi ˘Y

=_+∂FW PŒFºWËF=+ ¤Fk∞·F

=W+. ıFŒFªF =]+¤FFfi †¬μÖ -ÃÖÆü-¯ÖÏ²ÖÓ¬Ö × ¤êü¿Ö�úáF ŒF
(DIN: 03444096)

J¤F. ÊFıFŒ∂F =_+μFF × ¤êü¿Ö�úŒF (DIN: 06960731)

EòÉä±ÉEòÉiÉÉ VÉÚxÉ,26 2016

=_+∂FW ıFF˘F ;FFk;F]·FU JÊFk JËFXPıFJ©=_+∂FW JıF. fFXF JÊFk =k+. J·FJ·F—FU
ÃÖ ¤üß »Öê�ÖÖ�úÖ¸üŒF ÃÖ ¤üß »Öê�ÖÖ�úÖ¸üŒF

J◊+EFfiJŒF: 302184E/E300007 J◊+EFfiJŒF: 302191E

( )ıFUJ ıF¤FUfi =]+¤FFfi ıFF˘F
³ÖÖ�Öß¤üÖ¸ü J¤F. ËFPËF=+·FF ¨ÉÖJªÉ Ê´ÉkÉÒªÉ +ÊvÉEòÉ®Ò

¸üß Ö ´ÖÖ×›üμÖÖŒF �ú´¯Ö ß ÃÖ×“Ö¾ÖŒF

—FU. ÊFWk=+©fi¤FY‹FF × ¤êü¿Ö�úŒF (DIN: 06701070)
( )ıFUJ. EFŒFŒºU ıFFÊF

ÃÖ¤üÃμÖ Ö ÃÖÓ�μÖÖ∂F 068308
³ÖÖ�Öß¤üÖ¸ü

ÃÖ¤üÃμÖ Ö ÃÖÓ�μÖÖ∂F 051392

ÊFFPFa=+ “P∂FÊFWºŒF 2015-16 340



Particulars

2015 – 2016

(`̀ ’000)

Profit before tax 1,504,992

Appropriations:

The schedules referred to above form an integral
part of the Financial Statements

Provision for Taxation -
Adjustment of taxation for Earlier Years 12,702
Profit after Tax but before share of Profit/Loss of Associates 1,492,290
Add: Share of Profit/Loss of Associates 295,452
Project after Tax and share of Profit/Loss of Associates 17,87,742

17,87,742
(a) Interim dividends paid during the year -
(b) Proposed Final Dividend 451,498
(c) Dividend Distribution tax 90,273
(d) Transfer to General Reserve (Includes Profit or Loss from associated companies) 12,45,971
(e) Transfer to Contingency Reserve for Land & Building -

Balance of profit/loss brought forward from last year -
Balance carried forward to Balance Sheet -

16
Notes to Accounts 17
Principles of Consolidation and Significant Accounting Policies

Schedule

This is the Consolidated Profit and Loss Account for
the year ended 31st March, 2016 referred to in our
report of even date.

K. Sanath Kumar Chairman-cum-Managing Director
(DIN: 03444096)

M. Vasantha Krishna Director (DIN: 06960731)

M. Sashikala Chief Financial Officer
Rina Madia Company Secretary

Kolkata, the 26th June 2016

For S. Ghose & Co.LLP For Saha Ganguli & Associates
CharteredAccountants CharteredAccountants
FRN 302184E/E300007 FRN 302191E

(CA. Anandi Shaw) (CA. Samir Kumar Saha)
Partner

Membership No. 068308

P. Venkatramaiah Director (DIN: 06701070)

Partner
Membership No. 051392

For and on behalf of the Board of Directors
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31 2016´ÖÖ“ÖÔ �úÖê ÃÖ´ÖÖ¯ ¾ÖÂÖÔ ã»Ö -¯Ö¡Ö∂F ∂F ŒF=+F ıF¤FWP=+∂F

×¾Ö¾Ö¸ü�Ö Schedule

× ×¬ÖμÖÖë �úÖê ÄÖÖêŒF ∂F

¿ÖêμÖ¸ü ¯ÖæÓ•Öß

†Ö¸ü× £ÖÖ †Ö×¬ÖŒμÖ

ˆ×“Ö ´Öæ»μÖ ¯Ö×¸ü¾Ö Ô »Öê�ÖÖ

ˆ¬ÖÖ¸ü

× ¾Öê¿Ö

Šú�Ö

Ã£ÖÖμÖß ¯Ö×¸üÃÖ´¯Ö× μÖÖÓ

¾Ö Ô´ÖÖ ¯Ö×¸üÃÖ´¯Ö×¢ÖμÖÖÓ

�Ö¤ü £ÖÖ ²Öï�ú †× ¿ÖêÂÖ

†×�ÖÏ´Ö £ÖÖ † ¯Ö×¸üÃÖ´¯Ö×¢ÖμÖÖÓ

¾Ö Ô´ÖÖ ¤êüμÖ Ö‹Ó

¯ÖÏÖ¾Ö¬ÖÖ

¿Öã¨ü ¾Ö ´ÖÖ ¯Ö×¸üÃÖ´¯Ö×¢ÖμÖÖÓ (�Ö)=(�ú-�Ö)

×¾Ö×¾Ö¬Ö

(²Ö ü �ÖÖ ê ›üÖ»Öê �Ö‹ †£Ö¾ÖÖ ÃÖ´ÖÖμÖÖê×•Ö Æüà �úß ÃÖß´ÖÖ �ú)

5
6

7

8
9

10

11
12

13
14

15

-

16
17

1,000,000

51,825,016

-

2,048,477

13,805,689

50,123,507

63,929,196

138,460,592

58,293,104

196,753,696

-132,824,500

3,044,052

91,987,464

28,87,41,160

áF∂F ∂F

∂F ∂FŒF

ŒF

∂F

∂F ŒF

ŒF ∂F ∂F

∂F Œ‹F

∂F ŒF ∂F

ŒF

∂Fa ŒF

™W ∂F ∂F ŒF ∂F

39,162,448

91,987,464

217,897,577

1,821,858

μÖÖê�Ö

× ×¬ÖμÖÖë �êú † ã¯ÖÏμÖÖê�Ö

ˆ¯Ö-μÖÖê�Ö (�ú)

ˆ¯Ö-μÖÖê�Ö (�Ö)

ŒF ŒF

&FòFa

‹FX;F

:

ıF¤FW=+ŒF =W+ PıF Fk∂F EZfi ¤F˘∂ÊF—F[μFa ·FW&FFk=+ŒF ŒFUP∂F‹FFk

·FW&FF =W+ ŒFX©

H—FfiXÉ∂F P·FP&F∂F ◊+F¤Fa PÊF∏FU‹F PÊFÊFfiμF =W+ P·FJ EP⁄FŒŒF Ek;F ˘Y

·FF⁄F EZfi ˘FPŒF &FF∂FW ¤FWk ŒFF¤FW ËFWF

31.03.2016
(`̀ ’000)

As at

ÊFFPFa=+ “P∂FÊFWºŒF 2015-16 342

CIN: U10200WB1906GOI001713
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Consolidated Balance Sheet as at 31
st

March, 2016

Particulars Schedule (`̀ ’000)

SOURCES OF FUNDS

IRDA Registration  No. 58 renewed on 7th April, 2015
CIN: U10200WB1906GOI001713

SHARE CAPITAL 5
RESERVES AND SURPLUS 6
FAIR VALUE CHANGE ACCOUNT
BORROWINGS 7

INVESTMENTS 8
LOANS 9
FIXED ASSETS 10
CURRENT ASSETS
Cash and Bank Balances 11
Advances and Other Assets 12
Sub-Total (A)
CURRENT LIABILITIES 13
PROVISIONS 14

NET CURRENT ASSETS (C) = (A-B)
MISCELLANEOUS EXPENDITURE
(to the extent not written off or adjusted) 15
DEBIT BALANCE IN PROFIT AND LOSS ACCOUNT -

16
Notes to Accounts 17
The schedules referred to above form an integral part
of the Financial Statements

1,000,000

39,162,448

51,825,016

-

TOTAL 91,987,464

APPLICATION OF FUNDS

217,897,577

2,048,477

1,821,858

13,805,689

50,123,507

63,929,196

138,460,592

58,293,104

Sub-Total (B) 196,753,696

-132,824,500

3,044,052

TOTAL 91,987,464

28,87,41,160

Principles of Consolidation and Significant Accounting Policies

Form B-BS

As at 31.03.2016



EF=+Pı¤F=+ ºW‹F∂FFJk

PÊFÊFfiμF

1.

2.

3.

4.

5.

6.

7.

4,181

-

950

9,289,754

-

-

EFkPËF=+ òF]=+∂FF PŒFÊFWËF

ºFÊFF, ŒFUP∂F‹FXk =W+ P&F·FF◊+ =W+ E·FFÊFF =+¤—FŒFU ¬FfiF K+μF =W+
‡—F ¤FWk ıÊFU=+Ffi ŒF˘Uk ˘Yó

ËFWF ŸFU¤FF·FW&FŒF “P∂FŸF ∂FFJk (ËFW‹Ffi EZfi “P∂F⁄F[P∂F‹FXk =W+ ıFkŸFkÕF ¤FWk)

PºJ ;FJ ;FfiFk©U ‹FF =+¤—FŒFU =+U EXfi ıFW

PÊFÊFFPº∂F ÊFYÕFFPŒF=+ ¤FFk;F ºWŒFºFPfi‹FFk, ŒF˘Uk “ºFŒF =+fiŒFW =W+ P·FJ

—F]ŒFaŸFU¤FF ºFP‹F∂ÊF ·FW&FF ¤FWk ŒF˘Uk Pº‹FF °FFŒFF

EŒ‹F

1,995,319

1,12,90,204=]+·F

31.03.2016
(`̀ ’000)

As at

31 2016¤FFòFa =+X ıF¤FF—∂F ÊFFa =W+ P·FJ ‹F˘ ıF¤FW=+ŒF ∂F]·FŒF-—F∑F EF‹F ·FW&FF
GıF P∂FPªF =+X ˘¤FFfiW “P∂FÊFWºŒF =W+ EŒF[ıFFfi ˘Y

=_+∂FW PŒFºWËF=+ ¤Fk∞·F

=W+. ıFŒFªF =]+¤FFfi †¬μÖ -ÃÖÆü-¯ÖÏ²ÖÓ¬Ö × ¤êü¿Ö�úáF ŒF
(DIN: 03444096)

J¤F. ÊFıFŒ∂F =_+μFF × ¤êü¿Ö�úŒF (DIN: 06960731)

EòÉä±ÉEòÉiÉÉ VÉÚxÉ,26 2016

=_+∂FW ıFF˘F ;FFk;F]·FU JÊFk JËFXPıFJ©=_+∂FW JıF. fFXF JÊFk =k+. J·FJ·F—FU
ÃÖ ¤üß »Öê�ÖÖ�úÖ¸üŒF ÃÖ ¤üß »Öê�ÖÖ�úÖ¸üŒF

J◊+EFfiJŒF: 302184E/E300007 J◊+EFfiJŒF: 302191E

( )ıFUJ ıF¤FUfi =]+¤FFfi ıFF˘F
³ÖÖ�Öß¤üÖ¸ü J¤F. ËFPËF=+·FF ¨ÉÖJªÉ Ê´ÉkÉÒªÉ +ÊvÉEòÉ®Ò

¸üß Ö ´ÖÖ×›üμÖÖŒF �ú´¯Ö ß ÃÖ×“Ö¾ÖŒF

—FU. ÊFWk=+©fi¤FY‹FF × ¤êü¿Ö�úŒF (DIN: 06701070)
( )ıFUJ. EFŒFŒºU ıFFÊF

ÃÖ¤üÃμÖ Ö ÃÖÓ�μÖÖ∂F 068308
³ÖÖ�Öß¤üÖ¸ü

ÃÖ¤üÃμÖ Ö ÃÖÓ�μÖÖ∂F 051392
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CONTINGENT LIABILITIES

Particulars

As at 31.03.2016

(`̀ ’000)

1. Partly paid-up Investments
2. Claims, other than against policies, not acknowledged as debts

by the Company
3. Underwriting commitments outstanding (in respect of shares and securities)
4. Guarantees given by or on behalf of the Company
5. Statutory demands/liabilities in dispute, not provided for
6. Reinsurance obligations to the extent not provided for in Accounts
7. Others

4,181

-

950

9,289,754

-

-

TOTAL 1,12,90,204

1,995,319

This is the Consolidated Balance Sheet as on 31st March, 2016

referred to in our report of even date.

For and on behalf of the Board of Directors

K. Sanath Kumar Chairman-cum-Managing Director
(DIN: 03444096)

M. Vasantha Krishna Director (DIN: 06960731)

M. Sashikala Chief Financial Officer
Rina Madia Company Secretary

Kolkata, the 26th June 2016

For S. Ghose & Co.LLP For Saha Ganguli & Associates
CharteredAccountants CharteredAccountants
FRN 302184E/E300007 FRN 302191E

(CA. Anandi Shaw) (CA. Samir Kumar Saha)
Partner

Membership No. 068308

P. Venkatramaiah Director (DIN: 06701070)

Partner
Membership No. 051392

IRDA Registration  No. 58 renewed on 7th April, 2015
CIN: U10200WB1906GOI001713
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2015-16

(`̀ ‘000)

31 2016¨ÉÉSÉÇ, EòÉä ºÉ¨ÉÉ{iÉ ´É¹ÉÇ Eäò Ê±ÉB ºÉ¨ÉäÊEòiÉ |ÉÉÊ{iÉ +Éè® ÉÖMÉiÉÉxÉ JÉÉiÉÉ

Eò +Éì{É®äË]MÉ EòÉ®Ç´ÉÉ<Ç ºÉä xÉEònÒ |É´ÉÉ½

JÉ ÊxÉ´Éä¶É MÉÊiÉÊ´ÉÊvÉªÉÉå ºÉä xÉEònÒ |É´ÉÉ½

. :

115,712,633

136,050,947

-4,406,342

-2,716,746

-33,436,276

-4,953,929

-15,886,196

-

-618,538

-2,980,572

-14,435,191

-197,650,236

-25,320,446

-

-25,320,446

. :

-260,796

35,455

-31,994,600

-

51,197,072

57,552

13,858,242

-4,701,380

-78

28,191,467

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

1

2

3

4

5

6

7

8

9

10

{ÉÉìÊ±ÉºÉÒvÉÉ®Eò ºÉä |ÉÉ{iÉ |ÉÒÊ¨ÉªÉ¨É, (+ÊOÉ¨É ®ºÉÒn ºÉÊ½iÉ)

+xªÉ |ÉÉÊ{iÉªÉÉå

{ÉÖxÉ: ¤ÉÒ¨ÉÉ EÆò{ÉÊxÉªÉÉå EòÉä ÉÖMÉiÉÉxÉ, +ÉªÉÉäMÉÉå +Éè® nÉ´ÉÉå EòÉ EÖò±É

ºÉ½-¤ÉÒ¨ÉÉ EÆò{ÉÊxÉªÉÉå EòÉä ÉÖMÉiÉÉxÉ, nÉ´ÉÉå ´ÉºÉÚ±ÉÒ EòÉ EÖò±É

nÉ´ÉÉå EòÉ ÉÖMÉiÉÉxÉ

Eò¨ÉÒ¶ÉxÉ +Éè® n±ÉÉ±ÉÒ EòÉ ÉÖMÉiÉÉxÉ

+xªÉ +Éì{É®äË]MÉ JÉSÉÇ EòÉ ÉÖMÉiÉÉxÉ

|ÉÉ®ÆÊ ÉEò +Éè® {ÉÚ´ÉÇ |ÉSÉÉ±ÉxÉ JÉSÉÇ

VÉ¨ÉÉ, +ÊOÉ¨É +Éè® Eò¨ÉÇSÉÉÊ®ªÉÉå @hÉ ( É´ÉxÉ ÊxÉ¨ÉÉÇhÉ @hÉ ºÉÊ½iÉ)

+ÉªÉ Eò®Éå EòÉ ÉÖMÉiÉÉxÉ ÊEòªÉÉ (xÉä]) ( ´Éä±lÉ ]èCºÉ ºÉÊ½iÉ)

ÉÖMÉiÉÉxÉ ºÉä´ÉÉ Eò®

+xªÉ ÉÖMÉiÉÉxÉ

+ºÉÉvÉÉ®hÉ ¨ÉnÉå ºÉä {É½±Éä xÉEònÒ |É´ÉÉ½

+ºÉÉvÉÉ®hÉ +É{É®ä¶ÉxÉ ºÉä xÉEòn |É´ÉÉ½

+Éì{É®äË]MÉ MÉÊiÉÊ´ÉÊvÉªÉÉå ºÉä xÉä] xÉEòn |É´ÉÉ½ (Eò)

+SÉ±É ºÉÆ{ÉÊkÉªÉÉå EòÒ JÉ®Òn

+SÉ±É ºÉÆ{ÉÊkÉªÉÉå EòÒ Ê¤ÉGòÒ ºÉä |ÉÉ{iÉ +ÉªÉ

ÊxÉ´Éä¶É EòÒ JÉ®Òn(¨ÉÖpÉ ¤ÉÉVÉÉ® Eäò ºÉÉvÉxÉ +Éè® Ê±ÉÊC´Éb ¨ªÉÚSÉÖ+±É ¡ÆòbÉå Eäò +±ÉÉ´ÉÉ)

Ê´ÉiÉÊ®iÉ @ hÉ

ÊxÉ´Éä¶É EòÒ Ê¤ÉGòÒ

|ÉÉ{iÉ {ÉÖxÉ: ÉÖMÉiÉÉxÉ

|ÉÉ{iÉ ÊEò®ÉªÉÉ / ¤ªÉÉVÉ / ±ÉÉ ÉÉÆ¶É

¨ÉÖpÉ ¤ÉÉVÉÉ® Eäò ={ÉEò®hÉÉå ¨Éå +Éè® Ê±ÉÊC´Éb ¨ªÉÚSÉÖ+±É ¡Æòb ¨Éå ÊxÉ´Éä¶É

ÊxÉ´Éä¶É ºÉä ºÉÆ¤ÉÆÊvÉiÉ JÉSÉÇ

ÊxÉ´Éä¶É MÉÊiÉÊ´ÉÊvÉªÉÉå ºÉä xÉä] xÉEòn |É´ÉÉ½ (JÉ)

ÊnxÉÉÆEò +|Éè±É, Eäò xÉ´ÉÒEò®hÉ Eäò +xÉÖºÉÉ® {ÉÆVÉÒEò®hÉ ºÉÆJªÉÉ7 2015 58

ºÉÒ+É<ÇBxÉ:
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2015-16

(`̀ ‘000)

Consolidated Receipts and payments Account for the year ended 31 March, 2016st

A. Cash flows from Operating Activities:

115,712,633

136,050,947

-4,406,342

-2,716,746

-33,436,276

-4,953,929

-15,886,196

-

-618,538

-2,980,572

-14,435,191

-197,650,236

-25,320,446

-

-25,320,446

B. Cash flows from Investing Activities:

-260,796

35,455

-31,994,600

-

51,197,072

57,552

13,858,242

-4,701,380

-78

28,191,467

1 Premium received from policyholders, (including advance receipts)
2 Other receipts
3 Payments to the re-insurers, net of commissions and claims
4 Payments to co-insurers, net of claims recovery
5 Payments of claims
6 Payments of commission and brokerage
7 Payments of other operating expenses
8 Preliminary and pre-operative expenses
9 Deposits, advances and staff loans (including House building Loan)
10 Income taxes paid (Net) (Including Wealth Tax)
11 Service tax paid
12 Other payments
13 Cash flows before extraordinary items
14 Cash flow from extraordinary operations
15 Net cash flow from operating activities (A)

1 Purchase of fixed assets
2 Proceeds from sale of fixed assets
3 Purchases of investments (Other than money market instruments &

liquid mutual funds)
4 Loans disbursed
5 Sales of investments
6 Repayments received
7 Rents/Interests/Dividends received
8 Investments in money market instruments and in liquid mutual funds
9 Expenses related to investments
10 Net cash flow from investing activities (B)

IRDA Registration  No. 58 renewed on 7th April, 2015
CIN: U10200WB1906GOI001713



2015-16

(`̀ ‘000)

MÉ Ê´ÉkÉÒªÉ MÉÊiÉÊ´ÉÊvÉªÉÉå ºÉä xÉEònÒ |É´ÉÉ½

(Eò JÉ MÉ )

. :

-

-

-

-2,264,180

-2,264,180

.

34,299

. : 641,140

13,164,549

13,805,689

1

2

3

4

5

1

2

¶ÉäªÉ® {ÉÚÆVÉÒ VÉÉ®Ò Eò®xÉä ºÉä |ÉÉ{iÉ +ÉªÉ

=vÉÉ® ºÉä |ÉÉ{iÉ +ÉªÉ

=vÉÉ® EòÉ {ÉÖxÉ: ÉÖMÉiÉÉxÉ

¤ªÉÉVÉ / ±ÉÉ ÉÉÆ¶É EòÉ ÉÖMÉiÉÉxÉ ÊEòªÉÉ (ÊbÊ´Ébåb ÊbÊº]Å¤ªÉÚ¶ÉxÉ ]èCºÉ ºÉÊ½iÉ)

Ê´ÉkÉÒªÉ MÉÊiÉÊ´ÉÊvÉªÉÉå ºÉä xÉä] xÉEòn |É´ÉÉ½ (MÉ)

Eèò¶É +Éè® Eèò¶É ºÉ¨ÉiÉÖ±ªÉ ¨Éå Ê´Énä¶ÉÒ Ê´ÉÊxÉ¨ÉªÉ n®Éå EòÉ |É ÉÉ´É,
xÉä] (ºÉÆ{ÉÊkÉ +Éè® näxÉnÉÊ®ªÉÉå EòÉ |ÉÊiÉ{ÉÉnxÉ Eäò EòÉ®hÉ)

xÉEòn ´É xÉEòn ºÉ¨ÉiÉÖ±ªÉ ¨Éå ºÉ¨ÉÉxÉ xÉä] ´ÉÞÊr

ºÉÉ±É EòÒ ¶ÉÖ¯+ÉiÉ ¨Éå xÉEòn +Éè® xÉEòn ºÉ¨ÉiÉÖ±ªÉ

´É¹ÉÇ Eäò +ÆiÉ ¨Éå xÉEòn +Éè® xÉEòn ºÉ¨ÉiÉÖ±ªÉ

+ + +

fF

fFë~

ËnxÉÉÆEò ¨ÉÉSÉÇ, EòÉä ºÉ¨ÉÉ{iÉ Ê´ÉkÉÒªÉ ´É¹ÉÇ Eäò Ê±ÉB ½¨ÉÉ®ä Ê®{ÉÉä]Ç ¨Éå =Ê±±ÉÊJÉiÉ
ºÉ¨ÉäÊEòiÉ |ÉÉÊ{iÉ B´ÉÆ ÉÖMÉiÉÉxÉ JÉÉiÉÉ ½è*

31 2016

ÊnxÉÉÆEò +|Éè±É, Eäò xÉ´ÉÒEò®hÉ Eäò +xÉÖºÉÉ® {ÉÆVÉÒEò®hÉ ºÉÆJªÉÉ7 2015 58

ºÉÒ+É<ÇBxÉ:

31 2016¨ÉÉSÉÇ, EòÉä ºÉ¨ÉÉ{iÉ ´É¹ÉÇ Eäò Ê±ÉB ºÉ¨ÉäÊEòiÉ |ÉÉÊ{iÉ +Éè® ÉÖMÉiÉÉxÉ JÉÉiÉÉ

=_+∂FW PŒFºWËF=+ ¤Fk∞·F

=W+. ıFŒFªF =]+¤FFfi †¬μÖ -ÃÖÆü-¯ÖÏ²ÖÓ¬Ö × ¤êü¿Ö�úáF ŒF
(DIN: 03444096)

J¤F. ÊFıFŒ∂F =_+μFF × ¤êü¿Ö�úŒF (DIN: 06960731)

EòÉä±ÉEòÉiÉÉ VÉÚxÉ,26 2016

=_+∂FW ıFF˘F ;FFk;F]·FU JÊFk JËFXPıFJ©=_+∂FW JıF. fFXF JÊFk =k+. J·FJ·F—FU
ÃÖ ¤üß »Öê�ÖÖ�úÖ¸üŒF ÃÖ ¤üß »Öê�ÖÖ�úÖ¸üŒF

J◊+EFfiJŒF: 302184E/E300007 J◊+EFfiJŒF: 302191E

( )ıFUJ ıF¤FUfi =]+¤FFfi ıFF˘F
³ÖÖ�Öß¤üÖ¸ü J¤F. ËFPËF=+·FF ¨ÉÖJªÉ Ê´ÉkÉÒªÉ +ÊvÉEòÉ®Ò

¸üß Ö ´ÖÖ×›üμÖÖŒF �ú´¯Ö ß ÃÖ×“Ö¾ÖŒF

—FU. ÊFWk=+©fi¤FY‹FF × ¤êü¿Ö�úŒF (DIN: 06701070)( )ıFUJ. EFŒFŒºU ıFFÊF

ÃÖ¤üÃμÖ Ö ÃÖÓ�μÖÖ∂F 068308
³ÖÖ�Öß¤üÖ¸ü

ÃÖ¤üÃμÖ Ö ÃÖÓ�μÖÖ∂F 051392

ÊFFPFa=+ “P∂FÊFWºŒF 2015-16 348



2015-16

(`̀ ‘000)

Consolidated Receipts and payments Account for the year ended 31 March, 2016st

C. Cash flows from Financing Activities:

-

-

-

-2,264,180

-2,264,180

D. Effect of Foreign Exchange rates on Cash & Cash Equivalents,
net (due to translation of assets and liabilities) 34,299

E. Net increase in Cash & Cash Equivalents: (A+B+C+D) 641,140

13,164,549

13,805,689

1 Proceeds from issuance of share capital
2 Proceeds from borrowing
3 Repayments of borrowing
4 Interest / dividends (including dividend distribution tax) paid
5 Net cash flow from financing activities (C)

1 Cash and cash equivalents at the beginning of the year
2 Cash and cash equivalents at the end of the year

This is the Consolidated Receipts and Payments A/c for the year
ended 31 March, 2016 referred to in our report of even date.

st

For and on behalf of the Board of Directors

K. Sanath Kumar Chairman-cum-Managing Director
(DIN: 03444096)

M. Vasantha Krishna Director (DIN: 06960731)

M. Sashikala Chief Financial Officer
Rina Madia Company Secretary

Kolkata, the 26th June 2016

For S. Ghose & Co.LLP For Saha Ganguli & Associates
CharteredAccountants CharteredAccountants
FRN 302184E/E300007 FRN 302191E

(CA. Anandi Shaw) (CA. Samir Kumar Saha)
Partner

Membership No. 068308

P. Venkatramaiah Director (DIN: 06701070)

Partner
Membership No. 051392

IRDA Registration  No. 58 renewed on 7th April, 2015
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×¾Ö¢ÖßμÖ ×¾Ö¾Ö¸ü�Ö �úß †Ó�Öß³Öæ † ãÃÖæ×“ÖμÖÖÑıF¤FWP=+∂F ∂F ŒF

† ãÃÖæ“Öß - †ÛŒF =+ ;ŒF1

†Ù•Ö ¯ÖÏß×´ÖμÖ´Ö (¿Öã¨ü)∂F

×¾Ö¾Ö¸ü�Ö

¯ÖÏ μÖ ×»Ö×�Ö ¾μÖ¾ÖÃÖÖμÖ ÃÖê ¯ÖÏß×´ÖμÖ´Ö∂ áF ∂F

•ÖÖê›Íêü: Ã¾Öß�éú ¯Öã ²Öá´ÖÖ ¯Ö¸ü ¯ÖÏß×´ÖμÖ´Ö∂F ŒF

‘Ö™üÖ‹Ó: †Ù¯Ö ¯Öã ²Öá´ÖÖ ¯Ö¸ü ¯ÖÏß×´ÖμÖ´Ö∂F ŒF

¿Öã¨ü ¯ÖÏß×´ÖμÖ´Ö

†ÃÖ´ÖÖ¯ •ÖÖê×�Ö´ÖÖë �êú ×»Ö‹ †Ö¸ü× ´Öë ¯Ö×¸ü¾Ö �êú ×»Ö‹ ÃÖ´ÖÖμÖÖê•Ö∂F áF∂F ∂FaŒF ŒF

�ãú»Ö †Ù•Ö ¯ÖÏß×´ÖμÖ´Ö (¿Öã¨ü)∂F

† ãÃÖæ“Öß - †ÛŒF =+ ;ŒF2

ˆ¯Ö�Ö ¤üÖ¾Ö (¿Öã¨ü)∂F F

×¾Ö¾Ö¸ü�Ö

¯ÖÏ¤ü¢Ö ¤üÖ¾Öê

¯ÖÏ μÖ∂ áF

•ÖÖê›Íë ü: Ã¾Öß�éú ¯Öã ²Öá´ÖÖ∂F ŒF

‘Ö™üÖ‹ Ó: †Ù¯Ö ¯Öã ²Öá´ÖÖ∂F ŒF

¿Öã¨ü ¯ÖÏ¤ü¢Ö ¤üÖ¾Öê

•ÖÖê›Íëü : ¾ÖÂÖÔ �êú †Ó ´Öë ²Ö�úÖμÖÖ ¤üÖ¾Öê∂F

‘Ö™üÖ‹Ó : ¾ÖÂÖÔ �êú ¿Öãºþ ´Öë ²Ö�úÖμÖÖ ¤üÖ¾Öê

�ãú»Ö ˆ¯Ö�Ö ¤üÖ¾Öê∂F

† ãÃÖæ“Öß †ÛŒF =+ ;ŒF- 3

�ú´Öß¿ÖŒF
×¾Ö¾Ö¸ü�Ö

¯ÖÏ¤ü¢Ö �ú´Öß¿ÖŒF

¯ÖÏ μÖ �ãú»Ö (�ú)∂ áF

•ÖÖê›Íëü : Ã¾Öß�éú ¯Öã ²Öá´ÖÖ ¯Ö¸ü �ú´Öß¿Ö∂F ŒF ŒF

‘Ö™üÖ‹Ó : †Ù¯Ö ¯Öã ²Öá´ÖÖ ¯Ö¸ü �ú´Öß¿Ö∂F ŒF ŒF

¿Öã¨ �ú´Öß¿ÖŒF

90,91,508

15,76,610

31,39,897

75,28,221

36,390

75,64,611

2015 - 2016

(` ’000)

62,75,280

10,00,687

30,07,853

42,68,114

116,78,243

90,67,707

68,78,650

2015 - 2016

(` ’000)

6,06,526

3,43,350

2,18,090

7,31,786

2015 - 2016

(` ’000)

ÊFFPFa=+ “P∂FÊFWºŒF 2015-16 350



351 ANNUAL REPORT 2015-16

SCHEDULES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

SCHEDULE – 1A FIRE

PREMIUM EARNED [NET]

2015 - 2016

Particulars

(` ’000)

Premium from direct business written 90,91,508

Add: Premium on reinsurance accepted 15,76,610

Less : Premium on reinsurance ceded 31,39,897

Net Premium 75,28,221

Adjustment for change in reserve for unexpired risks 36,390

Total Premium Earned (Net) 75,64,611

SCHEDULE – 2A FIRE

CLAIMS INCURRED [NET]

2015 - 2016

Particulars

(` ’000)

Claims paid

Direct 62,75,280

Add :Re-insurance accepted 10,00,687

Less :Re-insurance ceded 30,07,853

Net Claims paid 42,68,114

Add Claims Outstanding at the end of the year 116,78,243

Less Claims Outstanding at the beginning of the year 90,67,707

Total Claims Incurred 68,78,650

SCHEDULE- 3A FIRE

COMMISSION 2015 - 2016

Particulars

(` ’000)

Commission paid

Direct-Total (A) 6,06,526

Add: Commission on Re-insurance accepted 3,43,350

Less: Commission on Re-insurance ceded 2,18,090

Net Commission 7,31,786



EP⁄F=+∂FFa

ŸFeX=+fi

=+Ffi—FXafiW© EP⁄F=+∂FFa

EŒ‹F :

Ê‹FÊFıFF‹F ·FFŒFW =W+ P·FJ &FòFa ;FJ ŸFeW=+-E—F Ê‹F‹F (ıF=+·F):

—FfiF¤FËFa
PÊFPÊFÕF EŒ‹F

=]+·F (&F)

2015 - 2016

(` ’000)

3,00,000
1,90,287
1,16,239

-
-

6,06,526
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2015 - 2016

(` ’000)

Agents 3,00,000
Brokers 1,90,287
Corporate Agency 1,16,239
Others :

Break-up of the expenses (Gross) incurred to procure business :

Referral -
Misc. Others -

Total (B) 6,06,526
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† ãÃÖæ“Öß �Ö ÃÖ´Öã üßŒF – 1

†Ù•Ö ¯ÖÏß×´ÖμÖ´Ö (¿Öã¨ü)∂F
2015 - 2016

×¾Ö¾Ö¸ü�Ö
(` ’000)

¯ÖÏ μÖ ×»Ö×�Ö ¾μÖ¾ÖÃÖÖμÖ ÃÖê ¯ÖÏß×´ÖμÖ´Ö∂ áF ∂F 26,34,810

•ÖÖê›Íêü : Ã¾Öß�éú ¯Öã ²Öá´ÖÖ ¯Ö¸ü ¯ÖÏß×´ÖμÖ´Ö∂F ŒF 1,43,479

‘Ö™üÖ‹Ó : †Ù¯Ö ¯Öã ²Öá´ÖÖ ¯Ö¸ü ¯ÖÏß×´ÖμÖ´Ö∂F ŒF 9,86,731

¿Öã¨ü ¯ÖÏß×´ÖμÖ´Ö 17,91,558

†ÃÖ´ÖÖ¯ •ÖÖê×�Ö´ÖÖë �êú ×»Ö‹ †Ö¸ü× ´Öë ¯Ö×¸ü¾Ö Ô �êú ×»Ö‹ ÃÖ´ÖÖμÖÖê•Ö∂F áF∂F ∂FŒF ŒF 2,65,636

�ãú»Ö †Ù•Ö ¯ÖÏß×´ÖμÖ´Ö (¿Öã¨ü)∂F 20,57,194

† ãÃÖæ“Öß - �Ö ÃÖ´Öã üßŒF 2

ˆ¯Ö�Ö ¤üÖ¾ÖÖ (¿Öã¨ü)∂F

2015 - 2016

×¾Ö¾Ö¸ü�Ö
(` ’000)

¯ÖÏ¤ü¢Ö ¤üÖ¾Öê

¯ÖÏ μÖ∂ áF 14,60,677

•ÖÖê›Íë ü: Ã¾Öß�éú ¯Öã ²Öá´ÖÖ∂F ŒF 1,13,802

‘Ö™üÖ‹ Ó: †Ù¯Ö ¯Öã ²Öá´ÖÖ∂F ŒF 2,98,170

¿Öã¨ü ¯ÖÏ¤ü¢Ö ¤üÖ¾Öê 12,76,309

•ÖÖê›Íëü : ¾ÖÂÖÔ �êú †Ó ´Öë ²Ö�úÖμÖÖ ¤üÖ¾Öê∂F 18,79,833
‘Ö™üÖ‹Ó : ¾ÖÂÖÔ �êú ¿Öãºþ ´Öë ²Ö�úÖμÖÖ ¤üÖ¾Öê 21,08,172
�ãú»Ö ˆ¯Ö�Ö ¤üÖ¾ÖÖ∂F 10,47,970

† ãÃÖæ“Öß - �Ö ÃÖ´Öã üßŒF 3

�ú´Öß¿ÖŒF
2015 - 2016

×¾Ö¾Ö¸ü�Ö
(` ’000)

¯ÖÏ¤ü¢Ö �ú´Öß¿ÖŒF

¯ÖÏ μÖ �ãú»Ö (�Ö)∂ áF 2,40,110

•ÖÖê›Íêü : Ã¾Öß�éú ¯Öã ²Öá´ÖÖ ¯Ö¸ �ú´Öß¿Ö∂F ŒF ŒF 23,970

‘Ö™üÖ‹Ó : †Ù¯Ö ¯Öã ²Öá´ÖÖ ¯Ö¸ü �ú´Öß¿Ö∂F ŒF ŒF 1,37,059

¿Öã¨ �ú´Öß¿ÖŒF 1,27,021

×¾Ö¢ÖßμÖ ×¾Ö¾Ö¸ü�Ö �úß †Ó�Öß³Öæ † ãÃÖæ×“ÖμÖÖÑıF¤FWP=+∂F ∂F ŒF

ÊFFPFa=+ “P∂FÊFWºŒF 2015-16 354



355 ANNUAL REPORT 2015-16

SCHEDULE – 1B   MARINE

PREMIUM EARNED [NET]

2015 - 2016

Particulars

(` ’000)

Premium from direct business written 26,34,810

Add: Premium on reinsurance accepted 1,43,479

Less : Premium on reinsurance ceded 9,86,731

Net Premium 17,91,558

Adjustment for change in reserve for unexpired risks 2,65,636

Total Premium Earned (Net) 20,57,194

SCHEDULE – 2 MARINEB

CLAIMS INCURRED [NET]

2015 - 2016

Particulars

(` ’000)

Claims paid
Direct 14,60,677

Add :Re-insurance accepted 1,13,802

Less :Re-insurance ceded 2,98,170

Net Claims paid 12,76,309

Add Claims Outstanding at the end of the year 18,79,833
Less Claims Outstanding at the beginning of the year 21,08,172
Total Claims Incurred 10,47,970

SCHEDULE- 3 MARINEB

COMMISSION

2015 - 2016

Particulars

(` ’000)

Commission paid
Direct - Total (A) 2,40,110

Add: Commission on Re-insurance accepted 23,970

Less: Commission on Re-insurance ceded 1,37,059

Net Commission 1,27,021

SCHEDULES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS



2015 - 2016

(` ’000)

EP⁄F=+∂FFa

ŸFeX=+fi

=+Ffi—FXafiW© EP⁄F=+∂FFa

EŒ‹F :

1,58,783

80,806

Ê‹FÊFıFF‹F ·FFŒFW =W+ P·FJ &FòFa ;FJ ŸFeW=+-E—F Ê‹F‹F (ıF=+·F):

—FfiF¤FËFa -
PÊFPÊFÕF EŒ‹F -

=]+·F (&F) 2,40,109

520
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2015 - 2016

(` ’000)

Agents

Brokers 80,806

1,58,783

Corporate Agency 520
Others :

Break-up of the expenses (Gross) incurred to procure business :

Referral -
Misc. Others -

Total (B) 2,40,109
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† ãÃÖæ“Öß �ÖŒF – 1 PÊFPÊFÕF

†Ù•Ö ¯ÖÏß×´ÖμÖ´Ö (¿Öã¨ü)∂F

×¾Ö¾Ö¸ü�Ö

¯ÖÏ μÖ ×»Ö×�Ö ¾μÖ¾ÖÃÖÖμÖ ÃÖê ¯ÖÏß×´ÖμÖ´Ö∂ áF ∂F

•ÖÖê›Íêü : Ã¾Öß�éú ¯Öã ²Öá´ÖÖ ¯Ö¸ü ¯ÖÏß×´ÖμÖ´Ö∂F ŒF

‘Ö™üÖ‹Ó : †Ù¯Ö ¯Öã ²Öá´ÖÖ ¯Ö¸ü ¯ÖÏß×´ÖμÖ´Ö∂F ŒF

¿Öã¨ü ¯ÖÏß×´ÖμÖ´Ö

†ÃÖ´ÖÖ¯ •ÖÖê×�Ö´ÖÖë �êú ×»Ö‹ †Ö¸ü× ´Öë ¯Ö×¸ü¾Ö Ô �êú ×»Ö‹ ÃÖ´ÖÖμÖÖê•Ö∂F áF∂F ∂FŒF ŒF

�ãú»Ö †Ù•Ö ¯ÖÏß×´ÖμÖ´Ö (¿Öã¨ü)∂F

† ãÃÖæ“Öß - �ÖŒF 2 PÊFPÊFÕF

ˆ¯Ö�Ö ¤üÖ¾ÖÖ (¿Öã¨ü)∂F

×¾Ö¾Ö¸ü�Ö

¯ÖÏ¤ü¢Ö ¤üÖ¾Öê

¯ÖÏ μÖ∂ áF

•ÖÖê›Íë ü: Ã¾Öß�éú ¯Öã ²Öá´ÖÖ∂F ŒF

‘Ö™üÖ‹ Ó: †Ù¯Ö ¯Öã ²Öá´ÖÖ∂F ŒF

¿Öã¨ü ¯ÖÏ¤ü¢Ö ¤üÖ¾Öê

•ÖÖê›Íëü : ¾ÖÂÖÔ �êú †Ó ´Öë ²Ö�úÖμÖÖ ¤üÖ¾Öê∂F

‘Ö™üÖ‹Ó : ¾ÖÂÖÔ �êú ¿Öãºþ ´Öë ²Ö�úÖμÖÖ ¤üÖ¾Öê

�ãú»Ö ˆ¯Ö�Ö ¤üÖ¾ÖÖ∂F

† ãÃÖæ“Öß - �ÖŒF 3 PÊFPÊFÕF

�ú´Öß¿ÖŒF

×¾Ö¾Ö¸ü�Ö

¯ÖÏ¤ü¢Ö �ú´Öß¿ÖŒF

¯ÖÏ μÖ �ãú»Ö ( )∂ áF =+

•ÖÖê›Íêü : Ã¾Öß�éú ¯Öã ²Öá´ÖÖ ¯Ö¸ �ú´Öß¿Ö∂F ŒF ŒF

‘Ö™üÖ‹Ó : †Ù¯Ö ¯Öã ²Öá´ÖÖ ¯Ö¸ü �ú´Öß¿Ö∂F ŒF ŒF

¿Öã¨ �ú´Öß¿ÖŒF

×¾Ö¢ÖßμÖ ×¾Ö¾Ö¸ü�Ö �úß †Ó�Öß³Öæ † ãÃÖæ×“ÖμÖÖÑ∂F ŒFıF¤FWP=+∂F

2015 - 2016

(` ’000)

1084,63,450

21,44,700

81,96,396

1024,11,754

-41,19,737

982,92,017

2015 - 2016

(` ’000)

911,92,208

27,18,750

89,86,027

849,24,931

798,11,298

698,38,864

948,97,365

2015 - 2016

(`̀ ’000)

58,23,718

2,71,928

7,55,875

53,39,771
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SCHEDULES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

SCHEDULE – 1C   MISCELLANEOUS

PREMIUM EARNED [NET]

2015 - 2016

Particulars

(` ’000)

Premium from direct business written 1084,63,450

Add: Premium on reinsurance accepted 21,44,700

Less : Premium on reinsurance ceded 81,96,396

Net Premium 1024,11,754

Adjustment for change in reserve for unexpired risks -41,19,737

Total Premium Earned (Net) 982,92,017

SCHEDULE – 2 MISCELLANEOUSC

CLAIMS INCURRED [NET]

2015 - 2016

Particulars

(` ’000)

Claims paid
Direct 911,92,208

Add :Re-insurance accepted 27,18,750

Less :Re-insurance ceded 89,86,027

Net Claims paid 849,24,931

Add: Claims Outstanding at the end of the year 798,11,298

Less: Claims Outstanding at the beginning of the year 698,38,864

Total Claims Incurred 948,97,365

SCHEDULE- 3 MISCELLANEOUSC

COMMISSION

2015 - 2016

Particulars

(`̀ ’000)

Commission paid

Direct-Total (A) 58,23,718

Add: Commission on Re-insurance accepted 2,71,928

Less: Commission on Re-insurance ceded 7,55,875

Net Commission 53,39,771



2015 - 2016

(` ’000)

12,23,527
2,82,326

2,065
8,93,448

58,23,718

34,22,352EP⁄F=+∂FFa

ŸFeX=+fi

=+Ffi—FXafiW© EP⁄F=+∂FFa

EŒ‹F :

Ê‹FÊFıFF‹F ·FFŒFW =W+ P·FJ &FòFa ;FJ ŸFeW=+-E—F Ê‹F‹F (ıF=+·F):

—FfiF¤FËFa
PÊFPÊFÕF EŒ‹F

=]+·F ( )&F
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2015 - 2016

(` ’000)

Agents

Brokers 12,23,527
Corporate Agency 2,82,326
Others :

Break-up of the expenses (Gross) incurred to procure business :

Referral 2,065
Misc. Others 8,93,448

Total (B) 58,23,718

34,22,352
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×¾Ö¢ÖßμÖ ×¾Ö¾Ö¸ü�Ö �úß †Ó�Öß³Öæ † ãÃÖæ×“ÖμÖÖÑ∂F ŒFıF¤FWP=+∂F

† ãÃÖæ“ÖßŒF – 4

²Öß´ÖÖ ¾μÖ¾ÖÃÖÖμÖ ÃÖê ÃÖ´²ÖÓ×¬Ö ¯ÖÏ“ÖÖ»Ö ¾μÖμÖ∂F ŒF

2015 - 2016
×¾Ö¾Ö¸ü�Ö

(` ’000)

1. 22,378,831
2. 515,505
3. 61,150
4. 788,868
5. 74,863
6. 258,387
7. 201,333
8. 116,283
9.

37,852

10. 193,573
11. 68,960
12. :

1,232,124
4,547,573

35,827
44,309

2,907,420
13. 651,196
14. 1,017,868

2,053,867
363,611

32,714,444

�ú´ÖÔ“ÖÖ×¸üμÖÖë �úÖ ¯ÖÖ×¸üÁÖ×´Ö�ú ‹¾ÖÓ �ú»μÖÖ�Ö ÃÖã×¾Ö¬ÖÖ‹Ó

μÖÖ¡ÖÖ, ¯Ö×¸ü¾ÖÆü £ÖÖ ¾ÖÖÆü “ÖÖ»Ö ¾μÖμÖ

¯ÖÏ×¿Ö �Ö �Ö“ÖÔ

×�ú¸üÖμÖÖ, ¤ü¸ü ‹¾ÖÓ �ú¸ü

´Ö¸ü´´Ö

´Öã ü�Ö ‹¾ÖÓ »Öê�Ö ÃÖÖ´Ö�ÖÏß

ÃÖ´¯ÖÏêÂÖ�Ö

×¾Ö×¬Ö�ú ‹¾ÖÓ ¯Öê¿Öê¾Ö¸ü ¿Öã»�ú

»Öê�ÖÖ ¯Ö¸üß �úÖë �úÖ ¿Öã»�ú, �Ö“ÖÔ †Ö×¤ü

(�ú) »Öê�ÖÖ ¯Ö¸üß �ú �êú ºþ¯Ö ´Öë

(�Ö) × ×»Ö×�Ö �êú ÃÖ´²ÖÓ¬Ö ´Öë ÃÖ»ÖÖÆü�úÖ¸ü †£Ö¾ÖÖ ×�úÃÖß † ºþ¯Ö ´Öë

�ú¸üÖ¬ÖÖ �êú ´ÖÖ´Ö»ÖÖë ´Öë

²Öß´ÖÖ �êú ´ÖÖ´Ö»ÖÖë ´Öë

¯ÖÏ²Ö¬Ö ÃÖê¾ÖÖ �êú ´ÖÖ´Ö»ÖÖë ´Öë, ‹¾ÖÓ

(�Ö) ×�úÃÖß † ºþ¯Ö ´Öë

×¾Ö–ÖÖ¯Ö £ÖÖ ¯ÖÏ“ÖÖ¸ü

²μÖÖ•Ö ‹¾ÖÓ ²Öï�ú ¯ÖÏ³ÖÖ¸ü

†

ŒF ∂F ŒF ŒF
áF

∂F
ŒF

áF
áF

ŒF¤ŒF ∂F Œ‹F
ŒF

ŒF
Œ‹F

ŒF ∂F

Œ‹F

(i)
(ii)
(iii)

35,131,922

:

35,131,922

EFGa©U &FòFa
¤FX©fi Ê‹FÊFıFF‹F =W+ ıFkŸFkÕF ¤FWk “ËFFıF=+U‹F &FòFa

—FFgP·FıFU ı©F¤—F
ıFUJıFEFfi &FòFa

PÊFPÊFÕF &FòFa
¤F[·‹FAFıF
ıFWÊFF =+fi ·FW&FF

EP;ŒF fiF°FıÊF &FF∂FW
¤FfiUŒF fiF°FıÊF &FF∂FW
PÊFPÊFÕF fiF°FıÊF &FF∂FW

=]+·F
PŒF¤ŒF =+X EFÊFkP©∂F

=]+·F
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SCHEDULES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

SCHEDULE – 4

OPERATING EXPENSES RELATED TO INSURANCE BUSINESS

Particulars
2015 - 2016

(` ’000)

1. Employees’ remuneration & welfare benefits 22,378,831
2. Travel, conveyance and vehicle running expenses 515,505
3. Training expenses 61,150
4. Rents, rates & taxes 788,868
5. Repairs 74,863
6. Printing & stationery 258,387
7. Communication 201,333
8. Legal & professional charges 116,283
9. Auditors' fees, expenses etc

(a) as auditor 37,852
(b) as adviser or in any other capacity, in respect of

(I) Taxation matters
(ii) Insurance matters
(iii) Management services; and

(c) in any other capacity
10. Advertisement and publicity 193,573
11. Interest & Bank Charges 68,960
12. Others:

IT expenses 1,232,124
Administrative expenses related to Motor Business 4,547,573
Policy Stamps 35,827
CSR Expenses 44,309
Misc expenses 2,907,420

13. Depreciation 651,196
14. Service Tax Account 1,017,868

Fire Revenue Account 2,053,867
Marine Revenue Account 363,611
Miscellaneous Revenue Account 32,714,444

TOTAL 35,131,922

Allocated to:

TOTAL 35,131,922



×¾Ö¢ÖßμÖ ×¾Ö¾Ö¸ü�Ö �úß †Ó�Öß³Öæ † ãÃÖæ×“ÖμÖÖÑ∂F ŒFıF¤FWP=+∂F
† ãÃÖæ“ÖßŒF – 5

¿ÖêμÖ¸ü ¯ÖæÓ•Öß

×¾Ö¾Ö¸ü�Ö

1 ¯ÖÏÖ×¬Ö�éú ¯ÖæÓ•ÖßÓ∂F
`10 20,00,00,000¯ÖÏ μÖê�ú �êú ‡ÛŒ¾Ö™üß ¿ÖêμÖ¸ü∂

2 × �ÖÔ ¯ÖæÓ•ÖßÓŒF ∂F *
`10 10,00,00,000¯ÖÏ μÖê�ú �êú ‡ÛŒ¾Ö™üß ¿ÖêμÖ¸ü∂

† ãÃÖæ“Öß - 5(�ú)ŒF
¿ÖêμÖ¸ü ¯ÖæÓ•Öß

¿ÖêμÖ¸ü ¬ÖÖ¸ü�Ö �úß ¯Ö×¸ü¯ÖÖ™üß

¿ÖêμÖ¸ü¬ÖÖ¸ü�ú

¯ÖÏÖê ÃÖÖÆü�ú∂
� ³ÖÖ ü̧∂F
� ×¾Ö¤êü¿Öß

†Œ‹F
�ãú»Ö

31.03.2016

∂F=+

(` ’000)

20,00,000

10,00,000

3. * 1,000,000

4. * 1,000,000

-
-

-
-

†×³Ö¤ü¢Ö ¯ÖæÓ•ÖßÓ
¯ÖÏ μÖê�ú �êú ‡ÛŒ¾Ö™üß ¿ÖêμÖ¸ü

¯ÖÏ μÖê�ú �êú ‡ÛŒ¾Ö™üß ¿ÖêμÖ¸ü

`

`

10 10,00,00,000

10 10,00,00,000

∂

∂

1,000,000

EF¤FkP∑F∂F —F[k°FU

fF©FJk: ⁄F[;F∂FFŒF ŒF˘Uk P=+J ;FW ¤FFk;F
°FX∞sW: °FŸ∂F GPÉÊF©U ËFW‹Ffi (¤F[·F ‡—F ıFW ⁄F[;F∂FFŒF =+U ;Fga fiFPËF)

fF©FJ: GPÉÊF©U ËFW‹FfiXk =W+ ŸFfiFŸFfi ¤F[·‹F =W+ ÊFF—FıFU &FfiUº
fF©FJk: “FªFP¤F=+ &FòFa

ŸFU¤FF ·FW&FŒF =+F ËFW‹Ffi =W+ EkËFºFŒF ‹FF =+¤FUËFŒF =+F
ŸFeX=W+°F =+F &FòFa ıFP˘∂F.

=]+·F

(“ŸFkÕFŒF ¬FfiF “¤FFPμF∂F)

31.03.2016 ∂F=+

¿ÖêμÖ¸üÖë �úß ÃÖÓ�μÖÖ % ¬ÖÖ¸ü�Ö

100,000,000 100%

- -
- -

100,000,000 100%

(* 10/- 9,70,96,955 )` “P∂F =W+ ıFF¤FFŒ‹F EFfiPáF∂F ∂FªFF ËFW‹Ffi “UP¤F‹F¤F =W+ —F[k°FU=+fiμF ¬FfiF òF]=+∂FF ŸFXŒFıF ËFW‹Ffi =W+ ‡—F ¤FWk GPÉÊF©U ËFW‹Ffi
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SCHEDULES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

SCHEDULE – 5

SHARE CAPITAL As at
31.03.2016

Particulars
(` ’000)

1 Authorised Capital 20,00,000

20,00,00,000 Equity Shares of `10 each
2 Issued Capital* 10,00,000

10,00,00,000 Equity Shares of `10 each

SCHEDULE – 5A

SHARE CAPITAL

PATTERN OF SHAREHOLDING

Shareholder As at
31.03.2016

Number of Shares % of Holding
Promoters

� India 100,000,000 100%

� Foreign - -
Others - -

Total 100,000,000

3. Subscribed Capital * 1,000,000
10,00,00,000 Equity shares of 10/- each

4. Called-up Capital * 1,000,000
10,00,00,000 Equity shares of 10/- each
Less: Calls unpaid -
Add: Equity Shares forfeited (Amount originally paid up) -
Less: Par value of Equity shares bought back -
Less: Preliminary expenses -

Expenses including commission or brokerage on
underwriting or subscription of shares

TOTAL 1,000,000

`

`

(As certified by the Management)

100%

*(includes 9,70,96,955 Equity shares of 10/- each as fully paid-up Bonus shares by capitalisation
of General Reserve and Share Premium)

`
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† ãÃÖæ“ÖßŒF – 6

†Ö¸ü× £ÖÖ †×¬Ö¿ÖêÂÖáF∂F ∂F

1. -
2. -
3. -
4. 37,856,050

- 38,151,502
5. 16,611
6.

-20,092
9,610
4,817

7.

-7,425
-12,667

( ’000)

39,162,448

-20,092

×¾Ö¾Ö¸ü�Ö

—F[k°FU EFfiPáF∂F

—F[k°FU ¤FXòFŒF EFfiPáF∂F

ËFW‹Ffi “UP¤F‹F¤F

ıFF¤FFŒ‹F EFfiPáF∂F

°FX∞sW: —FXı© EPÕF;Fe˘μF =W+ ¤F]ŒFF◊W+ ËFW‹Ffi
JıFXPıFJ©ıF =+F ·FF⁄F ˘FPŒF:

=+)  GaPμ∞‹FF Gk©fiŒFWËFŒF·F GaË‹FfiWŒıF P—FP©Ga P·FP¤F©W∞

&F)  ˘W·ªF GaË‹FfiWŒıF P©P—FJ Efg◊+ GkP∞‹FF P·FP¤F©W∞

fF©FJk: ·FF⁄F EZfi ˘FPŒF &FF∂FW =+F ËFWF K+μF -

fF©FJk: ÊFF—FıF &FfiUº =W+ P·FJ H—F‹FX;F =+U ;FGa fiFPËF

EF—FºF Pfi°FÊFa

EŒ‹F Pfi°FÊFa:

=+) PÊFºWËFU PÊFPŒF¤F‹F
©dFkıF·FWıFŒF Pfi°FÊFa

&F) PŒFÊFWËF EFfiPáF∂F

;F) PÊFPŒF¤F‹F EFfiPáF∂F

fF) ⁄F[ ıFk—FºF ÊF ⁄FÊFŒF =W+ P·FJ
EF=+Pı¤F=+ EFfiPáF∂F

·FF⁄F EZfi ˘FPŒF &FF∂FW ¤FWk
·FF⁄F =+U ËFWF fiFPËF

JJıF- =W+ ∂F˘∂F “=+©U=+fiμF —FYfiF (&F)

“FfikP⁄F=+ EFfiPáF∂F

°FX∞sW: ÊFFa =W+ ºZfiFŒF ©dFkıF·FWËFŒF =+F “⁄FFÊF

/
2,99,845

-4,393

1,000,000

-

11 40
=]+·F

PÊFºWËFU PÊFPŒF¤F‹F ©dFkıF·FWıFŒF Pfi°FÊFa

EkP∂F¤F EFfiPáF∂F

31.03.2016 ∂F=+
`
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SCHEDULE – 6

RESERVES AND SURPLUS

1. Capital Reserve -
2. Capital Redemption Reserve -
3. Share Premium -
4. General Reserves 37,856,050

Add: Share of Post Acquisition
profits/losses of Associates:
a) India International Insurance Pte Ltd 2,99,845
b) Health Insurance TPA of India Limited -4,393
Less:  Debit balance in

Profit and Loss Account
Less: Amount utilized for Buy-Back - 38,151,502

5. Catastrophe Reserve 16,611
6. Other Reserves:

a) Foreign Exchange
Translation Reserve -20,092

b) Investment Reserve 9,610
c) Exchange Reserve 4,817
d) Contingency Reserve for

Land & Building
7. Balance of profit in

Profit & Loss Account

Opening Reserve -7,425
Add: Effect of translation during the year -12,667

Particulars As at 31.03.2016
( ’000)

TOTAL 39,162,448

Disclosure under AS-11, para 40(b)
FOREIGN EXCHANGE TRANSLATION RESERVE

Closing Reserve -20,092

-

1,000,000

-

`

SCHEDULES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS



† ÃÖæ“ÖßŒF] - 7

ˆ¬ÖÖ¸ü
31.03.2016

∂F=+
×¾Ö¾Ö¸ü�Ö (` ’000)

1 Šú�Ö¯Ö¡Ö/²ÖÓ¬Ö¯Ö¡Ö ËF]Œ‹F
2 ²Öï�ú

3 ×¾Ö¢ÖßμÖ ÃÖÓÃ£ÖÖ‹Ó

4 †Œ‹F
�ãú»Ö

×¾Ö¢ÖßμÖ ×¾Ö¾Ö¸ü�Ö �úß †Ó�Öß³Öæ † ãÃÖæ×“ÖμÖÖÑ∂F ŒFıF¤FWP=+∂F

ËF]Œ‹F
ËF]Œ‹F
ËF]Œ‹F
ËF]Œ‹F

EŒF]ıF[òFU – 8

PŒFÊFWËF

PÊFÊFfiμF
ºUfFa=+FP·F=+ PŒFÊFWËF

1. 67,840,286

2. 278,325
3.

( )
( ) 94,266,334
( ) 40,282

( ) -
( ) -
( ) / (2 ) ] 20,936,747
( ) :

110,942
( ) -
( ) 5,378

4. 16,348,892
5. 916,510

©dW°FfiU PŸF·F ıFP˘∂F ıFfi=+FfiU “P∂F⁄F[P∂F‹FFk ∂FªFF ıFfi=+Ffi ¬FfiF
“∂‹FF⁄F[∂F ŸFkÕF—F∑F
EŒ‹F EŒF]¤FXPº∂F “P∂F⁄F[P∂F‹FFk
EŒ‹F PŒFÊFWËF
=+ ËFW‹Ffi

=+=+ GPÉÊF©U ŒFUòFW ŒFX© ºW&FWk
&F&F EPÕF¤FFŒF

&F ¤‹F[òF]E·F ◊+μ∞
;F =_+P∑F¤F H—F=+fiμF
fF K+μF—F∑F ŸFkÕF—F∑F ŒFUòFW ŒFX© =+ ºW&FWk
ë~ EŒ‹F “P∂F⁄F[P∂F‹FF

ıÊF ıF˘F‹F=+ EZfi ÊFWkÊ‹FXfi —F[k°FU
òF EŒF]Fk;FU
ö PŒFÊFWËF ıFk—FP∏F‹FFk ⁄F[ıFk—FP∏F
ºFkòFF;F∂F ∂FªFF ıF¤FFP°F=+ áFW∑F ¤FWk PŒFÊFWËF
EŒF]¤FXPº∂F PŒFÊFWËF =W+ E·FFÊFF
JıFXPıFJ©ıF ¤FWk PŒFÊFWËF
=+ ˘W·ªF GkË‹FXfiWkıF ©U—FUJ E◊+Fg GkP∞‹FF P·FP¤F©W∞
&F GPμ∞‹FF Gk©fiŒFWËFŒF·F GkË‹FXfiWkıF —FUP©G P·FP¤F©W∞, PıFk;FF—F]fi

[ (1) ]

[

6.
) 166,250
) 328,421

31.03.2016

∂F=+
(` ’000)
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SCHEDULE - 7

BORROWINGS
As at

31.03.2016

Particulars (` ’000)

1. Debentures/ Bonds NIL
2. Banks NIL
3. Financial Institutions NIL
4. Others NIL

Total NIL

SCHEDULES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

SCHEDULE – 8

INVESTMENTS

Particulars

LONG TERM INVESTMENTS

SCHEDULES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

1. Government securities and Government guaranteed bonds
including Treasury Bills 67,840,286

2. Other Approved Securities 278,325
3. Other Investments

(a) Shares
(aa) Equity [See note (1) below] 94,266,334
(bb) Preference 40,282

(b) Mutual Funds -
(c) Derivative Instruments -
(d) Debentures/ Bonds [See note (2a) below] 20,936,747
(e) Other Securities:

Auto ancillary and Venture Capital 110,942
(f) Subsidiaries -
(g) Investment Properties-Real Estate 5,378

4. Investments in Infrastructure and Social Sector 16,348,892
5. Other than Approved Investments 916,510
6. Investment in Associates

166,250a) Health Insurance TPA of India Limited
b) India International Insurance Pte Ltd. Singapore 328,421

As at

31.03.2016

(` ’000)
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EŒF]ıF[òFU – 8

PŒFÊFWËF
PÊFÊFfiμF

1.
1,692,956

2. -
3.

( )
-
-

7,817,910
-

3,821,545
-
-
-

4. 2,768,941
5. 557,858

E·—F=+FP·F=+ PŒFÊFWËF

=]+·F

©dW°FfiU PŸF·F ıFP˘∂F ıFfi=+FfiU “P∂F⁄F[P∂F‹FFk ∂FªFF ıFfi=+Ffi ¬FfiF
“∂‹FF⁄F[∂F ŸFkÕF—F∑F
EŒ‹F EŒF[¤FXPº∂F “P∂F⁄F[P∂F‹FFk
EŒ‹F PŒFÊFWËF
=+ ËFW‹Ffi

=+=+ GPÉÊF©U
&F&F EPÕF¤FFŒF

&F ¤‹F[òF]E·F ◊+μ∞
;F =_+P∑F¤F H—F=+fiμF
fF K+μF—F∑F ŸFkÕF—F∑F
ë~ EŒ‹F “P∂F⁄F[P∂F‹FF
òF EŒF]Fk;FU
ö PŒFÊFWËF ıFk—FP∏F‹FFk ⁄F[ıFk—FP∏F
ºFkòFF;F∂F ∂FªFF ıF¤FFP°F=+ áFW∑F ¤FWk PŒFÊFWËF
EŒF]¤FXPº∂F PŒFÊFWËF =W+ E·FFÊFF

( )
( )

( )
( )
( ) /
( )
( )
( )

21,78,97,577

31.03.2016

∂F=+
(` ’000)

ŒFX©

1.

2.

=+¤—FŒFU PŒFÊFWËF ıF[òFUŸF  GPÉÊF©U ËFW‹Ffi =W+ E·FFÊFF EZfi =_+P∑F¤F
H—F=+fiμF ∂FªFF ŸFF°FFfi ¤F[·‹F =+U =]+·F fiFPËF:

“FÊFÕFFŒF :

123,524,151
128,076,697

)

)

)

ŸF[=+ ¤F[·‹F
ŸFF°FFfi ¤F[·‹F

=+) ;FYfi PŒF—FFPº∂F P∞ŸFWkòFfi =W+ PÊFfl  “FÊFÕFFŒF (EŒF]ıF[òFU- ¤FWk ;Fyfi
PŒF—FFPº∂F PŒFÊFWËF =W+ P·FJ “FÊFÕFFŒF =W+ ∂F˘∂F ÊF;FUa=_+∂F P=+‹FF ;F‹FF ˘Y)

&F öX©W =+FfiXŸFFfi =W+ GPÉÊF©U ËFW‹Ffi EZfi =+¤F ıF¤F‹F =W+ GPÉÊF©U ËFW‹Ffi
=W+ PÊF‡  “FÊFÕFFŒF (EŒF]ıF[òFU- ¤FWk ;FYfi PŒF—FFPº∂F PŒFÊFWËF =W+ P·FJ
“FÊFÕFFŒF =W+ ∂F˘∂F ÊF;FUa=_+∂F P=+‹FF ;F‹FF ˘Y)

;F ÊFWkòFfi —F[k°FU =W+ PÊF‡  “FÊFÕFFŒF (EŒF]ıF[òFU- ¤FWk ;FYfi PŒF—FFPº∂F
PŒFÊFWËF =W+ P·FJ “FÊFÕFFŒF =W+ ∂F˘∂F ÊF;FUa=_+∂F P=+‹FF ;F‹FF ˘Y)

fF ¤FFŒF=+ PŒFÊFWËF =W+ PÊF‡  “FÊFÕFFŒF (EŒF]ıF[òFU- ¤FFŒF=+ EPı∂F‹FXk =W+
“FÊFÕFFŒF =W+ ∂F˘∂F ÊF;FUa=_+∂F P=+‹FF ;F‹FF ˘Y)

14 256,075

14 102,741

14 53,610

14 179,187

31.03.2016

(` ’000)

∂F=+
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SCHEDULE – 8

INVESTMENTS

Particulars

SHORT TERM INVESTMENTS

TOTAL 21,78,97,577

1. Government securities and Government guaranteed bonds
including Treasury Bills 1,692,956

2. Other Approved Securities -
3. Other Investments

(a) Shares
(aa) Equity -
(bb) Preference -

(b) Mutual Funds 7,817,910
(c) Derivative Instruments -
(d) Debentures/ Bonds 3,821,545
(e) Other securities -
(f) Subsidiaries -
(g) Investment Properties-Real Estate -

4. Investments in Infrastructure and Social Sector 2,768,941
5. Other than Approved Investments 557,858

As at

31.03.2016

(` ’000)

SCHEDULES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

Notes

1. Aggregate amount of Company's Investments other than
listed Equity Securities and derivative instruments and

the Market Value thereof:

2. Provisions:

also

Book value 123,524,151
Market Value 128,076,697

a) Provision against non-performing debentures (grouped
under Provision for Non-performing Investments
in Schedule 14)

b) Provision against thinly traded Equity Shares and short
holding of Equity Shares (grouped under Provision for
Non-performing Investments in Schedule 14)

c) Provision against Venture Capital (grouped under Provision
for Non-performing Investments in Schedule 14)

d) Provision against Standard Investments (grouped under
Provision for Standard Assets in Schedule 14)

256,075

102,741

53,610

179,187

As at

31.03.2016

(` ’000)



31.03.2016

(` ’000)
�úÖê×¾Ö¾Ö¸ü�Ö

1 ¯ÖÏ× ³Öæ× -¾ÖÖ¸ü ¾Ö�Öá�ú¸ü�Ö∂F ∂F

1,800,351

452,046
-
-

:
1,348,305

182,196
-
-

507,337
1,358,944

*
1,741,557

-
*

306,920
-

1,840
2,046,637

ÃÖã¸ü×
(�ú) ÃÖ´¯Ö×¢Ö �êú ²Ö¬Ö�ú ¯Ö¸ü

(�ú�ú) ³ÖÖ¸ü ´Öë
(�Ö�Ö) ³ÖÖ¸ü ÃÖê ²ÖÖÆü¸

(�Ö) ¿ÖêμÖ¸üÖë, ²ÖÓ¬Ö¯Ö¡ÖÖë, ÃÖ¸ü�úÖ¸üß ¯ÖÏ× ³Öæ× μÖÖë ¯Ö¸
(�Ö) †

†ÃÖã¸ü×

(�ú)  �êúÎ £ÖÖ ¸üÖ•μÖ ÃÖ¸ü�úÖ¸ü
(�Ö)  ²Öï�ú £ÖÖ ×¾Ö¢ÖßμÖ ÃÖÓÃ£ÖÖ
(�Ö) † ãÂÖÓ×�ÖμÖÖÓ
(‘Ö) †ÖîªÖê×�Ö�ú ˆ¯Ö�Îú´Ö
( ) †

(�ú) ´ÖÖ �ú �êú ºþ¯Ö ´Öë ¾Ö�Öá�éú Šú�Ö
(�ú�ú) ³ÖÖ¸ü ´Öë
(�Ö�Ö) ³ÖÖ¸ü ÃÖê ²ÖÖÆü¸ü

(�Ö)
(�ú�ú) ³ÖÖ¸ü ´Öë
(�Ö�Ö) ³ÖÖ¸ü ÃÖê ²ÖÖÆü¸ü

(�ú) †»¯Ö�úÖ×»Ö�ú
(�Ö) ¤üß‘ÖÔ�úÖ×»Ö�

áF∂F

∂F
∂F

∂F ∂F
Œ‹F

=+¤FaòFFPfi‹FXk =+X ;F_˘ PŒF¤FFaμF K+μF
áF∂F

ŒΩ ∂F
∂F ŒF

ŒF

ë~ Œ‹F

ŒF ∂F
∂F
∂F

;FYfi PŒF—FFPº∂F K+μF
∂F
∂F

248,126

2,048,477

2.

2,048,477

2,048,477

2,048,477

�ãú»Ö
Šú�Öß-¾ÖÖ¸ü ¾Ö�Öá�ú¸ü�Ö

�ãú»Ö
× Â¯ÖÖ¤ü -¾ÖÖ¸ü ¾Ö�Öá�ú¸ü�Ö

�ãú»Ö
¯Ö×¸ü¯ÖŒ¾Ö Ö-¾ÖÖ¸ü ×¾Ö¾Ö¸ü�Ö

�ãú»Ö

ŒF ŒF

∂F

*ŒFX©

;FYfi PŒF—FFPº∂F K+μF =W+ PÊF‡  “FÊFÕFFŒF (EŒF]ıF[òFU-
=W+ Ek∂F;Fa∂F EŒ‹F ¤FWk ÊF;FUa=_+∂F
¤FFŒF=+ K+μF =W+ PÊF‡  “FÊFÕFFŒF (EŒF]ıF[òFU- ¤FWk
¤FFŒF=+ —FPfiıFk—FP∏F‹FXk =W+ Ek∂F;Fa∂F ÊF;FUa=_+∂F)

14) 309,486

14 ) 8,241

×¾Ö¢ÖßμÖ ×¾Ö¾Ö¸ü�Ö �úß †Ó�Öß³Öæ † ãÃÖæ×“ÖμÖÖÑ
† ãÃÖæ“Öß
Šú�Ö

∂F ŒF
ŒF - 9

ıF¤FWP=+∂F

(`

31.03.2016

’000)
�úÖê
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SCHEDULE - 9

LOANS

Particulars

1. SECURITY-WISE CLASSIFICATION

Secured 1,800,351
(a) On mortgage of property

(aa) In India 452,046
(bb) Outside India -

(b) On Shares, Bonds, Govt. Securities -
(c) Others:

House Building Loan to Employees 1,348,305

(a) Central and State Governments 182,196
(b) Banks and Financial Institutions -
(c) Subsidiaries -
(d) Industrial Undertakings 507,337
(e) Others 1,358,944

(a) Loans classified as standard*
(aa) In India 1,741,557
(bb) Outside India -

(b) Non-performing loans*
(aa) In India 306,920
(bb) Outside India -

(a) Short Term 1,840
(b) Long Term 2,046,637

Unsecured 248,126

TOTAL 2,048,477

2. BORROWER-WISE CLASSIFICATION

TOTAL 2,048,477

PERFORMANCE-WISE CLASSIFICATION

TOTAL 2,048,477

MATURITY-WISE CLASSIFICATION

TOTAL 2,048,477

*Notes

Provision against non-performing loans
(Grouped under Others in Schedule 14) 309,486

Provision against Standard loans
(Grouped under Provision for Standard Assets in Schedule 14) 8,241

As at

31.03.2016

(` ’000)

SCHEDULES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

As at

31.03.2016

(` ’000)
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×¾Ö¢ÖßμÖ ×¾Ö¾Ö¸ü�Ö �úß †Ó�Öß³Öæ † ãÃÖæ×“ÖμÖÖÑ∂F ŒF
ŒF]

Ñ
† ÃÖæ“Öß-10

31 ´ÖÖ“ÖÔ 2016 �úÖê Ã£ÖÖμÖß ÃÖ´¯Ö×¢Ö

ıF¤FWP=+∂F

×¾Ö¾Ö¸ü�Ö »ÖÖ�Ö /ÃÖ�ú»Ö ²»ÖÖ�ú ´Öæ»μÖÈüÖÃÖ ¿Öã¨ü ²»ÖÖ�ú

�ãú»Ö

∂F

01.04.2015 ¾ÖÂÖÔ �êú ¾ÖÂÖÔ �êú �úÖê ÃÖ´ÖÖ¯ ¾ÖÂÖÔ �êú ×²Ö�Îúß/
�úÖê †Ö¸ü´³Ö ¤üÖî¸üÖ ¤üÖî¸üÖ �ú ×»Ö‹ ÃÖ´ÖÖμÖÖê•ÖÖ                 �ú �úÖê �úÖê

†× ×¸üŒ �ú´Öß
31.03.2016

∂F
∂F ∂F

∂F ∂F

31.03.15 31.03,16 31.03.16 31.03.15

ŒF ŒF ŒF
—Ffi

ÃÖÖ�Ö

†¥ü¿μÖ

•Ö´Öß ´ÖãŒ

¯Ö ¬ÖÖ×¸ü ÃÖ´¯Ö×¢Ö

³Ö¾Ö

±ú á“Ö¸ü ¾Ö ±úØ™ü�Ö

ˆ¯Ö�ú¸ü�Ö

- - - - - - - - - -

(ıFFgÿ©ÊFW‹Ffi)

- EFfiıFUıFU

¤FX©fi =+Ffi

=+F‹FFa·F‹F H—F=+fiμF

PÊF√]∂F H—F=+fiμF

ıFk‹Fk∑F JÊFk ¤FËFUŒFfiU
(PŒFfik∂Ffi “P=e+‹FF ıFk‹F∑F
=W+ E·FFÊFF)

¤F]&‹F =+F‹Fa ¤FWk “;FP∂F

9,23,663 - - 923,663 579,520 116,580 - 696,100 227,563 344,143

6,452 - - 6,452 - 6,452 6,452

317,573 - - 317,573 9,001 3,208 - 12,209 305,364 308,572

508,493 31,018 - 539,511 293,277 11,811 - 305,088 234,423 215,216

374,982 51,212 2,355 423,839 302,134 25,690 -55 327,769 96,070 72,848

2,304,132 49,034 75,593 2,277,573 1,899,950 246,332 -58,898 2,087,384 190,189 404,182

1,951,844 87,289 11,721 2,027,412 1,797,667 72,144 -9,501 1,860,310 167,102 154,177

811,185 264,759 259,058 816,886 421,470 132,175 -85,673 467,972 348,914 389,715

285,587 10,421 6,198 289,810 230,978 24,014 -4,584 250,408 39,402 54,609

285,307 44,398 2,956 326,749 233,545 18,214 -1,736 250,023 76,726 51,762

14,239 - - 14,239 8,347 1,028 - 9,375 4,864 5,892

8,889 124,788 8,889 - - -

ŒF

ŒF

ŒF

=+¤—‹F[©fi JÊFk EŒ‹F
H—F‹FX;FU

ıFÊFafi JÊFk ŒFW©ÊF=a+

∂F

∂F ∂F

×

7,783,457 538,131 357,881 7,963,707 5,775,889 651,196 -160,447 6,266,638 1,697,069 2,007,568

124,788 - 124,788 8,889

7,792,346 662,919 366,770 8,088,495 5,775,889 651,196 -160,447 6,266,638 1,821,857 2,016,457

7,043,685 1,163,109 414,448 7,792,346 5,213,535 683,959 -121,605 5,775,889 2,016,457 -

=]+·F ‹FX;F

PÊF;F∂F ÊFFa

*

**

*
**
∂F∂=+F·FUŒF EFfiıFUıFU ⁄FÊFŒF G=+FG‹FXk =W+ P·FJ ⁄F[P¤F =+F ¤F[·‹F ⁄FU ËFFP¤F·F ˘Yó
P·Fÿ©Xk, °F·F H—FòFFfi ıFk‹Fk∑F EFPº ıFP˘∂Fó
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SCHEDULE – 10

FIXED ASSETS AS AT 31ST MARCH, 2016

(`̀ ’000)

Particulars Cost/ Gross Block Depreciation Net Block

Opening Additions Deductions Closing Upto For On Sales/ As on As at As at
as at during for the as at 31.03.2015 the Year Adjust- 31.03.2016 31.03.2016 31.03.2015

01.04.2015 the year year 31.03.2016 ments

Goodwill - - - - - - - - - -

Intangibles (software) 9,23,663 - - 923,663 579,520 116,580 - 696,100 227,563 344,143

Land - Freehold 6,452 - - 6,452 - - - - 6,452 6,452

Leasehold Property 317,573 - - 317,573 9,001 3,208 - 12,209 305,364 308,572

Buildings - RCC* 508,493 31,018 - 539,511 293,277 11,811 - 305,088 234,423 215,216

Furniture & Fittings 374,982 51,212 2,355 423,839 302,134 25,690 -55 327,769 96,070 72,848

Computer and other
end use devices 2,304,132 49,034 75,593 2,277,573 1,899,950 246,332 -58,898 2,087,384 190,189 404,182

Servers & Network 1,951,844 87,289 11,721 2,027,412 1,797,667 72,144 -9,501 1,860,310 167,102 154,177

Motor Cars 811,185 264,759 259,058 816,886 421,470 132,175 -85,673 467,972 348,914 389,715

Office Equipment 285,587 10,421 6,198 289,810 230,978 24,014 -4,584 250,408 39,402 54,609

Electrical Equipments 285,307 44,398 2,956 326,749 233,545 18,214 -1,736 250,023 76,726 51,762

Plant & Machinery
(Other than Continuous 14,239 - - 14,239 8,347 1,028 - 9,375 4,864 5,892
Process Plant)**

8,889 124,788 8,889 - - -

TOTAL 7,783,457 538,131 357,881 7,963,707 5,775,889 651,196 -160,447 6,266,638 1,697,069 2,007,568

Capital Work in
progress 124,788 - 124,788 8,889

Grand Total 7,792,346 662,919 366,770 8,088,495 5,775,889 651,196 -160,447 6,266,638 1,821,857 2,016,457

PREVIOUS YEAR 7,043,685 1,163,109 414,448 7,792,346 5,213,535 683,959 -121,605 5,775,889 2,016,457 -

*Buildings RCC includes value of land for erstwhile units which cannot be segregated.
**Includes lifts, Water treatment plant, etc.

SCHEDULES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
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31.03.2016
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† ãÃÖæ“Öß
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×¾Ö¾Ö¸ü�Ö

�ãú»Ö

�Öî¸ü † ãÃÖæ×“Ö ²Öï�úÖë ´Öë †× ¿ÖêÂÖ

ŒF

ŒF

ŒF ∂F ∂F

∂F ∂F

∂F ∂F

`

`

1

2

3

-

-

4

�ú¤ü (“Öî�ú, ›ÒüÖ°™ü £ÖÖ Ã™üÖ´¯Ö ÃÖ×Æü )

²Öï�ú †× ¿ÖêÂÖ

(�ú) •Ö´ÖÖ »Öê�ÖÖ

(�ú�ú) †»¯Ö�úÖ×»Ö�ú ( ´ÖÆüß Öë �êú †Ó¤ü¸ü ¤êüμÖ)

(�Ö) “ÖÖ»Öæ �ÖÖ Ö

´ÖÖÓ�Ö ¯Ö¸ü £ÖÖ †»¯Ö ÃÖæ“Ö Ö ¯Ö¸

(�ú) ²Öï�ú ´Öë

(�Ö) † ÃÖÓÃ£ÖÖ Öë ´Öë

¯ÖÖ¸ü¾ÖÆ ´Öë •Ö´ÖÖ

∂F ∂F

∂F

∂F

∂F

Ga

ŒF

ŒF

(&F&F) EŒ‹F

(;F) EŒ‹F

ŒF ÕFŒF

Œ‹F ŒF

EŒ‹F

ŒF

587,263

6,583,821

970,000

5,649,000

-

-

15,605

13,805,689

68,227

12

ˆ¯ÖμÖãÔŒ 2 £ÖÖ 3 ´Öë ¿ÖÖ×´Ö»Ö Æïü

ÃÖê²Öß �êú ¯Ö×¸ü¯Ö¡Ö ÃÖÓ�μÖÖ ‹´Ö†Ö¸ü›üß/›üß†Öê¯Öß/‹ÃÖ /¯Ö×¸ü.- ×¤ü ÖÓ�ú ±ú¸ü¾Ö¸üß, �êú † ãÃÖÖ¸ü ‹ ‹ÃÖ‡Ô/²Öß‹ÃÖ‡Ô ‡ÛŒ¾Ö™üß ™ÒüÖÓ•ÖêŒÃÖ �êú

×»Ö‹ ´ÖÖÙ•Ö ´Ö ß �êú ºþ¯Ö ´Öë Æü•ÖÖ¸ü ¸ü�ÖÖ �ÖμÖÖ…

Öê™ü :ŒF

07/2005 23

120000

ŒF ŒF ŒF ŒF
ŒF ŒF

2005

ıF¤FWP=+∂F

[ ]ŒFUòFW =W+ ŒFX© —Ffi Õ‹FFŒF ºkW +
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SCHEDULE- 11

CASH AND BANK BALANCES

Particulars
31.03.2016

(`̀ ’000)

As at

1. Cash (including cheques, drafts and stamps)
2. Bank Balances

(a) Deposit Accounts
(aa) Short-term (due within 12 months) [note below]
(bb) Others

(b) Current Accounts
(c) Others

3. Money at Call and Short Notice
(a) With Banks
(b) With other Institutions

4. Others:
Remittances in transit

587,263

6,583,821

970,000

5,649,000

-

-

-

15,605

TOTAL 13,805,689

Balances with Non-Scheduled banks included in 2 and 3 above 68,227

Notes:

Includes 120000 thousand kept as margin money for NSE/BSE equity transactions as per SEBI
Circular No. MRD/DoP/SE/Cir-07/2005 dated 23rd February, 2005

`

SCHEDULES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
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† ÃÖæ“Öß
†×�ÖÏ´Ö £ÖÖ † ÃÖÓ¯Ö×¢ÖμÖÖÓ

�úÖê
×¾Ö¾Ö¸ü�Ö

†×�ÖÏ´Ö

�ãú»Ö (�ú)

† ÃÖ´¯Ö×¢ÖμÖÖÓ

�ãú»Ö (�Ö)

�ãú»Ö (�ú) +(�Ö)

ã – 12

31.03.2016

( ’000)

ŒF
Œ‹F

Œ‹F

∂F

`

1
2 -

6

1
2
3

5
6

-

†Ù¯Ö �ú´¯Ö× μÖÖë ´Öë †Ö¸ü× •Ö´ÖÖ

× ¾Öê¿Ö �êú ×»Ö‹ †Ö¾Öê¤ ¸üÖ×¿Ö

†×�ÖÏ´Ö ¯ÖÏ¤ü¢Ö �ú¸ü £ÖÖ ÄÖÖê ¯Ö¸ü �úÖ™êü �Ö‹ �ú¸ü (�ú¸üÖ¬ÖÖ �êú ×»Ö‹ ¿Öã¨ü ¯ÖÏÖ¾Ö¬ÖÖ )

†×�ÖÏ´Ö, •Ö´ÖÖ £ÖÖ ¯Öæ¾ÖÔ ¯ÖÏ¤ü¢Ö �Ö“ÖÔ

× ¾Öê¿ÖÖë ¯Ö¸ü ¯ÖÏÖê¤Ëü³Öæ †ÖμÖ

²Ö�úÖμÖÖ ¯ÖÏß×´ÖμÖ´Ö

‹•Öë™üÖë �úÖ †× ¿ÖêÂÖ

²Öß´ÖÖ ¾μÖ¾ÖÃÖÖμÖ �ú¸ü ¸üÆüê † ÃÖÓÃ£ÖÖ Öë ÃÖê (¯Öã ²Öá �ú ÖÔ†Öë ÃÖ×Æü ) ¯ÖÏÖ¯μÖ

³ÖÖ¸ü ßμÖ ×¸ü•Ö¾ÖÔ ²Öï�ú ´Öë •Ö´ÖÖ (²Öß´ÖÖ †×¬Ö× μÖ´Ö �úß ¬ÖÖ¸üÖ �êú † ãºþ¯Ö)

†

∂F áF∂F

∂F ∂F

EŒ‹F:

∂F

∂F

∂F

¤FF ∂F ∂F

∂F

ŒF

ŒF ŒF

—F[ÊFa⁄F];F∂FFŒF

PŒFºWËF=+/EPÕF=+FPfi‹FXk =+X EP;Fe¤F

ŒF ŒF

ŒF

PÊFºWËFU J°FWkPıF‹FXk =W+ ËFWF fiFPËF

Œ‹F ŒF ŒF

EŒF]FkP;F‹FX/˘XP·∞k;F ıFW ºW‹F

ŒF ŒF

EŒ‹F:

PÊFPÊFÕF ºWŒFºFfi

E“‹F]É∂F °F¤FF ıFPÊFaıF ©YÉıF

PÊFPÊFÕF Œ‹F

82,131

3,995,157

2,141,906

6,219,194

3,738,417

13,671

73,488

-

30,550,753

8,105,390

818,807

603,787

43,904,313

50,123,507

3 -
4 -
5

4

-
7
8

k

1938 7

×¾Ö¢ÖßμÖ ×¾Ö¾Ö¸ü�Ö �úß †Ó�Öß³Öæ † ãÃÖæ×“ÖμÖÖÑ∂F ŒFıF¤FWP=+∂F
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SCHEDULE- 12

ADVANCES AND OTHER ASSETS

Particulars
31.03.2016

(`̀ ’000)

As at

ADVANCES
1. Reserve deposits with ceding companies
2. Application money for investments
3. Prepayments
4. Advances to Directors / Officers
5. Advance tax paid and taxes deducted at source

(Net of provision for taxation)
6. Others:

Advance, deposits and prepaid expenses

1. Income accrued on investments
2. Outstanding Premiums
3. Agents’ Balances
4. Foreign agencies balances
5. Due from other entities carrying on insurance business

(including reinsurers)
6. Due from Subsidiaries / Holding
7. Deposit with Reserve Bank of India

[Pursuant to section 7 of Insurance Act,1938]
8. Others:

Sundry Debtors
Service tax unutilised credit
Misc others

82,131

-

-

-

3,995,157

2,141,906

TOTAL (A) 6,219,194

OTHER ASSETS

3,738,417

13,671

73,488

-

30,550,753

-

-

8,105,390

818,807

603,787

TOTAL (B) 43,904,313

TOTAL (A+B) 50,123,507

SCHEDULES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS



- 13

31.03.2016

( ’000)

×¾Ö¢ÖßμÖ ×¾Ö¾Ö¸ü�Ö �úß †Ó�Öß³Öæ † ãÃÖæ×“ÖμÖÖÑ∂F ŒF

1
2
3
4
5
6
7 /
8
9
10

EŒF]ıF[òFU
ÊF∂Fa¤FFŒF ºW‹F∂FFJk

=+X
PÊFÊFfiμF

=]+·F

`

J°FWk©Xk =W+ EP∂FËFWF

EŒ‹F ŸFU¤FF =k+—FPŒF‹FXk =+X ºW‹F EP∂FËFWF

EP—Fa∂F —F]ŒFŸFUa¤FF —Ffi ÕFFPfi∂F °F¤FF

EP;Fe¤F “F—∂F “UP¤F‹F¤F

EŸFFkP©∂F “UP¤F‹F¤F

EŒF]FkP;F‹FXk ˘XP·∞k;F =+¤—FŒFU =W+ ºW‹F

ŸF=+F‹FF ºFÊFF (EFGaŸFUJŒFEFfi EFGaŸFUJŒFGaEFfi ıFP˘∂F)

EŒ‹F:

768,985

14,817,650

-

1,110,684

4,158,317

23,053,068

-

93,369,373

-

435,181

292

747,042

138,460,592

PÊFPÊFÕF ·FWŒFºFfi

ıFWÊFF =+fi ºW‹F∂FFJk

—F]fiFŒFW ËFW‹FfiÕFFfi=+Xk =+X ºW‹F

—FFgP·FıFU ˘X·F∞aıF =W+ EºFÊFU fiFPËF

/
/EPÕF=+FPfi‹FXk PŒFºWËF=+Xk =+X ºW‹F

ıF¤FWP=+∂F

EŒF]ıF[òFU
“FÊFÕFFŒF

PÊFÊFfiμF

=]+·F

– 14

As at
31.03.2016

( ’000)`

1

3
4
5

EıF¤FF—∂F °FXP&F¤FXk =W+ P·FJ EFfiPáF∂F

“ı∂FFPÊF∂F ·FF⁄FFkËF =W+ P·FJ

·FF⁄FFkËF ıFkPÊF∂FfiμF =+fi =W+ P·FJ

EŒ‹F:

55,991,940
-

451,498
90,273

850,053
412,426
309,486
187,428

2 =+fiFÕFFŒF =W+ P·FJ (EP;Fe¤F =+fi ⁄F];F∂FFŒF ¤FWk =+¤FU EZfi =+fi ¯FX∂F —Ffi =+©Z∂FU)

ıFkPº;ÕF K+μFXk =W+ P·FJ

;FYfi PŒF—FFPº∂F PŒFÊFWËF =W+ P·FJ

;FYfi PŒF—FFPº∂F K+μF =W+ P·FJ

¤FFŒF=+ EPı∂F‹FXk =W+ P·FJ

58,293,104
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SCHEDULE- 13

CURRENT LIABILITIES

Particulars
31.03.2016

(`̀ ’000)

As at

1. Agents’ Balances
2. Balances due to other insurance companies
3.Deposits held on re-insurance ceded
4. Premiums received in advance
5. Unallocated Premium
6. Sundry creditors
7. Due to Subsidiaries / holding Company
8. Claims Outstanding (including IBNR/IBNER)
9. Due to Officers / Directors
10. Others:

Service tax liability
Due to former shareholders
Unclaimed Amount of Policyholders

768,985

14,817,650

-

1,110,684

4,158,317

23,053,068

-

93,369,373

-

435,181

292

747,042

TOTAL 138,460,592

SCHEDULE- 14

PROVISIONS

Particulars
31.03.2016

(`̀ ’000)

As at

1. Reserve for Unexpired Risk 55,991,940
2. For taxation (less Advance tax paid and Taxes deducted at source) -
3. For proposed dividends 451,498
4. For dividend distribution tax 90,273
5. Others:

For doubtful debts 850,053
For Non-performing Investments 412,426
For Non-performing Loans 309,486
For Standard Assets 187,428
TOTAL 58,293,104

SCHEDULES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
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×¾Ö¢ÖßμÖ ×¾Ö¾Ö¸ü�Ö �úß †Ó�Öß³Öæ † ãÃÖæ×“ÖμÖÖÑ∂F ŒF
EŒF]ıF[òFU
PÊFPÊFÕF &FòFa
°FX ŸF™W &FF∂FW ‹FF ıF¤FF‹FXP°F∂F ŒF P=+J ;FJ ˘Xk

PÊFÊFfiμF

=]+·F

– 15

( )

As at
31.03.2016

( ’000)

-

`

1 /

2

°FFfiU P=+J ;FJ ËFW‹Ffi K+μF—F∑F —Ffi EŒF]¤F∂F ö[©

EFıªFP;F∂F fiF°FıÊF &FòFa-—FWkËFŒF

EŒ‹F:

EFıªFP;F∂F fiF°FıÊF &FòFa-;FeWò‹F[©U

2,538,552

5,05,500

30,44,052

ıF¤FWP=+∂F
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SCHEDULE- 15

MISCELLANEOUS EXPENDITURE

(To the extent not written off or adjusted)

Particulars
31.03.2016

(`̀ ’000)

As at

1. Discount Allowed in issue of shares / debentures
2. Others:

Deferred Revenue expenditure - Pension
Deferred Revenue expenditure - Gratuity

-

2,538,552

505,500

TOTAL 3,044,052

383 ANNUAL REPORT 2015-16
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+xÉÖºÉÚSÉÒ

ºÉ¨ÉäEòxÉ Eäò ÊºÉrÉÆiÉ ´É ¨É½i´É{ÉÚhÉÇ ±ÉäJÉÉ xÉÒÊiÉªÉÉÄ

ºÉ¨ÉäEòxÉ Eäò ÊºÉrÉÆiÉ

16

Eò)

1.

23

2. 1 2015 31

É¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®hÉ xÉä¶ÉxÉ±É <Æ¶ªÉÉä®åºÉ EÆò{ÉxÉÒ Ê±ÉÊ¨É]äb (EÆò{ÉxÉÒ) ´É nÉä ºÉ½ªÉÉäMÉÒ EÆò{ÉÊxÉªÉÉå xÉÉ¨ÉiÉ: ½ä±lÉ <Æ¶ªÉÉä®åºÉ ]Ò {ÉÒ B +Éì¡ò
<ÊhbªÉÉ Ê±ÉÊ¨É]äb +Éè® <ÊhbªÉÉ <Æ]®xÉä¶ÉxÉ±É <Æ¶ªÉÉä®åºÉ {ÉÒ]Ò<Ç Ê±ÉÊ¨É]äb Eäò Ê´ÉkÉÒªÉ Ê´É´É®hÉ {É® Ê´ÉSÉÉ® Eò® iÉèªÉÉ® ÊEòªÉÉ MÉªÉÉ ½è ±ÉäJÉÉ ¨ÉÉxÉEò

ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®hÉ ¨Éå BºÉÉäÊºÉB]ÂºÉ ¨Éå ÊEòªÉä MÉªÉä ÊxÉ´Éä¶É ½äiÉÖ ±ÉäJÉÉÆEòxÉ Eäò +xÉÖºÉÉ® xªÉÉªÉºÉ¨ªÉ/<ÊC´É]Ò Ê´ÉÊvÉ Eäò iÉ½iÉ
ºÉ½ ÉÉMÉÒ/BºÉÉäÊºÉB]ÂºÉ ¨Éå ÊxÉ´Éä¶É EòÉ ={ÉªÉÉäMÉ Eò® ºÉ½ªÉÉäMÉÒ EÆò{ÉÊxÉªÉÉå EòÉä ºÉ¨ÉäÊEòiÉ ÊEòªÉÉ MÉªÉÉ ½è
<ÊhbªÉÉ <Æ]®xÉä¶ÉxÉ±É <Æ¶ªÉÉä®åºÉ {ÉÒ]Ò<Ç Ê±ÉÊ¨É]äb, ËºÉMÉÉ{ÉÖ® Eäò Ê{ÉU±Éä +ÆEäòÊIÉiÉ Ê´ÉkÉÒªÉ Ê´É´É®hÉ, ÊVÉºÉEòÒ +´ÉÊvÉ VÉxÉ´É®Ò ºÉä ÊnºÉÆ¤É®

iÉEò ½è, EòÉä ºÉ¨ÉäEòxÉ =qä ½äiÉÖ ={ÉªÉÉäMÉ ÊEòªÉÉ MÉªÉÉ lÉÉ
3. BºÉÉäÊºÉB] EÆò{ÉÊxÉªÉÉå uÉ®É iÉèªÉÉ® ®ºÉÒnÉå ´ÉÂ ÉÖMÉiÉÉxÉ ±ÉäJÉÉ Eäò + ÉÉ´É ¨Éå, ºÉ¨ÉäÊEòiÉ ®ºÉÒnå ´ÉÂ ÉÖMÉiÉÉxÉ ±ÉäJÉÉ ¨Éå Eäò´É±É EÆò{ÉxÉÒ Eäò +ÉÆEòcä ½Ò ÊxÉÊ½iÉ ½ÉäiÉä ½é
4. EÆò{ÉxÉÒ ´É <ºÉEòÒ ºÉ½ªÉÉäMÉÒ EÆò{ÉÊxÉªÉÉå Eäò ¨ÉvªÉ ÊEòºÉÒ ÉÒ iÉ®½ Eäò ´ÉºiÉÖMÉiÉ/ ÉÉèÊiÉEò ±ÉäxÉ näxÉ Eäò + ÉÉ´É ¨Éå +Éè® xªÉÉªÉºÉ¨ªÉ/<ÊC´É]Ò Ê´ÉÊvÉ Eäò

iÉ½iÉ BºÉÉäÊºÉB]ÂºÉ ¨Éå ÊxÉ´Éä¶É Eäò ±ÉäJÉÉÆEòxÉ Eäò oÊ¹]EòÉähÉ ºÉä, ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®hÉÉå ¨Éå ´ÉÌhÉiÉ ¨É½i´É{ÉÚhÉÇ ±ÉäJÉÉÆEòxÉ xÉÒÊiÉªÉÉÄ EÆò{ÉxÉÒ EòÒ ½Ò ½é
EÆò{ÉxÉÒ Eäò ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®hÉ EòÉä |ÉºiÉÖiÉ Eò®xÉä EòÉ ªÉ½ |ÉlÉ¨É +´ÉºÉ® ½è iÉnxÉÖºÉÉ® Ê{ÉU±Éä ´É¹ÉÇ Eäò iÉÖ±ÉxÉÉi¨ÉEò +ÉÆEòcä xÉ½Ò ÊnB MÉªÉä

(i)
ii)

º

¶ªÉ

5.

6. /

…

…

…

…

…

… …

2015

ıF¤FWP=+∂F ıFk&‹FF =+U ıF]òFU EZfi HŒF=W+ ËF]  ıFk—FP∏F ÊF ·FF⁄F ˘FPŒF =+F ⁄FF;F-

ºÉÆºlÉÉ EòÉ xÉÉ¨É
¶ÉÖr ºÉÆ{ÉÊkÉ =nÉ½®hÉ, EÖò±É ºÉÆ{ÉÊkÉ ¨Éå ºÉä

EÖò±É näxÉnÉÊ®ªÉÉÆ ÊxÉEòÉ±ÉxÉä Eäò ¤ÉÉn ±ÉÉ É ªÉÉ ½ÉÊxÉ ¨Éå ÉÉMÉ

2015 -16 2015-16

¨ÉÚ±É EÆò{ÉxÉÒ:

xÉä¶ÉxÉ±É <Æ¶ªÉÉä®åºÉ EÆò{ÉxÉÒ Ê±ÉÊ¨É]äb 98.64% 3,56,17,171 83.47% 14,92,290

ºÉ½ÉªÉEò EÆò{ÉxÉÒ:
ÉÉ®iÉÒªÉ - - - -

BºÉÉäÊºÉB]ÂºÉ
(xªÉÉªÉºÉ¨ªÉ/<ÊC´É]Ò Ê´ÉÊvÉ Eäò +xÉÖºÉÉ®
ÊxÉ´Éä¶É)

ÉÉ®iÉÒªÉ

0.45% 1,61,857 -0.25% -4,393

Ê´Énä¶ÉÒ

1. ½ä±lÉ <Æ¶ªÉÉä®åºÉ ]Ò {ÉÒ B +Éì¡ò <ÊhbªÉÉ
Ê±ÉÊ¨É]äb

0.91% 3,28,421 16.78% 2,99,845

EÖò±É 100.00% 3,61,07,449 100% 17,87,742

´É¹ÉÇ Eäò Ê±ÉB ºÉ¨ÉäÊEòiÉ ±ÉÉ É

±ÉÉ É Eäò EòÉ®hÉ : 2015-16

EÆò{ÉxÉÒ Eäò º´ÉÉ¨ÉÒ 17,87,742
+±{ÉºÉÆJªÉEòÉå Eäò Ê½iÉ EÖòU xÉ½Ò

ºÉ¨ÉäÊEòiÉ ¶ÉÖr
ºÉ¨{ÉÊiÉ Eäò Eäò

° {É ¨Éå
%

®ÉÊ¶É
( ½WÉÉ® ¨Éå)`

ºÉ¨ÉäÊEòiÉ ±ÉÉ É
ªÉÉ ½ÉÊxÉ Eäò

Eäò ° {É ¨Éå
%

®ÉÊ¶É
( ½WÉÉ® ¨Éå)`

1. <ÊhbªÉÉ <Æ]®xÉä¶ÉxÉ±É <Æ¶ªÉÉä®åºÉ {ÉÒ]Ò<Ç Ê±ÉÊ¨É]äb,
ËºÉMÉÉ{ÉÖ®

( ½WÉÉ® ¨Éå)`
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PRINCIPLE OF CONSOLIDATION & SIGNIFICANTACCOUNTING POLICIES

A. PRINCIPLE OF CONSOLIDATION

1. The Consolidated Financial Statements have been prepared considering the Financial Statements of
National Insurance Company Limited (the Company) and two Associate Companies viz. (i) Health
Insurance TPA of India Limited and (ii) India International Insurance Pte Limited. Associate Companies
are consolidated by using the investments in associates under the equity method in accordance with
Accounting Standard-23 – “Accounting for Investments in Associates in Consolidated Financial
Statements.”

2. The last audited Financial Statements of India International Insurance Pte Limited, Singapore used for
consolidation purposes, is for the period from 1 January, 2015 to 31 December, 2015.

3. In the absence of Receipts and Payments Account prepared by the Associate Companies, the
consolidated Receipts and PaymentsAccount contains the Company's figures only.

4. In the absence of any material transactions between the Company and it's Associates and in view of
accounting for investments in Associates under the Equity method, the significant accounting policies
stated in the Consolidated Financial Statements are that of the Company.

5. This is the first occasion of presentation of Consolidated Financial Statements of the Company.
Accordingly, comparative figures for the previous year are not given.

6. List of Entities consolidated and their respective share of NetAssets and Profit/ Loss -

st st

Name of the entity
Net Assets i.e., total assets

minus total liabilities
Share in profit or loss

As % of
consolidated

net assets

Amount
( In thousands)`

As % of
consolidated
profit or loss

Amount
( In`

thousands)

2015 -16 2015-16

Parent:

National Insurance Company
Limited 98.64% 3,56,17,171 83.47% 14,92,290

Subsidiary:

Indian - - - -

Associates
(Investment as per the equity
method)

Indian

1. Health Insurance TPA of India
Limited 0.45% 1,61,857 -0.25% -4,393

Foreign

1. India International Insurance
PTE Ltd. Singapore 0.91% 3,28,421 16.78% 2,99,845

Total 100.00% 3,61,07,449 100% 17,87,742

Consolidated Profit for the year
( in thousands)`

Profit attributable to: 2015-16

Owners of the Company 17,87,742
Minority Interests NIL
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JÉ. ¨É½i´É{ÉÚhÉÇ ±ÉäJÉÉÆEòxÉ xÉÒÊiÉªÉÉÄ

±ÉäJÉÉÆEòxÉ {É®¨{É®É

+xÉÖ¨ÉÉxÉ EòÉ ={ÉªÉÉäMÉ

|ÉÒÊ¨ÉªÉ¨É

+ºÉ¨ÉÉ{iÉ VÉÉäÊJÉ¨É Eäò Ê±ÉB +É®ÊIÉiÉ

|ÉÒÊ¨ÉªÉ¨É EòÒ Eò¨ÉÒ

+ÊOÉ¨É ¨Éå |ÉÉ{iÉ |ÉÒÊ¨ÉªÉ¨É

+ÊvÉOÉ½hÉ ±ÉÉMÉiÉ

nÉ´Éä

1.

2.

3.

3.1

3.2

3.3

4.

5.

Ê´ÉkÉÒªÉ Ê´É´É®hÉ ÉÉ®iÉ ¨Éå +É¨É iÉÉè® {É® º´ÉÒEòÉªÉÇ ±ÉäJÉÉÆEòxÉ Eäò ÊºÉrÉÆiÉÉå Eäò +ÉvÉÉ® {É® VÉÉä BäÊiÉ½ÉÊºÉEò ±ÉÉMÉiÉ {É®¨{É®É +Éè® ±ÉäJÉÉÆEòxÉ Eäò
={ÉÉVÉÇxÉ +ÉvÉÉ® +Éè® ¤ÉÒ¨ÉÉ +ÊvÉÊxÉªÉ¨É Eäò ºÉÆ´ÉèvÉÉÊxÉEò +É´É¶ªÉEòiÉÉ+Éå Eäò +xÉÖºÉÉ®, ¤ÉÒ¨ÉÉ Ê´ÉÊxÉªÉÉ¨ÉEò +Éè® Ê´ÉEòÉºÉ |ÉÉÊvÉEò®hÉ
+ÊvÉÊxÉªÉ¨É , ¤ÉÒ¨ÉÉ Ê´ÉÊxÉªÉÉ¨ÉEò +Éè® Ê´ÉEòÉºÉ |ÉÉÊvÉEò®hÉ (¤ÉÒ¨ÉÉ Eò¨{ÉÊxÉªÉÉå Eäò Ê´ÉkÉÒªÉ Ê´É´É®hÉ iÉlÉÉ ±ÉäJÉÉ {É®ÒIÉEòÉå EòÉ |ÉÊiÉ´ÉänxÉ iÉèªÉÉ®
Eò®xÉä) Ê´ÉÊxÉªÉ¨É, , +Éè® <ºÉÒ ºÉ¨¤ÉxvÉ ¨Éå +É<Ç +É® bÒ B uÉ®É VÉÉ®Ò +Énä¶É ´É ÊxÉnæ¶ÉÉå, EÆò{ÉxÉÒ BC] EòÒ ºÉÒ¨ÉÉ iÉEò ´É EÆò{ÉxÉÒ BC]
EòÒ vÉÉ®É ¨Éå ÊxÉÊ½iÉ ±ÉäJÉÉÆEòxÉ ¨ÉÉxÉEòÉå Eäò +xÉÖ{ÉÉ±ÉxÉ, ªÉlÉÉºÉÆ É´É EÆò{ÉxÉÒ ÊxÉªÉ¨ÉÉå (±ÉäJÉÉ), Eäò ÊxÉªÉ¨É Eäò ºÉÉlÉ {Égå, +Éè® ¤ÉÒ¨ÉÉ
=tÉäMÉ ¨Éå |ÉSÉÊ±ÉiÉ ´ÉiÉÇ¨ÉÉxÉ iÉ®ÒEòÉå Eäò +xÉÖºÉÉ® iÉèªÉÉ® ´É |ÉºiÉÖiÉ ÊEòªÉä MÉªÉä ½é

+É¨É iÉÉè® {É® º´ÉÒEòÉªÉÇ ±ÉäJÉÉÆEòxÉ Eäò ÊºÉrÉÆiÉÉå Eäò +xÉÖ° {É Ê´ÉkÉÒªÉ Ê´É´É®hÉÉå EòÉä iÉèªÉÉ® Eò®xÉä Eäò Ê±ÉB {ÉÚ´ÉÉÇxÉÖ¨ÉÉxÉ +Éè® ¨ÉÉxªÉiÉÉ+Éå Eäò |É¤ÉÆvÉxÉ VÉÉä
{ÉÊ®ºÉÆ{ÉÊkÉ Eäò ¨ÉÚ±ªÉ, näxÉnÉÊ®ªÉÉÆ, ®ÉVÉº´É +Éè® ´ªÉªÉ ´É Ê´ÉkÉÒªÉ Ê´É´É®hÉ EòÒ ÊiÉÊlÉ {É® +ÉEòÊº¨ÉEò näxÉnÉÊ®ªÉÉå Eäò |ÉEò]ÒEò®hÉ EòÉä |É ÉÉÊ´ÉiÉ Eò®iÉÉ
½Éä, EòÒ +É´É¶ªÉEòiÉÉ ½è ´ÉÉºiÉÊ´ÉEò {ÉÊ®hÉÉ¨É {ÉÚ´ÉÉÇxÉÖ¨ÉÉxÉ +Éè® ¨ÉÉxªÉiÉÉ+Éå ºÉä Ê ÉxxÉ ½Éä ºÉEòiÉä ½é Ê´ÉkÉÒªÉ Ê´É´É®hÉÉå ºÉä VÉÖcä {ÉÚ´ÉÉÇxÉÖ¨ÉÉxÉ
¨ÉÉxªÉiÉÉBÆ |É¤ÉÆvÉxÉÉå Eäò |ÉÉºÉÆÊMÉEò iÉlªÉÉå ´É {ÉÊ®ÊºiÉÊlÉªÉÉå, Ê´ÉkÉÒªÉ Ê´É´É®hÉÉå EòÒ ÊiÉÊlÉ {É®,Eäò ¨ÉÚ±ªÉÉÆEòxÉÉå {É® +ÉvÉÉÊ®iÉ ½ÉäiÉä ½é ±ÉäJÉÉÆEòxÉ +xÉÖ¨ÉÉxÉ
Eäò ÊEòºÉÒ ÉÒ ºÉÆ¶ÉÉävÉxÉ EòÉä ´ÉiÉÇ¨ÉÉxÉ +Éè® ÉÊ´É¹ªÉ Eäò ºÉÉ{ÉäIÉ ¨Éå Ê±ÉªÉÉ MÉªÉÉ

|ÉÒÊ¨ÉªÉ¨É +ÉªÉ ¤ÉÒ¨Éä EòÒ ¶ÉÖr {ÉÖxÉ¤ÉÔ¨ÉÉ ¨ÉÉxªÉiÉÉ |ÉÉ{iÉ ½è, ºÉÆ¤ÉÆÊvÉiÉ ®ÉVÉº´É JÉÉiÉä ¨Éå VÉÉäÊJÉ¨É EòÒ vÉÉ®hÉÉ {É® +ÉvÉÉÊ®iÉ ½ÉäiÉÒ ½è +MÉ® {ÉÉìÊ±ÉÊºÉªÉÉå
¨Éå ÉÖMÉiÉÉxÉ ÊEòºiÉ ¨Éå |ÉÉ{iÉ ½ÉäiÉÒ ½è iÉÉä ®ÉVÉº´É EòÒ ¨ÉÉxªÉiÉÉ ÊEòºiÉ |ÉÉ{iÉ ½ÉäxÉä Eäò ºÉ¨ÉªÉ ½ÉäMÉÒ*

+ºÉ¨ÉÉ{iÉ VÉÉäÊJÉ¨É Eäò Ê±ÉB Ê®WÉ´ÉÇ EòÉ ÊxÉvÉÉÇ®hÉ =ºÉ ®ÉÊ¶É EòÉ |ÉÊiÉÊxÉÊvÉi´É Eò®iÉÉ ½è VÉÉäÊEò ¶ÉÖr |ÉÒÊ¨ÉªÉ¨É EòÉ ÉÉMÉ ½è ´ÉÂ ÊVÉºÉEòÉ ÉÉ´ÉÒ
±ÉäJÉÉÆEòxÉ +´ÉÊvÉ ¨Éå +É¤ÉÆ]xÉ ´ÉÂ ªÉÉäMÉnÉxÉ ½ÉäiÉÉ ½è, <ºÉ¨Éå +±{ÉÉ´ÉÊvÉ {ÉÉìÊ±ÉÊºÉªÉÉå EòÉ, VÉÉä ¶ÉÖr |ÉÒÊ¨ÉªÉ¨É EòÉ ½è, ¶ÉÉÊ¨É±É ½è ªÉ½ÉÄ
¨É®ÒxÉ ½±É ´ªÉÉ{ÉÉ® EòÉä ¶ÉÉÊ¨É±É xÉ½Ò ÊEòªÉÉ VÉÉiÉÉ CªÉÉåÊEò ªÉ½ ¶ÉÖr |ÉÒÊ¨ÉªÉ¨É EòÉ ½ÉäiÉÉ ½è

|ÉÒÊ¨ÉªÉ¨É EòÒ Eò¨ÉÒ Eäò Ê±ÉB Ê®VÉ´ÉÇ ®ÉÊ¶É EòÒ MÉhÉxÉÉ, VÉ½ÉÄ ºÉÆ ÉÉÊ´ÉiÉ ¶ÉÖr nÉ´ÉÉå EòÒ ±ÉÉMÉiÉ, ºÉÆ¤ÉÆÊvÉiÉ JÉSÉÇ +Éè® ®JÉ®JÉÉ´É Eäò JÉSÉÇ EòÒ
®ÉÊ¶É VÉÉä ºÉÆ¤ÉÆÊvÉiÉ +ºÉ¨ÉÉ{iÉ VÉÉäÊJÉ¨É Ê®VÉ´ÉÇ ®ÉÊ¶É ºÉä +ÊvÉEò ½è ´É BCSÉÖ®Ò uÉ®É ´ÉÉÌ¹ÉEò +ÉvÉÉ® {É® |É¨ÉÉÊhÉiÉ ½è, EòÒ VÉÉiÉÒ ½è

+ÊOÉ¨É ¨Éå |ÉÉ{iÉ |ÉÒÊ¨ÉªÉ¨É =xÉ {ÉÉìÊ±ÉÊºÉªÉÉå Eäò |ÉÒÊ¨ÉªÉ¨É EòÉ |ÉÊiÉÊxÉÊvÉi´É Eò®iÉÉ ½è VÉÉä ´É¹ÉÇ Eäò nÉè®ÉxÉ VÉÉ®Ò EòÒ MÉªÉÒ ½Éå ´É VÉ½ÉÄ VÉÉäÊJÉ¨É
iÉÖ±ÉxÉ {ÉjÉ EòÒ iÉÉ®ÒJÉ EòÉä ¤ÉÉn ¨Éå =i{ÉxxÉ ½ÉäiÉÉ ½è

¤ÉÒ¨ÉÉ +xÉÖ¤ÉÆvÉ Eäò xÉB/xÉ´ÉÒEò®hÉ Eäò +ÊvÉOÉ½hÉ ºÉä ºÉÆ¤ÉÆÊvÉiÉ +ÊvÉOÉ½hÉ ±ÉÉMÉiÉ, ÊVÉºÉ ´É¹ÉÇ ¨Éå |ÉÒÊ¨ÉªÉ¨É Ê±ÉªÉÉ MÉªÉÉ ½Éä, +É®ÉäÊ{ÉiÉ/±ÉÉMÉÚ ½ÉäMÉÒ

nÉ´ÉÉ ÊxÉ¨xÉ |ÉEòÉ® ºÉä ºlÉÉÊ{ÉiÉ ÊEòB VÉÉiÉä ½é:
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B. SIGNIFICANT ACCOUNTING POLICIES

1. ACCOUNTING CONVENTION :

The financial statements are prepared and presented in accordance with the Generally Accepted
Accounting Principles followed in India under the historical cost convention and accrual basis of
accounting and in accordance with the statutory requirements of the InsuranceAct, 1938, the Insurance
Regulatory and Development Authority Act, 1999, the Insurance Regulatory and Development
Authority IRDA (Preparation of Financial Statements and Auditors' Report of Insurance Companies)
Regulations, 2002, and orders and directions issued by the IRDAI in this behalf, the Companies Act,
2013 to the extent applicable and in compliance with the Accounting Standards specified under section
133 of the Companies Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 to the extent
applicable and current practices prevailing in the Insurance industry.

The preparation of the financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amount of assets,
liabilities, revenues and expenses and disclosure of contingent liabilities on the date of financial
statement. Actual results may differ from those estimates and assumptions. The estimates and
assumptions used in the accompanying financial statements are based upon management's evaluation
of the relevant facts and circumstances as on the date of financial statements. Any revision to the
accounting estimates is recognized prospectively in current and future periods.

Premium income is recognized net of re-insurance, based on assumption of risk in related revenue
account. In case of policies where payments are received in instalment, the revenue is recognized at the
time of receipt of instalment.

Reserves for unexpired risk is created on the amount representing that part of the net premium
written which is attributable to, and allocated to the succeeding accounting periods including short
term policies at 50% of net premium except in the case of Marine Hull business, where it is made at
100% of net premium.

Reserve for premium deficiency is recognized and disclosed where the sum of expected net
claims costs, related expenses and maintenance costs exceeds the related unexpired risk
reserve on an annual basis as certified by the actuary.

Premium received in advance represents premium received in respect of policies issued during
the year, where the risk commences subsequent to the balance sheet date.

The acquisition cost relating to acquisition of new/renewal of insurance contracts is charged in the year
in which the premium is recognized.

5.1 Claims are considered in the following manner:

2. USE OF ESTIMATES

3. PREMIUM

3.1 RESERVES FOR UNEXPIRED RISK

3.2 PREMIUM DEFFICIENCY

3.3 PREMIUM RECEIVED INADVANCE

4. ACQUISITION COST

5. CLAIMS



Eò) ÉÉ®iÉ ¨Éå |ÉiªÉIÉ ´ªÉ´ÉºÉÉªÉ Eäò ºÉÆ¤ÉÆvÉ ¨Éå Ê´ÉkÉÒªÉ ´É¹ÉÇ EòÒ ºÉ¨ÉÉÊ{iÉ iÉEò |ÉÉ{iÉ ºÉÚSÉxÉÉ Eäò +ÉvÉÉ® {É®,

JÉ) ¤ÉÒ¨ÉÉ Eò¨{ÉÊxÉªÉÉå/BäVÉäh]Éå uÉ®É {ÉÖxÉÇ¤ÉÒ¨ÉÉ ´ªÉ´ÉºÉÉªÉ Eäò ºÉÆ¤ÉÆvÉ ¨Éå ±ÉäJÉÉ iÉèªÉÉ® ½ÉäxÉä Eäò ÊxÉvÉÉÇÊ®iÉ ÊiÉÊlÉ iÉEò nÒ MÉ<Ç ºÉÚSÉxÉÉ Eäò +ÉvÉÉ®
{É®,

ÊVÉxÉ ºÉÚÊSÉiÉ nÉ´ÉÉå ºÉä ºÉÆ¤ÉÆÊvÉiÉ ºÉÚSÉxÉÉªÉå ={É±É¤vÉ ½ÉäiÉÒ ½è ´É½ÉÆ nÉ´ÉÉ näªÉiÉÉ EòÉ ÊxÉvÉÉÇ®hÉ +ÉÆEò±ÉxÉ Eäò +ÉvÉÉ® {É® ÊEòªÉÉ VÉÉiÉÉ ½è VÉ½ÉÆ ºÉÆ¤ÉÆÊvÉiÉ
ºÉÚSÉxÉÉBÆ ={É±É¤vÉ xÉ½Ó ½ÉäiÉÒ ´É½ÉÆ ´ÉiÉÇ¨ÉÉxÉ +Éè® Ê´ÉMÉiÉ ¤ÉÒ¨ÉÉ Eäò +ÉvÉÉ® {É® |É´ÉÉvÉÉxÉ ±ÉäJÉxÉ +xÉÖ É´É ÊEòªÉÉ VÉÉiÉÉ ½è*

¤ÉÒ¨ÉÉÆEòEò ¨ÉÚ±ªÉÉÆEòxÉ Eäò +ÉvÉÉ® {É® ={ÉMÉiÉ ÊEòxiÉÖ ºÉÚÊSÉiÉ xÉ½Ó (+É<Ç¤ÉÒBxÉ+É®) EòÉ |É´ÉÉvÉÉxÉ ÊEòªÉÉ VÉÉiÉÉ ½è*

VÉ½ÉÆ Eò¨{ÉxÉÒ EòÒ näªÉiÉÉ ÊºÉr Eò®xÉä Eäò Ê±ÉB {ÉªÉÉÇ{iÉ {ÉÉìÊ±ÉºÉÒ Ê´É´É®hÉÉå Eäò Ê¤ÉxÉÉ Eò¨{ÉxÉÒ EòÉä xªÉÉªÉ±ÉªÉ Eäò ºÉ¨¨ÉxÉ ÉäVÉä MÉªÉä ½é, =xÉ ¨ÉÉä]®
iÉÞiÉÒªÉ {ÉIÉ nÉ´ÉÉå Eäò ºÉÆ¤ÉÆvÉ ¨Éå Ê´É´É®hÉ ®Ê½iÉ nÉ´ÉÉå Eäò +xÉÖ¨ÉÉÊ±ÉiÉ ¨ÉÚ±ªÉ EòÒ BEò ÊiÉ½É<Ç ºÉÒ¨ÉÉ iÉEò EòÉ |ÉÉ´ÉvÉÉxÉ iÉlÉÉ BEò ´É¹ÉÇ ºÉä +ÊvÉEò
ºÉ¨ÉªÉ ºÉä ±ÉÊ¨¤ÉiÉ {Écä nÉ´ÉÉå Eä Ê±ÉB, ´ÉiÉÇ¨ÉÉxÉ {ÉrÊiÉ Eäò +xÉÖºÉÉ®, {ÉÚ®É |ÉÉ´ÉvÉÉxÉ ÊEòªÉÉ VÉÉiÉÉ ½è*

BäºÉÉ |ÉÉ´ÉvÉÉxÉ ½è ÊEò Eò¨{ÉxÉÒ uÉ®É ÊxÉ®ºiÉ ÊEòB MÉB nÉ´Éå VÉÉä nÉä´ÉänÉ®Éå uÉ®É EòÉä]Ç/±ÉÉäEò{ÉÉ±É/¨ÉvªÉºlÉÉ ¨Éå ÊnB MÉªÉä ½é, |É¤ÉÆvÉxÉ EòÒ ªÉ½ ®ÉªÉ
½è ÊEò +ÆÊiÉ¨É ÊxÉhÉÇªÉ Eò¨{ÉxÉÒ Eäò Ê´É° r ½ÉåMÉä *

¨ÉÉä]® nÖPÉÇ]xÉÉ nÉ´ÉÉ Ê]Å¤ªÉÚxÉ±É (B¨ÉBºÉÒ]Ò) ¨Éå +{ÉÒ±É EäòºÉäVÉ, nÉ´ÉÉ ÊVÉxÉEòÉ ÉÖMÉiÉÉxÉ xªÉÉªÉ±ÉªÉ ¨Éå VÉ¨ÉÉ ÊEòªÉä MÉB ®ÉÊ¶É Eäò ºÉÉlÉ ÊEòªÉÉ
MÉªÉÉ ½Éä*

ÊxÉºiÉÉ®hÉ ´ÉºÉÚ±ÉÒ ½ÉäxÉä {É® ´É½ nÉ´Éä JÉÉiÉä ¨Éå VÉ¨ÉÉ Eò® ÊnB VÉÉªÉå*

Ê´Énä¶ÉÒ ¤ÉÒ¨ÉÉ EÆò{ÉÊxÉªÉÉå ºÉä {ÉÖxÉ¤ÉÔ¨ÉÉ º´ÉÒEÞòÊiÉªÉÉÆ Eäò ¨ÉÉ¨É±Éä ¨Éå, JÉÉiÉä EòÉä +ÆÊiÉ¨É ° {É |ÉnÉxÉ Eò®xÉä EòÒ ÊiÉÊlÉ iÉEò |ÉÉ{iÉ Ê®]xÉÇ +Éè® ÉÉ®iÉÒªÉ
EÆò{ÉÊxÉªÉÉå Eäò ´ÉiÉÇ¨ÉÉxÉ ´É¹ÉÇ Eäò ÊiÉ¨ÉÉ½Ò iÉEò +Éè® Ê{ÉU±Éä ´É¹ÉÇ Eäò ÊiÉ¨ÉÉ½Ò Eäò |ÉÉ{iÉ Ê®]xÉÇ EòÉä JÉÉiÉÉå ¨Éå ¶ÉÉÊ¨É±É ÊEòªÉÉ MÉªÉÉ ½è* ÉÉ®iÉÒªÉ
EÆò{ÉÊxÉªÉÉå Eäò ÊiÉ¨ÉÉ½Ò Eäò Ê®]xÉÇ VÉ½ÉÄ ÉÒ |ÉÉ{iÉ ½Éä, <ºÉ¨Éå ¶ÉÉÊ¨É±É ÊEòªÉä VÉÉªÉåMÉä*

{ÉÖxÉ¤ÉÔ¨ÉÉ +{ÉÇhÉ Eäò ¨ÉÉ¨É±Éä ¨Éå VÉ½ÉÄ {ÉÚhÉÇ Ê´É´É®hÉ ={É±É¤vÉ xÉ½Ò ½è, {ÉÖxÉ¤ÉÔ¨ÉÉ Ê´É ÉÉMÉ Eäò {ÉÉºÉ ={É±É¤vÉ VÉÉxÉEòÉ®Ò Eäò +ÉvÉÉ® {É® +Éè®/ªÉÉ
+ÊvÉEòiÉ¨É ½ÉÊxÉ Eäò =ÊSÉiÉ +ÉÆEò±ÉxÉ Eäò +ÉvÉÉ® {É® ½Ò +{ÉÇhÉ ÊxÉvÉÉÇÊ®iÉ ÊEòªÉÉ VÉÉiÉÉ ½è*

+º´ÉÒEÞòiÉ VÉÉäÊJÉ¨É {ÉÚ±É ÉÖMÉiÉÉxÉ +Éè® ¤ÉEòÉªÉÉ nÉ´ÉÉå Eäò +ÉÆEòcä, |ÉÒÊ¨ÉªÉ¨É +Éè® +ÊxÉ´ÉÉªÉÇ +{ÉÇhÉ |ÉÊiÉ¶ÉiÉ Eäò ¤Én±ÉiÉÒ Eäò Ê±ÉB nÉ´ÉÉå Eäò
+ÉÆEòcä JÉÉiÉÉå EòÉä +ÆÊiÉ¨É ° {É näxÉä iÉEò {ÉÚ±É |É¤ÉÆvÉEò ºÉä |ÉÉ{iÉ VÉÉxÉEòÉ®Ò Eäò +ÉvÉÉ® {É® ¶ÉÉÊ¨É±É ÊEòªÉÉ VÉÉiÉÉ ½è *

ÊxÉ´Éä¶É +ÉªÉ +Éè® +ÉiÉÆEò´ÉÉn {ÉÚ±É ®ä]ÅÉä ºÉ¨¤ÉÆÊvÉiÉ ´ªÉªÉ VÉÒ+É<ÇºÉÒ ({ÉÚ±É |É¶ÉÉºÉEò) ºÉä |ÉÉ{iÉ Ê´É´É®hÉÉå Eäò +ÉvÉÉ® {É® JÉÉiÉÉå EòÉä +ÆÊiÉ¨É °
{É näxÉä iÉEò ¨ÉÉxÉä VÉÉiÉä ½é*

{ÉÖxÉ¤ÉÔ¨ÉÉ Eäò ®ÉVÉº´É ±ÉäxÉnäxÉ, VÉÉäÊEò Ê´Énä¶ÉÒ ¨ÉÖpÉ+Éå ¨Éå ½ÉäiÉä ½é, EòÉä |ÉiªÉäEò ÊiÉ¨ÉÉ½Ò Eäò Ê´ÉÊxÉ¨ÉªÉ n® EòÒ +ÉèºÉiÉ Eäò +ÉvÉÉ® {É® ° {ÉÉÆiÉÊ®iÉ
ÊEòªÉÉ VÉÉiÉÉ ½è*

¨ÉÉèÊpEò ºÉÆ{ÉÊkÉ +Éè® {ÉÖxÉ¤ÉÔ¨ÉÉ EòÒ näxÉnÉÊ®ªÉÉå, VÉÉäÊEò Ê´Énä¶ÉÒ ¨ÉÖpÉ+Éå ¨Éå ½ÉäiÉÒ ½é, ºÉ¨ÉÉ{ÉxÉ n® {É® ° {ÉÉÆiÉÊ®iÉ ÊEòªÉÉ VÉÉiÉÉ ½è*

±ÉäJÉÉ ¨ÉÉxÉEò Eäò +xÉÖºÉÉ® Ê´Énä¶ÉÒ Ê´ÉÊxÉ¨ÉªÉ n®Éå ¨Éå {ÉÊ®´ÉiÉÇxÉ Eäò |É ÉÉ´É Eäò EòÉ®hÉ , Ê´Énä¶ÉÒ ¶ÉÉJÉÉ+Éå EòÉä MÉè® +Ê ÉxxÉ Ê´Énä¶ÉÒ
ºÉÆSÉÉ±ÉxÉÉå Eäò ° {É ¨Éå ´ÉMÉÔEÞòiÉ ÊEòªÉÉ MÉªÉÉ ½è*

5.2

5.3

5.4

5.5

5.6

6.1
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6.2

6.3

6.4

6.

7.

7.1

7.2

{ÉÖxÉÇ¤ÉÒ¨ÉÉ

+xÉÖ´ÉÉn/Ê´Énä¶ÉÒ ¨ÉÖpÉ+Éå EòÉ ° {ÉÉÆiÉ®hÉ:

{ÉÖxÉ¤ÉÔ¨ÉÉ ºÉÆSÉÉ±ÉxÉ:

Ê´Énä¶ÉÒ ºÉÆSÉÉ±ÉxÉ:
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(a) in respect of direct business in India on the basis of claim intimations received upto the year
end,

(b) in respect of re-insurance business as intimated by insurance companies/agents upto cut-off
date of finalization of accounts.

In case of claims reported wherever supporting information are available, liabilities for claims are
estimated on the basis of such information. Wherever supporting are not available, provisions are
estimated on current trends and past underwriting experience.

5.2 Provisions for claims 'Incurred but Not Reported' (IBNR) and "Incurred but not enough Reported
(IBNER) are made on the basis of actuarial valuation.

5.3 In respect of motor third party claims, where court summons have been served on the company
without adequate policy particulars, provisions are made to the extent of 1/3rd of the estimated
value of such unidentified claims and for claims remaining unidentified over one year, full
provision is made, in accordance with the existing practice.

5.4 In cases of claims repudiated by the Company but contested by the claimants in courts/
ombudsman/arbitration etc. provisions have been made where the management is of the opinion
that the final awards are likely to go against the company.

5.5 Claims paid include Court Deposits in MotorAccident Claims Tribunal (MACT) appeal cases.
5.6 Salvage recoveries are accounted for on realization and credited to claims account.

6.1 In case of reinsurance acceptances from foreign insurance companies, returns received upto the
date of finalization of accounts and returns from Indian companies received upto 3rd quarter of the
current year and the 4th quarter of the previous year are incorporated in the accounts. Returns of
4th quarter from Indian companies wherever received are also considered.

6.2 In case of reinsurance cessions where full particulars are not available, cessions are done on the
basis of information available with the re-insurance department and/or on the basis of reasonable
estimation of probable maximum loss wherever applicable.

6.3 Figures of Declined Risk Pool claims paid and outstanding, bifurcation of premium and claims for
varying obligatory cession percentage are considered on the basis of information received from
Pool Manager upto finalization of accounts.

6.4 Investment income and expenses in respect of Terrorism pool retro are accounted as per the
statements received from GIC (PoolAdministrator) upto finalization of accounts.

Revenue transactions of reinsurance in foreign currencies are converted at the average of rates of
exchange of each quarter in which they are accounted.
Monetary assets and liabilities of reinsurance in foreign currencies are converted at the closing
rate.

As per the Accounting Standard AS-11 "the effects of changes in foreign exchange rates", foreign
branches are classified as 'non-integral foreign operations'.

6. RE-INSURANCE

7. TRANSLATION/CONVERSION OF FOREIGN CURRENCIES:

7.1 Reinsurance operations:

7.2 Foreign operations:
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MÉè® +Ê ÉxxÉ ºÉÆSÉÉ±ÉxÉÉå Eäò ÉÉMÉ EòÒ ºÉÆ{ÉÊkÉ +Éè® näxÉnÉÊ®ªÉÉå, ¨ÉÉèÊpEò +Éè® MÉè® ¨ÉÉèÊpEò nÉäxÉÉå EòÉä, ºÉ¨ÉÉ{ÉxÉ n® {É® {ÉÊ®´ÉÌiÉiÉ ÊEòªÉÉ VÉÉiÉÉ ½èè*

MÉè® +Ê ÉxxÉ ºÉÆSÉÉ±ÉxÉÉå EòÒ +ÉªÉ ´É ´ªÉªÉ =ºÉ ´É¹ÉÇ EòÒ +ÉèºÉiÉxÉ Ê´ÉÊxÉ¨ÉªÉ n® {É® {ÉÊ®´ÉÌiÉiÉ ÊEòªÉä VÉÉiÉä ½éè*

Eäò |ÉÉ´ÉvÉÉxÉ Eäò +xÉÖºÉÉ® Ê´Énä¶ÉÒ Ê´ÉÊxÉ¨ÉªÉ n®Éå ¨Éå {ÉÊ®´ÉiÉÇxÉ, Ê´Énä¶ÉÒ ¶ÉÉJÉÉ (MÉè® +Ê ÉxxÉ xÉä{ÉÉ±É ¶ÉÉJÉÉ) ºÉä ºÉ¨¤ÉÆÊvÉiÉ ±ÉäxÉnäxÉ
Eäò EòÉ®hÉ ¤ÉSÉä ¶Éä¹É EòÉ Ê´ÉÊxÉ¨ÉªÉ +ÆiÉ® Ê´Énä¶ÉÒ ¨ÉÖpÉ +ÆiÉ®hÉ Ê®WÉ´ÉÇ ¨Éå ¶ÉÉJÉÉ Eäò +Éì{É®ä¶ÉxÉ ¤ÉÆn ½ÉäxÉä iÉEò VÉ¨ÉÉ ½ÉäiÉÉ ½è*

½ÉÆMÉEòÉÆMÉ ¶ÉÉJÉÉ Eäò ±ÉäxÉnäxÉ Eäò EòÉ®hÉ =i{ÉxxÉ ½ÉäxÉä ´ÉÉ±Éä Ê´ÉÊxÉ¨ÉªÉ +ÆiÉ® ±ÉÉ É +Éè® ½ÉÊxÉ JÉÉiÉä ¨Éå +É®ÉäÊ{ÉiÉ ½ÉäiÉä ½éè*

VÉÒ +É<Ç ºÉÒ uÉ®É ÊxÉvÉÉÇÊ®iÉ Ê´Énä¶ÉÒ Ê´ÉÊxÉ¨ÉªÉ n®å ¨ÉÉxªÉ ½éè*

ÊxÉ´Éä¶É ºÉ¨{ÉÊkÉ ÉÚºÉ¨{ÉÊkÉ EòÉ ¨ÉÚ±ªÉÉÆEòxÉ BäÊiÉ½ÉÊºÉEò ±ÉÉMÉiÉ ¨ÉÚ±ªÉ¿ÉºÉ PÉ]ÉEò® ÊEòªÉÉ VÉÉiÉÉ ½è*

Eò) ºÉ®EòÉ®Ò |ÉÊiÉ ÉÚÊiÉªÉÉÆ +Éè® {ÉÖxÉÌ´É¨ÉÉäSÉxÉ ªÉÉäMªÉ +ÊvÉ¨ÉÉxÉ ¶ÉäªÉ® ºÉÊ½iÉ @ hÉ |ÉÊiÉ ÉÚÊiÉªÉÉå EòÉä {ÉÊ®{ÉC´ÉiÉÉ Eäò Ê±ÉB
vÉÉÊ®iÉ |ÉÊiÉ ÉÚÊiÉ Eäò ° {É ¨Éå ¨ÉÉxÉÉ VÉÉiÉÉ ½è +Éè® BäÊiÉ½ÉÊºÉEò ±ÉÉMÉiÉ {É® <x½å ¨ÉÉ{ÉÉ VÉÉiÉÉ ½è iÉlÉÉ |ÉnkÉ |ÉÒÊ¨ÉªÉ¨É EòÉä {ÉÊ®{ÉC´ÉiÉÉ EòÒ
¤ÉÉEòÒ +´ÉÊvÉ ¨Éå ÊEòºiÉ ¤Ér ÊEòªÉÉ VÉÉiÉÉ ½è*

@ hÉ |ÉÊiÉ ÉÚÊiÉªÉÉå Eäò Ê±ÉB @ hÉ {ÉÊ®¶ÉÉävÉxÉ EòÉ +ÉvÉÉ®, VÉ½ÉÆ ¡äòºÉ ´Éè±ªÉÚ (¡ò-´É), ¤ÉÖEò ´Éè±ªÉÚ (¤É-´É) ºÉä Eò¨É ½è, ½ÉÊxÉ EòÉä ¶Éä¹É ¤ÉSÉÒ
+´ÉÊvÉ ¨Éå ºÉ¨ÉÉxÉ ° {É ºÉä Ê´ÉºiÉÉÊ®iÉ ÊEòªÉÉ VÉÉiÉÉ ½è*

(JÉ) ºÉÚSÉÒ¤Ér <ÊC´É]Ò |ÉÊiÉ ÉÚÊiÉªÉÉÆ, ÊVÉxÉEòÉ ´ªÉÉ{ÉÉ® ºÉÊGòªÉ ¤ÉÉVÉÉ®Éå ¨Éå ½ÉäiÉÉ ½è, ±ÉxÉ
{ÉjÉ Eäò iÉÉ®ÒJÉ EòÉä =ÊSÉiÉ ¨ÉÚ±ªÉ {É® ¨ÉÉ{ÉÒ VÉÉiÉÒ ½é* =ÊSÉiÉ ¨ÉÚ±ªÉ EòÒ MÉhÉxÉÉ Eò®xÉä Eäò |ÉªÉÉäVÉxÉ ¨Éå ®É¹]ÅÒªÉ º]ÉìEò BCºÉSÉäxVÉ
(BxÉBºÉ<Ç) ªÉÉ ¤É¨¤É<Ç º]ÉìEò BCºÉSÉäxVÉ (¤ÉÒBºÉ<Ç) ¨Éå +ÆÊiÉ¨É =rÞiÉ xªÉÚxÉiÉ¨É C±ÉÉäËVÉMÉ ¨ÉÚ±ªÉ {É® ÊEòªÉÉ VÉÉiÉÉ ½è* ºÉÚSÉÒ¤Ér <ÊC´É]Ò
¶ÉäªÉ®Éå Eäò =ÊSÉiÉ ¨ÉÚ±ªÉ {ÉÊ®´ÉiÉÇxÉ Eäò EòÉ®hÉ +|ÉÉ{iÉ ±ÉÉ É/½ÉÊxÉ EòÉä =ÊSÉiÉ ¨ÉÚ±ªÉ {ÉÊ®´ÉiÉÇxÉ ±ÉäJÉÉ ¶ÉÒ¹ÉÇEò Eäò +vÉÒxÉ <ÊC´É]Ò ¨Éå
Ê±ÉªÉÉ MÉªÉÉ ½è*

ºÉÚSÉÒ¤Ér B´ÉÆ BÊC]´É±ÉÒ ]Åäbäb <ÊC´É]Ò ¶ÉäªÉ® Eäò |ÉEò®hÉ ¨Éå {ÉÚÆVÉÒ EòÉ ¿ÉºÉ iÉ¤É ¨ÉÉxÉÉ VÉÉiÉÉ ½è VÉ¤É ÊEòºÉÒ |ÉÊiÉ ÉÚÊiÉ Ê´É¶Éä¹É EòÉ
Ê´ÉPÉÊ]iÉ ¨ÉÚ±ªÉ ={É±É¤vÉ ¨ÉÚ±ªÉ <ºÉEäò +ÆÊEòiÉ ¨ÉÚ±ªÉ ºÉä Eò¨É ½Éä ªÉÉ ´ÉiÉÇ¨ÉÉxÉ Ê´ÉPÉÊ]iÉ ={É±É¤vÉ xÉ ½Éä* <ºÉ =qä¶ªÉ Eäò Ê±ÉB Ê´ÉPÉÊ]iÉ
¨ÉÚ±ªÉ EòÉ ÊxÉvÉÉÇ®hÉ xÉ´ÉÒxÉiÉ¨É iÉÖ±ÉxÉ{ÉjÉ, VÉÉä ¨ÉÚ±ªÉÉÆEòxÉ ÊiÉÊlÉ ºÉä BEò ´É¹ÉÇ {ÉÚ´ÉÇ ºÉä +ÊvÉEò xÉ½Ó ½ÉäxÉÉ SÉÉÊ½B, ÊEòªÉÉ VÉÉiÉÉ ½è*

(MÉ) Æ: <xÉEòÒ +ÉÆEò±ÉxÉ ¨ÉÚ±ªÉ¿ÉºÉ Eäò +vÉÒxÉ BäÊiÉ½ÉÊºÉEò ±ÉÉMÉiÉ {É® ¨ÉÉ{ÉÉ VÉÉiÉÉ ½è*

MÉè® ºÉÚSÉÒ¤Ér +Éè® <ÊC´É]Ò ]Åäbäb <ÊC´É]Ò EòÉä UÉäcEò® {ÉÚÆVÉÒ ¨Éå ¿ÉºÉ iÉ¤É ¨ÉÉxÉÉ VÉÉiÉÉ ½è VÉ¤É ±ÉMÉÉiÉÉ® iÉÒxÉ ´É¹ÉÉäÈ iÉEò ½ÉÊxÉ EòÉ
<ÊiÉ½ÉºÉ ®½É ½Éä ªÉÉ iÉÒxÉ ´É¹ÉÇ EòÉ ´ÉÉÌ¹ÉEò ±ÉäJÉÉ ={É±É¤vÉ xÉ ½Éä, ´É½ÉÆ <ÊC´É]Ò ¶ÉäªÉ® EòÉ vÉxÉÉi¨ÉEò Ê´ÉPÉ]xÉ ¨ÉÚ±ªÉ iÉEò +{ÉÊ±ÉÊJÉiÉ
ÊEòªÉÉ VÉÉiÉÉ ½è* +xªÉlÉÉ xÉÉ¨É ¨ÉÉjÉ |ÉÊiÉ Eò¨{ÉxÉÒ {É® Ê±ÉJÉÉ VÉÉiÉÉ ½è*

{ÉÚÆVÉÒ ¨Éå ¿ÉºÉ ½Ö+É iÉ¤É ¨ÉÉxÉÉ VÉÉiÉÉ ½è VÉ¤É ¶ÉäªÉ® EòÉ ¥ÉäEò+{É ´Éè±ªÉÚ <ºÉEäò ¡äòºÉ ´Éè±ªÉÚ ºÉä Eò¨É ½Éä ªÉÉ VÉ½ÉÆ ´ÉiÉÇ¨ÉÉxÉ ¥ÉäEò+{É ´Éè±ªÉÚ

7.3

8.

8.1

8.2 (

MÉè® +Ê ÉxxÉ Ê´Énä¶ÉÒ ¶ÉÉJÉÉ ¨Éå Ê´ÉÊxÉ¨ÉªÉ +ÆiÉ® :

ÊxÉ´É¶äÉ +Éè® @ hÉ

+SÉ±É ºÉÆ{ÉÊkÉ-ºÉÆ{ÉÊkÉ ÊxÉ´Éä¶É:

@ hÉ |ÉÊiÉ ÉÚÊiÉ:

<ÊC´É]Ò |ÉÊiÉ ÉÚÊiÉªÉÉÆ ÊVÉxÉEòÉ ºÉÊGòªÉ ¤ÉÉVÉÉ®:

MÉè® ºÉÚSÉÒ¤Ér +Éè® ºÉÊGòªÉ ´ªÉ´ÉºÉÉªÉ |ÉÊiÉ ÉÚÊiÉªÉÉ

-11

7.4

7.5

`1/-

JJıF
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The assets and liabilities both monetary and non-monetary of the non-integral part of operations
are translated at the closing rate.
Income and expenses of the non integral foreign operations are translated at the average
exchange rate of the year.

As per provision of AS-11, the effect of changes in Foreign Exchange Rates, exchange difference
on account of transactions of the balances relating to foreign branch (non-integral-Nepal Branch)
is accumulated in Foreign Currency Translation Reserve until the closure of the operation in the
said branch. The cumulative amount of balance lying in aforesaid reserve would be recognized as
income or as expenses in the year of closure of the branch.

7.4 Exchange difference arises on account of transactions of Hong Kong branch is charged to Profit &
LossAccount.

7.5 The foreign exchange rates as advised by GIC, has been considered.

8.1
Investment Properties-Real Estates are valued at historical cost less accumulated depreciation
and impairment loss.

8.2 (a) Debt securities including Government securities considered as "held to
maturity" securities and are measured at historical cost and the premium paid is amortized
over the residual period of maturity.
The premium arises where book value (BV) of the securities is greater than its face value (FV)
and the same (BV-FV) is amortized uniformly over residual life of the security.

(b) Listed equity shares which are traded in
active markets are measured at Fair Value as at the Balance Sheet date. For the purpose of
calculation of fair value, the market price of the actively traded securities is taken at the lower
of the last quoted closing price at the National Stock Exchange (NSE) or Bombay Stock
Exchange (BSE). Unrealised gain/loss arising due to changes in the fair value of listed and
actively traded equity shares is taken to equity under the head "Fair Value ChangeAccount".
In the case of listed and actively traded equity shares, capital is considered to be impaired if
the break-up value of a particular security is less than its face value or where the current
break-up value is not available. For this purpose the break-up value is arrived at as per the
latest Balance Sheet, which should not be more than 1 (one) year prior to the date of
valuation. When capital is impaired and there is three years' history of continuous loss or if the
published annual accounts are not available for the last three years, equity shares are valued
at lower of cost or market value.

(c) These are measured at
historical cost subject to impairment.
In the case of unlisted and other than actively traded equity shares when capital is impaired
and there is three years' history of continuous loss or if the annual accounts are not available
for last three years, such equity share are written down to the break-up value where it is
positive otherwise to a nominal value of 1/- per company.
Capital is considered to be impaired if the break-up value of share is less than its face value or

7.3 Exchange difference in non-integral foreign branch:

8. INVESTMENTSAND LOANS

Real Estate-Investment Property:

Debt Securities:

Equity Securities traded in active markets:

Unlisted and other than actively traded Equity Securities:

`



={É±É¤vÉ xÉ½Ó ½è* <ºÉ =qä¶ªÉ Eäò Ê±ÉB SÉÉ±ÉÚ ¤Éè±ÉäxºÉÉÒ] Eäò +ÉvÉÉ® {É® ¥ÉäEò+{É ´Éè±ªÉÚ ÊxÉEòÉ±ÉÒ VÉÉiÉÒ ½è, VÉÉä ´Éè±ªÉÚÉxÉ Eäò BEò ´É¹ÉÇ {ÉÚ´ÉÇ
ºÉä +ÊvÉEò ºÉ¨ÉªÉ EòÒ xÉ½Ó ½ÉäxÉÒ SÉÉÊ½B*

+xªÉ ¨ÉÉ¨É±ÉÉå ¨Éå VÉ½ÉÆ Ê´ÉPÉ]xÉ ¨ÉÚ±ªÉ +ÊvÉOÉ½hÉiÉÉ ºÉä Eò¨É ½è ´É½ÉÆ iÉiEòÉÊ±ÉEò ´Éè±ÉäxºÉÉÒ] ºÉä BEò ´É¹ÉÇ ºÉä +ÊvÉEò Eäò ´Éè±ªÉÚB¶ÉxÉ
ÊiÉÊlÉ EòÉ xÉ½Ó ½è ±ÉäÊEòxÉ ªÉ½ ±ÉMÉÉiÉÉ® ½ÉÊxÉ EòÉ BäºÉÉ EòÉä<Ç <ÊiÉ½ÉºÉ xÉ½Ó ½è, ´É½ÉÆ +ÊvÉOÉ½hÉ ±ÉÉMÉiÉ Ê´ÉPÉ]xÉ ¨ÉÚ±ªÉ ¨Éå +ÆiÉ® EòÒ ®ÉÊ¶É
Eäò ¤É®É¤É® EòÉ |ÉÉ´ÉvÉÉxÉ ÊEòªÉÉ MÉªÉÉ ½è* VÉ½ÉÆ Ê´ÉPÉ]xÉ ¨ÉÚ±ªÉ @hÉÉi¨ÉEò ½è ´É½ÉÆ +ÊvÉOÉ½hÉ ¨ÉÚ±ªÉ +Éè® ºÉÉ¨ÉÉxªÉ ¨ÉÚ±ªÉ °.1 |ÉÊiÉ Eò¨{ÉxÉÒ
¤ÉÒSÉ Eäò +xiÉ® EòÉ |ÉÉ´ÉvÉÉxÉ ½ÉäMÉÉ*

BäºÉÒ Eò¨{ÉxÉÒ Eäò +ÊvÉ¨ÉÉxÉ ¶ÉäªÉ® ¨Éå ÊxÉ´Éä¶É EòÉ ¨ÉÚ±ªÉÉÆEòxÉ |ÉÉÊ¨ÉªÉ¨É {ÉÊ®¶ÉÉävÉxÉ Eäò +vÉÒxÉ, ªÉÊn EòÉä<Ç ½Éä, ½ÉäiÉÉ ½è*
+ÊvÉ¨ÉÉxÉ ¶ÉäªÉ® ¨Éå ¿ÉºÉ =ºÉ ºÉ¨ÉªÉ ½ÉäiÉÉ ½è VÉ¤É EÆò{ÉÊxÉªÉÉÆ {ÉÚ´ÉÇ´ÉiÉÔ iÉÒxÉ ±ÉMÉÉiÉÉ® ´É¹ÉÉäÈ ¨Éå ½ÉÊxÉ =`É ®½Ò ½Éä ªÉÉ ÊVÉxÉEòÒ {ÉÚÆVÉÒ
+ÉÆÊ¶ÉEò/{ÉÚhÉÇiÉªÉÉ ¿ÉºÉ ¨Éå ½Éä ªÉÉ ÊVÉxÉEòÉ {ÉÚ´ÉÇ´ÉiÉÔ iÉÒxÉ ´É¹ÉÉäÈ EòÉ ´ÉÉÌ¹ÉEò ±ÉäJÉÉ ={É±É¤vÉ xÉ½Ó ½Éä* ¿ÉºÉ Eäò |ÉEò®hÉ ¨Éå ¨ÉÚ±ªÉÉÆEòxÉ
ÊxÉ¨xÉ´ÉiÉ ½è-

ªÉÊn ÊEòºÉÒ Eò¨{ÉxÉÒ Eäò <ÊC´É]Ò ¶ÉäªÉ® EòÉ ºÉÊGòªÉ EòÉ®Éä¤ÉÉ® ½è iÉÉä <ºÉEäò +ÊvÉ¨ÉÉxÉ ¶ÉäªÉ® Eäò +´É¨ÉÚ±ªÉxÉ <ÊC´É]Ò ¶ÉäªÉ® Eäò
+ÆÊEòiÉ ¨ÉÚ±ªÉ ® ¤ÉÉVÉÉ® ¨ÉÚ±ªÉ Eäò +xÉÖ{ÉÉiÉ ¨Éå ½ÉäiÉÉ ½è*

ªÉÊn ÊEòºÉÒ Eò¨{ÉxÉÒ EòÉ <ÊC´É]Ò ¶ÉäªÉ® ºÉÚSÉÒ¤Ér xÉ½Ó ½è ªÉÉ <ºÉEòÉ Eò¨É EòÉ®Éä¤ÉÉ® ½è, <ºÉEäò +ÊvÉ¨ÉÉxÉ ¶ÉäªÉ® EòÉ +´É¨ÉÚ±ªÉxÉ
<ÊC´É]Ò ¶ÉäªÉ® Eäò +ÆÊEòiÉ ¨ÉÚ±ªÉ +Éè® Ê´ÉPÉÊ]iÉ ¨ÉÚ±ªÉ Eäò +xÉÖ{ÉÉiÉ ½ÉäiÉÉ ½è* VÉ½ÉÆ <ÊC´É]Ò ¶ÉäªÉ®Éå EòÉ Ê´ÉPÉ]xÉ ¨ÉÚ±ªÉ @hÉÉi¨ÉEò ½è
ªÉÉ VÉ½ÉÆ ¨ÉÚ±ªÉÉÆEòxÉ EòÒ ÊiÉÊlÉ Eäò ´É¹ÉÇ {ÉÚ´ÉÇ EòÒ xÉ´ÉÒxÉiÉ¨É iÉÖ±ÉxÉ{ÉjÉ {É® ={É±É¤vÉ xÉ½Ó ½è ´É½ÉÆ +ÊvÉ¨ÉÉxÉ ¶ÉäªÉ® xÉÉ¨É¨ÉÉjÉ ¨ÉÚ±ªÉ
|ÉÊiÉ Eò¨{ÉxÉÒ {É® Ê±É É VÉÉiÉÉ ½è*

b.) @ hÉ (@ hÉ {ÉjÉ ºÉÊ½iÉ) ¨ÉÚ±ªÉ¿ÉºÉ |ÉÉ´ÉvÉÉxÉ Eäò +vÉÒxÉ BäÊiÉ½ÉÊºÉEò ±ÉÉMÉiÉ {É® ¨ÉÉ{Éä MÉB ½é* ¨ÉÚ±ªÉ¿ÉºÉ |ÉÉ´ÉvÉÉxÉ
+É<Ç+É®bÒB uÉ®É Ê´ÉkÉÒªÉ ºÉÆºlÉÉxÉÉå Eäò Ê±ÉB ±ÉÉMÉÚ ºÉ¨ÉªÉ-ºÉ¨ÉªÉ {É® VÉÉ®Ò iÉªÉ Ên¶ÉÉ ÊxÉnæ¶ÉÉå Eäò +xÉÖºÉÉ® ÊEòB MÉB ½é* º]åbbÇ
ºÉ®EòÉ®Ò ¤ÉÉÆb ÊxÉ´Éä¶ÉÉå Eäò Ê±ÉB EòÉä<Ç |ÉÉ´ÉvÉÉxÉ xÉ½Ó ½é*

+ÉªÉ ¨ÉÉxªÉiÉÉ, ÊxÉÊ¹GòªÉ ºÉ¨{ÉÊkÉªÉÉå Eäò Ê±ÉB |É´ÉÉvÉÉxÉ +ÉÊn Eäò ºÉÆ¤ÉÆvÉ ¨Éå +É<Ç+É®bÒB uÉ®É ÊxÉvÉÉÇÊ®iÉ @ hÉÉå +Éè® @ hÉ{ÉjÉÉå Eäò Ê±ÉB
Ê´É´ÉäEò{ÉÚhÉÇ ÊxÉªÉ¨ÉÉå EòÉ Eò¨{ÉxÉÒ uÉ®É {ÉÉ±ÉxÉ ½ÉäiÉÉ ½è* iÉlÉÉÊ{É |ÉÉ´ÉvÉÉxÉ Eò®xÉä Eäò |ÉªÉÉäVÉxÉ ºÉä |ÉÊiÉ ÉÚÊiÉ EòÉ ¨ÉÚ±ªÉ EèòÊ{É]±ÉÉ<xÉ Eäò {ÉÉºÉ
={É±É¤vÉ xÉ´ÉÒxÉiÉ¨É iÉÖ±ÉxÉ{ÉjÉ Eäò +xÉÖºÉÉ® {ÉÊ®ºÉ¨{ÉÊkÉ ºÉÆ®IÉhÉ +xÉÖ{ÉÉiÉ Eäò +ÉvÉÉ® {É® YÉÉiÉ ÊEòªÉÉ VÉÉiÉÉ ½è* VÉ½ÉÆ {ÉÊ®ºÉ¨{ÉÊkÉ
ºÉÆ®IÉhÉ +xÉÖ{ÉÉiÉ BEò ºÉä Eò¨É ½è ´É½ÉÆ +Éè® +ºÉÆ®ÊIÉiÉ ÉÉMÉ Eäò Ê±ÉB ºÉÆ®IÉhÉ ÊnªÉÉ VÉÉiÉÉ ½è*

(SÉ) +±{ÉEòÉÊ±ÉEò ¨ÉÖpÉ ¤ÉÉVÉÉ® ºÉÉvÉxÉ VÉèºÉä VÉ¨ÉÉ |É¨ÉÉhÉ{ÉjÉ +Éè® ´ªÉ{ÉÉÊ®Eò nºiÉÉ´ÉäVÉ, ÊVÉx½å
ºÉ½¨ÉiÉ n® {É® ºÉÆÊ´ÉnÉ Eäò ºÉ¨ÉªÉ PÉ]ÉªÉÉ VÉÉiÉÉ ½è, Eäò ±ÉäJÉÉÆEòxÉ =xÉEäò PÉ]ÉB MÉB ¨ÉÚ±ªÉ ½ÉäiÉÉ ½è*

(U) ÊxÉ´Éä¶É ¿ÉºÉ EòÉ +ÉÆEò±ÉxÉ iÉÖ±ÉxÉ{ÉjÉ EòÒ ÊiÉÊlÉ {É® ÊEòªÉÉ VÉÉiÉÉ ½è iÉlÉÉ ±ÉÉ É B´ÉÆ ½ÉÊxÉ EòÉä ±ÉäJÉÉ ¨Éå ´ªÉªÉ Eäò ° {É ¨Éå º´ÉÒEòÉ® ÊEòªÉÉ
VÉÉiÉÉ ½è*

(VÉ) ´ÉäxSÉ® Eèò{ÉÒ]±É ¡òhb ( ÉÒºÉÒB¡ò)/+±]®xÉäÊ]´É ÊxÉ´Éä¶É ¡òhb(B+É<ÇB¡ò) ¨Éå ÊxÉ´Éä¶É EòÉ ¨ÉÚ±ªÉÉEÆòxÉ Ê´ÉkÉÒªÉ ´É¹ÉÇ ºÉ¨ÉÉ{iÉ ½ÉäxÉä Eäò
|ÉlÉ¨É iÉÒxÉ ´É¹ÉÇ Eäò ±ÉÉMÉiÉ Eäò |ÉÉ®ÆÊ ÉEò ºÉÆÊ´ÉiÉ® {É® ÊEòªÉÉ VÉÉiÉÉ ½è* <ºÉEäò ¤ÉÉn =ºÉ ÊxÉ´Éä¶É ¨ÉÚ±ªÉ ¨Éå Eò¨ÉÒ EòÉ |ÉÉ´ÉvÉÉxÉ ¤Éé±ÉäºÉºÉÒ]
Eäò ÊiÉÊlÉ ¨Éå BxÉB´ÉÒ ±ÉÉMÉiÉ ºÉä Eò¨É ½Éä* ÊxÉ´Éä¶ÉÒ EÆò{ÉÊxÉªÉÉå EòÉ ±ÉäJÉÉ {É®ÒIÉÉ iÉÖ±ÉxÉ{ÉjÉ/Ê´ÉkÉÒªÉ Ê´É´É®hÉ BxÉB ÉÒ +ÆEò ¨ÉÚ±ªÉÉÆEòxÉ Eäò
ÊiÉÊlÉ iÉEò |ÉÉ{iÉ xÉ½Ó ½ÉäiÉä ½è iÉÉä ÊxÉ´Éä¶ÉÉå EòÉ ¨ÉÚ±ªÉ |ÉÊiÉ ÉÒºÉÒB¡ò/B+É<ÇB¡ò ° {ÉªÉä ½ÉäMÉÉ*

ÊxÉ´Éä¶É EòÒ ±ÉÉMÉiÉ ¨Éå n±ÉÉ±ÉÒ, ¶ÉäªÉ® ½ºiÉÉÆiÉ®hÉ, ¶ÉÖ±Eò, Eò® +ÉÊn ¶ÉÉÊ¨É±É ½è * |ÉÉ{iÉ |ÉÉäiºÉÉ½xÉ EòÉä ±ÉÉMÉiÉ ºÉä PÉ]É ÊnªÉÉ VÉÉiÉÉ ½è*

+ÊvÉ¨ÉÉxÉ ¶ÉäªÉ®:

@ hÉ ´É @ hÉ-{ÉjÉ-

+±{ÉEòÉÊ±ÉEò ¨ÉÖpÉ ¤ÉÉVÉÉ® ºÉÉvÉxÉ-

i)

ii)

1 1

1

`
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where the current break-up value is not available. For this purpose the break-up value is
arrived at as per the latest balance sheet, which should not be more than one year prior to the
date of valuation.
In other cases where break-up value is less than acquisition cost or unavailable (as per latest
balance sheet not more than one year prior to date of valuation) but there is no such history of
continuous losses, provision is made equivalent to the difference in acquisition cost and the
break-up value of the share. When the break-up value is negative, provision shall be
difference between the acquisition cost and a nominal value of 1/- per company.

(d) Preference Shares is valued at cost subject to amortization of premium,
Impairment in Preference Shares is recognized where the company is making losses
continuously for the three immediately preceding years and whose capital is eroded or where
the annual accounts for three immediately preceding years are not available. In case of
impairment it is valued as under:
i) If the equity shares of the company are actively traded, its preference shares are written

down to a value, which is in the same proportion that the market value of the equity share
bears to its face value.

ii) If the equity shares of the company are unlisted/thinly traded, its preference shares are
written down to a value, which is in the same proportion that the break up value of equity
share bears to its face value. Where the break up value of equity shares is negative or
where the latest published annual accounts is not available one year prior to the date of
valuation, the preference shares are written down to a nominal value of 1/- per company.

(e) Loans (including Bonds/Debentures) are measured at historical
cost subject to impairment provision. The impairment provision is done on the basis of
guidelines prescribed by IRDA. No provision is made against investments in Standard
Government Bonds.
Prudential norms as prescribed by IRDA regarding recognition of income, provisioning for
non-performing assets etc., are followed by the Company. Further the value of security is also
ascertained based on asset coverage ratio as per latest available published annual accounts
with `Capitaline'. Where asset coverage ratio is less than one, additional coverage is provided
for the uncovered portion.

(f) Short Term Money Market Instruments such as
Certificates of Deposit and Commercial Papers, which are discounted at the time of contract
at the agreed rate, are accounted for at their discounted value.

(g) Impairment in value of investments is assessed as at the Balance Sheet date and is
recognized as an expense in the Profit and LossAccount.

(h) Investment in Venture Capital Fund (VCF)/Alternative Investment Fund (AIF) are valued at
cost for the first three years from the end of the financial year in which the initial disbursement
are made. Thereafter, provision is made for diminution in value of such investments where
NAV as at the Balance Sheet date is lower than the cost. If the audited Balance
Sheet/Financial Statements of the investee companies showing NAV figures are not
available continuously for more than 18 months as on the date of valuation, the investments
are valued at Rupee 1 per VCF/AIF.

Cost of investments includes brokerage, share transfer stamps, fees, taxes etc. Incentives
received are deducted from cost.

`

`

Preference Shares:

Loans and Debentures:

Short Term Money Market Instruments:
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8.3

8.4

8.5

8.6

8.7

8.8

75 100

2013

95 5

5

15

(Eò) ±ÉÉ ÉÉÆ¶É PÉÉäÊ¹ÉiÉ ½ÉäxÉä ´ÉÉ±Éä ´É¹ÉÇ ¨Éå ½Ò ±ÉäJÉÉÆÊEòiÉ ÊEòªÉä VÉÉiÉä ½é SÉÉ½ä =ºÉÒ ´É¹ÉÇ ¨Éå |ÉÉ{iÉ xÉ ÊEòB MÉB ½Éä*

(JÉ) VÉÉä ¶ÉäªÉ® Eò¨{ÉxÉÒ Eäò xÉÉ¨É ¨Éå +ÆiÉÊ®iÉ xÉ½Ó ½Ö+É ½è =xÉEòÉ ±É ÉÉÆ¶É ´ÉºÉÚ±ÉÒ ½ÉäxÉä {É® ±ÉäJÉÉÆÊEòiÉ ½ÉäiÉÉ ½è*

VÉ½ÉÆ ¶ÉäªÉ®Éå/@ hÉ {ÉjÉÉå EòÒ JÉ®Òn EòÒ ºÉÆÊ´ÉnÉ ¤ÉxÉÉªÉÒ VÉÉªÉ ÊEòxiÉÖ ¶ÉäªÉ®/@ hÉ{ÉjÉ, |É¨ÉÉhÉ{ÉjÉÉå EòÒ ºÉÖ{ÉÖnÇMÉÒ xÉ½Ó ½Ö<Ç ½Éä iÉÉä =ºÉEòÉ ±ÉäJÉÉÆEòxÉ
ÊxÉ´Éä¶É Eäò ° {É ¨Éå ½ÉäiÉÉ ½è* ªÉÊn ¶ÉäªÉ®Éå Eäò JÉ®Òn Eäò iÉiEòÉ±É ¤ÉÉn ºÉÖ{ÉÖnÇMÉÒ ±ÉÊ¨¤ÉiÉ ®½xÉä EòÉä nÉè®ÉxÉ ±É ÉÉÆ¶É PÉÉäÊ¹ÉiÉ ½ÉäiÉÉ ½è iÉÉä ¶ÉäªÉ® Eäò
¨ÉÚ±ªÉ ºÉä ±ÉÉ ÉÉÆ¶É EòÒ ®ÉÊ¶É PÉ] VÉÉiÉÒ ½è*

VÉ½ÉÆ ¤ÉÉäxÉºÉ ¶ÉäªÉ® |ÉÉ{iÉ ½ÖB ½Éä ´É½ÉÆ ¤É½Ò ¨ÉÚ±ªÉ EòÉä |É ÉÉÊ´ÉiÉ ÊEòB Ê¤ÉxÉÉ ¶ÉäªÉ®Éå EòÒ ºÉÆJªÉÉ nVÉÇ ½è*

¨ªÉÚSÉÖªÉ±É ¡Æòb EòÒ ªÉÚÊxÉ]Éå ¨Éå ÊxÉ´Éä¶É ¨Éå ÊxÉ´Éä¶É EòÉ ¨ÉÚ±ªÉÉÆEòxÉ ¶ÉÖr ºÉÆ{ÉÊkÉ ¨ÉÚ±ªÉ {É® ½è +Éè® +|ÉÉ{iÉ ±ÉÉ É/½ÉÊxÉ EòÉä =ÊSÉiÉ ¨ÉÚ±ªÉ {ÉÊ®´ÉiÉÇxÉ
±ÉäJÉÉ ¨Éå ¨ÉÉxªÉiÉÉ ½è*

¤ªÉÉVÉ, ±ÉÉ ÉÉÆ¶É +Éè® ÊEò®ÉB {É® +ÉªÉ, Ê¤ÉGòÒ/ÊxÉ´Éä¶É ½ÉäxÉä {É® ±ÉÉ É/½ÉÊxÉ +Éè® ÊxÉ´Éä¶É {É® ÊEòªÉä MÉªÉä JÉSÉÇ, ®ÉVÉº´É JÉÉiÉä ({ÉÉìÊ±ÉºÉÒ
vÉÉ®EòÉå Eäò JÉÉiÉä) +Éè® ±ÉÉ É ´É ½ÉÊxÉ JÉÉiÉä (¶ÉäªÉ®½Éä±bºÉÇ JÉÉiÉä) Eäò ¤ÉÒSÉ ´É¹ÉÇ Eäò +É®Æ É ¨Éå {ÉÉìÊ±ÉºÉÒvÉÉ®Eò +Éè® ¶ÉäªÉ®½Éä±b® ¡òhb Eäò
¶Éä¹É ÊxÉÊvÉ Eäò +xÉÖ{ÉÉiÉ ¨Éå Ê´É ÉÉÊVÉiÉ ½ÉäiÉä ½é*

¶ÉäªÉ®vÉÉ®EòÉå EòÒ ÊxÉÊvÉ/¡òhb ¨Éå ¶ÉäªÉ® {ÉÚÆVÉÒ +Éè® ºÉÉ¨ÉÉxªÉ Ê®VÉ´ÉÇ ¶ÉÉÊ¨É±É ½é* {ÉÉìÊ±ÉºÉÒvÉÉ®Eò ÊxÉÊvÉ/¡òhb ¨Éå +ºÉ¨ÉÉ{iÉ VÉÉäÊJÉ¨É Eäò Ê®WÉ´ÉÇ
+Éè® ¤ÉEòÉªÉÉ nÉ´ÉÉå Eäò |ÉÉ´ÉvÉÉxÉ ¶ÉÉÊ¨É±É ½é*

{ÉÊ®SÉÉ±ÉxÉ ´ªÉªÉ, ±ÉÉ É +Éè® ½ÉÊxÉ JÉÉiÉä ¨Éå |É ÉÉÊ®iÉ ´ªÉªÉÉå +Éè® VÉÉä ºÉÆ¤ÉÆÊvÉiÉ ®ÉVÉº´É ±ÉäJÉÉ ¨Éå ºÉÒvÉä ªÉÉäMÉnÉxÉ nä ®½ä ½é, Eäò +±ÉÉ´ÉÉ, ¶ÉÖr |ÉÒÊ¨ÉªÉ¨É
Eäò +ÉvÉÉ® {É® ¨É®ÒxÉ ´ªÉÉ{ÉÉ® Eäò Ê±ÉB +Éè® +ÊMxÉ ´ÉÂ Ê´ÉÊ´ÉvÉ ´ªÉÉ{ÉÉ® Eäò Ê±ÉB ÉÉ®ÉÆEò näxÉä Eäò ={É®ÉÆiÉ ®ÉVÉº´É ±ÉäJÉÉ EòÉä Ê´É ÉÉÊVÉiÉ
ÊEòªÉÉ MÉªÉÉ ½è*

ºlÉÉªÉÒ {ÉÊ®ºÉ¨{ÉÊkÉªÉÉå EòÒ ±ÉÉMÉiÉ ºÉÆSÉªÉÒ ¨ÉÚ±ªÉ¿ÉºÉ EòÉä PÉ]ÉEò® EòÒ VÉÉiÉÒ ½è*

Eò¨{ÉxÉÒ +ÊvÉÊxÉªÉ¨É, EòÒ +xÉÖºÉÚSÉÒ ÉÉMÉ ºÉÒ EòÉä +ÉvÉÉ® {É® VÉÒ´ÉxÉ {ÉÊ®ºÉÆ{ÉÊiÉÊiÉªÉÉå Eäò ¨ÉÚ±ªÉ¿ÉºÉ xÉÒSÉä Ê±ÉJÉä ¨ÉÚ±ªÉ Ê´ÉÊvÉ
(b¤±ÉªÉÚbÒ ÉÒ) Eäò +xÉÖºÉÉ® |ÉnÉxÉ EòÒ VÉÉiÉÒ ½è* ºÉÆ{ÉÊkÉ ¨ÉÚ±ªÉ Eäò ¨ÉÚ±ªÉ¿ÉºÉ +Éè® ¶Éä¹É ¨ÉÚ±ªÉ EòÉä ¨ÉÚ±ªÉ ¿ÉºÉ ®Ê½iÉ Eäò ° {É ¨Éå
Ê±ÉªÉÉ VÉÉiÉÉ ½è*

{É^ÉvÉÊÉ®iÉ ºÉÆ{ÉÊkÉ EòÉ ±ÉÉMÉiÉ {ÉÊ®¶ÉÉävÉxÉ {É^É +´ÉÊvÉ Eäò +xÉÖºÉÉ® ÊEòªÉÉ VÉÉiÉÉ ½è*

+¨ÉÚiÉÇ +ÉÊºlÉªÉÉå (ºÉÉ}]´ÉäªÉ®) +xÉÖ¨ÉÉÊxÉiÉ ={ÉªÉÉäMÉÒ VÉÒ´ÉxÉ {É® {ÉÊ®¶ÉÉäÊvÉiÉ ´É¹ÉÇ ºÉä +ÊvÉEò xÉ½Ó ½Éä*

ªÉÊn ¨ÉÚ±ªÉ¿ÉºÉ Eäò EòÉ®hÉ ½ÉÊxÉ Eäò ÊºlÉÊiÉ ¨Éå =ºÉ ºÉÆ{ÉÊkÉ Eäò ¤±ÉÉìEò Eäò ´ÉºÉÚ±ÉÒ ªÉÉäMªÉ ®ÉÊ¶É EòÉä +xÉÖ¨ÉÉÊxÉiÉ ÊEòªÉÉ VÉÉiÉÉ ½è iÉlÉÉ ¨ÉÚ±ªÉ¿ÉºÉ ½ÉÊxÉ
EòÉä nVÉÇ ÊEòªÉÉ VÉÉiÉÉ ½è, ªÉÊn =ºÉ ºÉÆ{ÉÊkÉ EòÉ ´ÉiÉÇ¨ÉÉxÉ ¨ÉÚ±ªÉ =xÉEäò ´ÉºÉÚ±ÉÒ ªÉÉäMªÉ ¨ÉÚ±ªÉ ºÉä ¤Ég VÉÉiÉÉ ½è*

Eò¨ÉÇSÉÉ®Ò ±ÉÉ É ¨Éå {ÉÊ® ÉÉÊ¹ÉiÉ ªÉÉäMÉnÉxÉ +Éè® {ÉÊ® ÉÉÊ¹ÉiÉ ±ÉÉ É ªÉÉäVÉxÉÉ nÉäxÉÉå ¶ÉÉÊ¨É±É ½é*

(Eò) ÉÊ´É¹ªÉ ÊxÉÊvÉ BEò {ÉÊ® ÉÉÊ¹ÉiÉ ªÉÉäMÉnÉxÉ ªÉÉäVÉxÉÉ ½è ÊVÉºÉEäò +ÆiÉMÉÇiÉ EÆò{ÉxÉÒ EòÉ BEò +±ÉMÉ ]Åº] ¨Éå ÊxÉvÉÉÇÊ®iÉ ¨ÉÉÊºÉEò +Æ¶ÉnÉxÉ näxÉä EòÉ
nÉÊªÉiÉi´É ½ÉäiÉÉ ½è*

(JÉ) {Éå¶ÉxÉ, +ÉxÉÖiÉÉäÊ¹ÉEò +Éè® +´ÉEòÉ¶É xÉEònÒEò®hÉ näxÉnÉÊ®ªÉÉÆ ±ÉÉ É nÉÊªÉi´ÉÉå EòÉä {ÉÊ® ÉÉÊ¹ÉiÉ Eò®iÉÒ ½é +Éè® ±ÉäJÉÉ ¨ÉÉxÉEò (BBºÉ)
Eò¨ÉÇSÉÉ®Ò ±ÉÉ É Eäò +xÉÖºÉÉ® Ê´ÉkÉÒªÉ ´É¹ÉÇ Eäò +ÆiÉ ¨Éå ÊEòB MÉB BEò ¤ÉÒ¨ÉÉÆÊEòEò ¨ÉÚ±ªÉÉÆEòxÉ Eäò +ÉvÉÉ® {É® |ÉnÉxÉ EòÒ VÉÉiÉÒ ½é*

9.

10.

11.

12.

|É¤ÉÆvÉxÉ Eäò JÉSÉÇ /|ÉSÉÉ±ÉxÉ JÉSÉÇ

ºlÉÉªÉÒ {ÉÊ®ºÉÆ¨É{ÉÊkÉªÉÉ B´ÉÆ ¨ÉÚ±ªÉ ¿ÉºÉ/½ÉÊxÉ

{ÉÊ®ºÉÆ{ÉÊkÉªÉÉå EòÉ ¨ÉÚ±ªÉ¿ÉºÉ

Eò¨ÉÇSÉÉ®Ò ±ÉÉ É/ºÉÖÊ´ÉvÉÉ

% %

% %

i)
ii)

iii)
iv)

ÊFFPFa=+ “P∂FÊFWºŒF 2015-16 394



ANNUAL REPORT395 2015-16

8.3 (a) Dividend is accounted for in the year in which right to receive is established.
(b) Dividend, on shares which are not transferred in the company's name, is accounted for on

realization.
8.4 Where contracts of purchase of shares/debentures are made but delivery/registration of

certificates is pending, the same are accounted for as investments. If dividend is declared on such
shares during the pendency of delivery immediately after purchase, the cost of shares is reduced
by the amount of such dividend.

8.5 Where bonus shares are received, the number of shares is recorded as an increase without
affecting the book value.

8.6 Investment in units of Mutual Fund is valued on Net Assets Value (NAV) basis and unrealized
gain/loss is recognized in 'Fair Value ChangeAccount'.

8.7 Interest, dividend and rent income, profit/loss on sale/realisation of investments and expenses
related to investments, are apportioned between respective Revenue Accounts (Policyholders'
Account) and Profit and Loss Account (Shareholders' account) in the ratio of policyholders' fund
and shareholders' fund balances at the beginning of the year.

8.8 Shareholders' fund comprises of share capital and general reserve. The policyholders' fund
comprises of reserve for unexpired risk and provision for outstanding claims.

Operating expenses, other than those charged to Profit and Loss Account and which are directly
attributable to the respective Revenue Accounts, are apportioned between the Revenue Accounts on
the basis of Net Premium after giving weightage of 75% for Marine business and 100% for Fire and
Miscellaneous business.

i) Fixed assets are carried at cost less accumulated depreciation.
ii) Depreciation is provided as per written down value method (WDV) on the basis of useful life of

assets as set out in Schedule II - Part C of the CompaniesAct, 2013. 95% of the value of asset
is considered depreciable and balance 5% is retained as un-depreciable amount.

iii) Cost of Leasehold properties is amortized over the period of lease.
iv) Intangible assets (software) are amortized over the estimated useful life not exceeding 5

years.

Impairment loss is recognized when any indication about realizable value of block of assets is observed
to be less than its carrying cost.

Employee benefits comprise of both defined contributions and defined benefit plans.
(a) Provident fund is a defined contribution plan as the company's obligation is to pay fixed monthly

contribution to a separate trust.
(b) Pension, Gratuity and Leave Encashment liabilities are defined benefits obligations and are

provided for on the basis of an actuarial valuation made at the end of the financial year in
accordance withAccounting Standard (AS) 15 Employee Benefits.

9. EXPENSES OF MANAGEMENT/OPERATING EXPENSES

10. FIXEDASSETSAND DEPRECIATION/IMPAIRMENT

11. IMPAIRMENT OFASSETS:

12. EMPLOYEES' BENEFITS



13.

14.

15.

ºÉäMÉ¨Éå] Ê®{ÉÉäÍ]MÉ

+ÊxÉÊ¶SÉiÉ näªÉiÉÉBÆ B´ÉÆ +ÊxÉÊ¶SÉiÉ {ÉÊ®ºÉ¨{ÉÊkÉªÉÉÆ

+ÉªÉEò®

+xÉÖ ÉÉMÉ/ºÉäMÉ¨Éå] EòÉä ¤ÉÒ¨ÉÉ Ê´ÉÊxÉªÉÉ¨ÉEò +Éè® Ê´ÉEòÉºÉ |ÉÉÊvÉEò®hÉ (¤ÉÒ¨ÉÉ Eò¨{ÉÊxÉªÉÉå EòÒ Ê´ÉkÉÒªÉ Ê´É´É®hÉ B´ÉÆ ±ÉäJÉÉ {É®ÒIÉhÉ Ê®{ÉÉä]Ç iÉèªÉÉ®
Eò®xÉÉ) Ê´ÉÊxÉªÉ¨É, B´É¨ÉÂ <ºÉEäò ¤ÉÉn Eäò {ÉÊ®{ÉjÉÉå uÉ®É ÊxÉvÉÉÇÊ®iÉ Ên¶ÉÉÊxÉnæ¹ÉÉå Eäò +xÉÖºÉÉ® Ê´É ÉHò ÊEòªÉÉ MÉªÉÉ ½è*

Ê{ÉU±Éä +´ÉºÉ®Éå Eäò {ÉÊ®hÉÉ¨É Eäò +ÉvÉÉ® {É® +ÊxÉÊ¶SÉiÉ näªÉiÉÉ+Éå EòÉä º´ÉÒEòÉ® Eò®xÉä EòÉ |É´ÉÉvÉÉxÉ ÊEòªÉÉ VÉÉiÉÉ ½è iÉlÉÉ +ÉÊ¤±ÉMÉä¶ÉxÉ EòÉä ºÉä]±É
Eò®xÉä ¨Éå ºÉÆºÉÉvÉxÉÉå Eäò +É=]{±ÉÉä EòÒ ºÉÆ ÉÉ´ªÉiÉÉ +É´É¶ªÉEò ½ÉäMÉÒ* +ÊxÉÊ¶SÉiÉ {ÉÊ®ºÉÆ{ÉÊkÉªÉÉå EòÉä ±ÉäJÉÉ ¨Éå xÉ½Ó ®JÉÉ MÉªÉÉ ½è*

(Eò) +ÉªÉEò® Eäò Ê±ÉB |ÉÉ´ÉvÉÉxÉ Eò® EòÉxÉÚxÉÉå Eäò +xÉÖºÉÉ® ÊEòªÉÉ VÉÉiÉÉ ½è*

+ÉºlÉÊMÉiÉ Eò® ºÉ¨ÉªÉ Ê ÉxxÉiÉÉ Eäò +ÉvÉÉ® {É® ¨ÉÉxªÉ ½è, Eò® ªÉÉäMªÉ +Éè® ±ÉäJÉÉ +ÉªÉ / ´ªÉªÉ Eäò ¤ÉÒSÉ EòÒ Ê ÉxxÉiÉÉ, VÉÉäÊEò BEò +´ÉÊvÉ ¨Éå
|ÉÉ®¨ É ½ÉäiÉÒ ½è iÉlÉÉ BEò ªÉÉ +ÊvÉEò +´ÉÊvÉ ¨Éå =iGò¨ÉhÉ ¨Éå ºÉIÉ¨É ½ÉäiÉÒ ½è* +ÉºlÉÊMÉiÉ Eò® EòÉä º´ÉÒEòÉ® xÉ½Ó ÊEòªÉÉ VÉÉiÉÉ VÉ¤É iÉEò ÊEò
ªÉ½ ÊxÉÊ¶SÉiÉ xÉ ½Éä ÊEò {ÉªÉÉÇ{iÉ ÉÉ´ÉÒ Eò® ªÉÉäMªÉ +ÉªÉ ={É±É¤vÉ ½ÉäMÉÒ ÊVÉºÉEäò |ÉÊiÉEÚò±É +ÉºlÉÊMÉiÉ Eò®Éå EòÉä º´ÉÒEòÉ® ÊEòªÉÉ VÉÉªÉäMÉÉ*

(JÉ) Eò® ´ÉÉ{ÉºÉÒ {É® ¤ªÉÉVÉ Eäò ±ÉäJÉÉÆEòxÉ +ÉªÉEò® |ÉÉÊvÉEòÉÊ®ªÉÉå uÉ®É {ÉÉÊ®iÉ +Énä¶ÉÉå Eäò +ÉvÉÉ® {É® ÊEòªÉÉ VÉÉiÉÉ ½è*

2002

=_+∂FW PŒFºWËF=+ ¤Fk∞·F

=W+. ıFŒFªF =]+¤FFfi †¬μÖ -ÃÖÆü-¯ÖÏ²ÖÓ¬Ö × ¤êü¿Ö�úáF ŒF
(DIN: 03444096)

J¤F. ÊFıFŒ∂F =_+μF × ¤êü¿Ö�úŒF (DIN: 06960731)

J¤F. ËFËFU=+·FF ¨ÉÖJªÉ Ê´ÉkÉÒªÉ +ÊvÉEòÉ®Ò

¸üß Ö ´ÖÖ×›üμÖÖŒF �ú´¯Ö ß ÃÖ×“Ö¾ÖŒF

EòÉä±ÉEòÉiÉÉ VÉÚxÉ,26 2016

=_+∂FW ıFF˘F ;FFk;F]·FU ÊF ıF˘F‹F=+=_+∂FW JıF. fFXF ÊF =k+. J·FJ·F—FU
ÃÖ ¤üß »Öê�ÖÖ�úÖ¸üŒF ÃÖ ¤üß »Öê�ÖÖ�úÖ¸üŒF

J◊+EFfiJŒF: 302184E/E300007 J◊+EFfiJŒF: 302191E

( )ıFUJ ıF¤FUfi =]+¤FFfi ıFF˘F
³ÖÖ�Öß¤üÖ¸ü

—FU. ÊFWk=+©fiF¤FY‹FF × ¤êü¿Ö�úŒF (DIN: 06701070)
( )ıFUJ. EFŒFŒºU ıFFÊF

ÃÖ¤üÃμÖ Ö ÃÖÓ�μÖÖ∂F 068308
³ÖÖ�Öß¤üÖ¸ü

ÃÖ¤üÃμÖ Ö ÃÖÓ�μÖÖ∂F 051392
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13. SEGMENT REPORTING

14. CONTINGENT LIABILITIES & CONTINGENTASSETS

15. TAXATION

Segments have been classified as per directives given in The Insurance Regulatory and Development
Authority (Preparation of Financial Statements and Auditors' Report of Insurance Companies)
Regulations, 2002 and subsequent circulars.

Provision against contingent liabilities is recognized when there is a present obligation as a result of
past events and it is probable that an outflow of resources will be required to settle the obligation.
Contingent assets are not recognized in the accounts.

(a) Provision for income tax is made in accordance with the tax laws.
Deferred tax is recognized on timing differences, being the differences between taxable and
accounting income / expenditure that originate in one period and are capable of reversal in one
or more subsequent period(s). Deferred tax asset is not recognized unless there is virtual
certainty that sufficient future taxable income will be available against which such deferred tax
assets will be realized.

(b) Interest on tax refunds is accounted for on the basis of orders passed by the Tax authorities.

For and on behalf of the Board of Directors

K. Sanath Kumar Chairman-cum-Managing Director
(DIN: 03444096)

M. Vasantha Krishna Director (DIN: 06960731)

M. Sashikala Chief Financial Officer
Rina Madia Company Secretary

Kolkata, the 26th June 2016

For S. Ghose & Co.LLP For Saha Ganguli & Associates
CharteredAccountants CharteredAccountants
FRN 302184E/E300007 FRN 302191E

(CA. Anandi Shaw) (CA. Samir Kumar Saha)
Partner

Membership No. 068308

P. Venkatramaiah Director (DIN: 06701070)

Partner
Membership No. 051392
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+xÉÖºÉÚSÉÒ – 17

±ÉäJÉÉ EòÒ +ÆMÉÒ ÉÚiÉ Ê]{{ÉÊhÉªÉÉÄ

1. :

4181
0

1995319
*950

5292930
0

|ÉÉºÉÆÊMÉEò näªÉiÉÉ

Ê´É´É®hÉ
ÊxÉ´Éä¶É Eäò Ê±ÉB +ÉÆÊ¶ÉEò ° {É ºÉä ÊEòªÉä MÉªÉä ÉÖMÉiÉÉxÉ
¤ÉÒ¨ÉÉÆEòxÉ |ÉÊiÉ¤ÉriÉÉBÆ
BäºÉä nÉ´Éä, {ÉÉìÊ±ÉºÉÒ Eäò +ÆiÉMÉÇiÉ nÉ´Éä Eäò +±ÉÉ´ÉÉ, VÉÉä @ hÉ Eäò ° {É ¨Éå º´ÉÒEÞòiÉ xÉ ½Éä
EÆò{ÉxÉÒ uÉ®É ªÉÉ EÆò{ÉxÉÒ EòÒ +Éä® ºÉä nÒ MÉªÉÒ MÉÉ®Æ]Ò
ºÉÆ´ÉèvÉÉÊxÉEò ¨ÉÉÆMÉå/Ê´É´ÉÉnÉå EòÒ näxÉnÉÊ®ªÉÉÆ, ÊxÉ¨xÉ Eäò Ê±ÉB ={É±É¤vÉ xÉ½Ó
(Eò) +ÉªÉ Eò®
(JÉ) ºÉä´ÉÉ Eò®
{ÉÖxÉ¤ÉÔ¨ÉÉ nÉÊªÉi´É, =ºÉ ºÉÒ¨ÉÉ iÉEò VÉÉä ±ÉäJÉÉ/JÉÉiÉä ¨Éå ={É±É¤vÉ xÉ½Ò Eò®ÉªÉÒ MÉªÉÒ

`

2015-16

½ É® ¨Éå°F

3996824

2. 162800 .

3.

`ÉÉ®iÉ ¨Éå ÊºlÉiÉ EÆò{ÉxÉÒ EòÒ {ÉÊ®ºÉÆ{ÉÊkÉªÉÉå Eäò @ hÉ ÉÉ®  ºÉÉ´ÉÊvÉ VÉ¨ÉÉ ½WÉÉ®
ÉÉ®iÉ ºÉä ¤ÉÉ½® ÊºlÉiÉ EÆò{ÉxÉÒ EòÒ {ÉÊ®ºÉÆ{ÉÊkÉªÉÉå Eäò @ hÉ ÉÉ®-¶ÉÚxªÉ.

|ÉÊiÉ¤ÉriÉÉBÆ +Éè® @ hÉÉå, ÊxÉ´Éä¶É +Éè® +SÉ±É ºÉÆ{ÉÊkÉªÉÉå EòÒ ¤ÉEòÉªÉÉ ®ÉÊ¶É.
` ½ É® ¨Éå°F

2015-16Ê´É´É®hÉ

@ hÉ ´ÉÂ ÊxÉ´Éä¶É

+SÉ±É ºÉÆ{ÉÊkÉªÉÉÆ

+É<Ç]Ò ºÉ¨ÉlÉÇ Ê¤ÉVÉxÉäºÉ |ÉÉäºÉäºÉ Ê®<ÆVÉÒÊxÉªÉË®MÉ bÉ]É ¨ÉÉ<OÉä¶ÉxÉ ÉÒ ¶ÉÉÊ¨É±É ½è

133955
*4721107
1680800

4. :nÉ´ÉänÉ®Éå, ÉÉ®iÉ ¨Éå ªÉÉ ÉÉ®iÉ ºÉä ¤ÉÉ½®, EòÉä ÉÖMÉiÉÉxÉ ÊEòªÉä MÉªÉä nÉ´Éä, {ÉÖxÉ¤ÉÔ¨ÉÉ EòÉä PÉ]ÉEò®
` ½ É® ¨Éå°F

2015-16 2015-16 2015-16

90019488 449867 90469355

´ªÉÉ{ÉÉ® ÉÉ®iÉ ¨Éå ÉÉ®iÉ ºÉä ¤ÉÉ½® EÖò±É

EÖò±É

4057554 210561 4268115
1251913 24396 1276309

84710021 214910 84924931

+ÊMxÉ

ºÉ¨ÉÖpÒ
Ê´ÉÊ´ÉvÉ

* ºÉ½ªÉÉäMÉÒ EÆò{ÉÊxÉªÉÉå Eäò +ÉÆEòcä ºÉÊ¨¨ÉÊ±ÉiÉ ½éó

* .ºÉ½ªÉÉäMÉÒ EÆò{ÉÊxÉªÉÉå Eäò +ÉÆEòcä ºÉÊ¨¨ÉÊ±ÉiÉ ½é

5. BäºÉä nÉ´ÉÉå Eäò Ê±ÉB, VÉ½ÉÄ nÉ´ÉÉ ÉÖMÉiÉÉxÉ +´ÉÊvÉ SÉÉ® ´É¹ÉÉäÈ ºÉä +ÊvÉEò ½è, nÉ´ÉÉ nÉÊªÉi´ÉÉå Eäò ÊxÉvÉÉÇ®hÉ ½äiÉÖ BCSÉÖÊ®ªÉ±É ¨ÉÉxªÉiÉÉBÆ

EÆò{ÉxÉÒ uÉ®É EòÉä<Ç ÉÒ BäºÉÒ {ÉÉìÊ±ÉºÉÒ VÉÉ®Ò xÉ½Ó EòÒ MÉªÉÒ VÉ½ÉÄ ÉÖMÉiÉÉxÉ EòÒ +´ÉÊvÉ SÉÉ® ºÉÉ±É ºÉä +ÊvÉEò ½è *

:
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Schedule – 17

NOTES FORMING PART OF THE ACCOUNTS

1. Contingent Liabilities:

Partly-paid up  Investments 4181
Underwriting commitments 0
Claims, other than those under policies, not acknowledged as debts 1995319
Guarantees given by or on behalf of the company *950
Statutory demands/liabilities in dispute, not provided for
(a)  Income Tax
(b)  Service Tax 5292930
Reinsurance obligations to the extent not provide for in the accounts 0
Others (to be specified) 0

` in thousand

Particulars 2015-16

3996824

2. Encumbrance to assets of the company in India - Fixed Deposit 162800 thousand.
Encumbrance to assets of the company outside India - Nil.

3. Commitments made and outstanding for Loans, Investments and Fixed Assets.

`

` in thousand

Particulars 2015-16

Loans and Investments 133955
Fixed Assets *4721107
IT enabled Business Process Re-engineering (EASI) including
Data Migration

1680800

4. Claims, less reinsurance, paid to claimants In/outside India:
` in thousand

Business In India Outside India Total

2015-16 2015-16 2015-16

Total 90019488 449867 90469355

Fire 4057554 210561 4268115
Marine 1251913 24396 1276309
Miscellaneous 84710021 214910 84924931

* includes figures of associate companies.

* includes figures of associate companies.

5. Actuarial assumptions for determination of claim liabilities in the case of claims where the claims
payment period exceed four years:
The company has not issued any policy where the claim payment period exceeds four years.



6. :(Eò) ÉÉ®iÉÒªÉ ºÉEò±É ´ªÉÉ{ÉÉ® Eäò ¤ÉEòÉªÉÉ nÉ´ÉÉå EòÒ +´ÉÊvÉ
` ½ É® ¨Éå°F

7. :{ÉÖxÉ¤ÉÔ¨ÉÉ EòÉä PÉ]ÉEò® |ÉÒÊ¨ÉªÉ¨É, ÉÉ®iÉ ¨Éå ªÉÉ ÉÉ®iÉ ºÉä ¤ÉÉ½®
` ½ É® ¨Éå°F

2015-16 2015-16 2015-16

111356129 375404 111731533

ÉÉ®iÉ ¨Éå ÉÉ®iÉ ºÉä ¤ÉÉ½®´ªÉÉ{ÉÉ® EÖò±É

EÖò±É

7416953 111268 7528221
1740205 51353 1791558

102198971 212783 102411754

+ÊMxÉ

ºÉ¨ÉÖpÒ
Ê´ÉÊ´ÉvÉ

(JÉ) iÉÖ±ÉxÉ {ÉjÉ EòÒ ÊiÉÊlÉ {É® nÉ´ÉÉå EòÉ ÊxÉ{É]ÉxÉ +Éè® U½ ¨É½ÒxÉä ºÉä VªÉÉnÉ EòÒ +´ÉÊvÉ Eäò Ê±ÉB ¶Éä¹É ¤ÉEòÉªÉÉ EòÉä<Ç ÉÒ nÉ´ÉÉ
ÉÖMÉiÉÉxÉ iÉÖ±ÉxÉ {ÉjÉ EòÒ ÊiÉÊlÉ {É® ¤ÉEòÉªÉÉ xÉ½Ó.

:

8.

%

9. :

.

.

10.

:

|ÉÒÊ¨ÉªÉ¨É +ÉªÉ EòÉ Ê´ÉºiÉÉ® IÉäjÉ, VÉÉäÊJÉ¨É Eäò ¤Én±ÉiÉä |ÉÊiÉ° {É, ¸ÉähÉÒ ´ÉÉ®, ¤ÉÉÁ |É¨ÉÉhÉ {É® Ê´É·ÉÉºÉ ºÉÊ¨¨ÉÊ±±ÉiÉ ½è ªÉÉ xÉ½Ó, +ÉèÊSÉiªÉ {É®
+ÉvÉÉÊ®iÉ ½è*

|ÉÒÊ¨ÉªÉ¨É, ¶ÉÖr {ÉÖxÉ¤ÉÔ¨ÉÉ, VÉÉäÊJÉ¨É ¨ÉÉxªÉiÉÉ+Éå ºÉä ºÉ¨¤ÉÆÊvÉiÉ ®ÉVÉº´É ±ÉäJÉÉ +Éè® +ºÉ¨ÉÉ{iÉ VÉÉäÊJÉ¨É Eäò Ê®WÉ´ÉÇ |ÉÊiÉ¶ÉiÉ {É® +ÉvÉÉÊ®iÉ ½ÉäiÉä ½é
ÊVÉºÉEòÒ +ÊMxÉ, ºÉ¨ÉÖpÒ EòÉMÉÉäÇ +Éè® Ê´ÉÊ´ÉvÉ ´ªÉÉ{ÉÉ® ¨Éå , +Éè® ºÉ¨ÉÖpÒ ½±É ´ªÉÉ{ÉÉ® ¨Éå

ÊxÉ´Éä¶É Eäò ºÉ¨¤ÉxvÉ ¨Éå +xÉÖ¤ÉÆvÉ EòÉ ¨ÉÚ±ªÉ

(Eò) ´Éä GòªÉ VÉ½ÉÄ Ê´ÉiÉ®hÉ ±ÉÆÊ¤ÉiÉ ½è ½WÉÉ®

(JÉ) ´Éä Ê¤ÉÊGòªÉÉÆ VÉ½ÉÄ ÉÖMÉiÉÉxÉ + ÉÒ näªÉ ½é

(Eò) +É<Ç+É®bÒB uÉ®É ÊxÉvÉÉÇÊ®iÉ ±ÉäJÉÉÆEòxÉ Ê´ÉÊxÉªÉ¨ÉÉå EòÉ {ÉÉ±ÉxÉ Eò®xÉä Eäò Gò¨É ¨Éå Ê´Énä¶ÉÒ Ê´ÉÊxÉªÉ¨É +Éè® ´ªÉÖi{ÉxxÉ ºÉÉvÉxÉÉå EòÉä UÉäcEò®
ºÉÚSÉÒ¤Ér <ÊC´É]Ò ¶ÉäªÉ® +Éè® ¨ªÉÚSÉÖ+±É ¡òhb Eäò =ÊSÉiÉ ¨ÉÚ±ªÉ {ÉÊ®´ÉiÉÇxÉ Eäò EòÉ®hÉ ½ÖB ½VÉÉ® Eäò MÉè® ´ÉºÉÚ±É ±ÉÉ É (¶ÉÖr)
EòÉä =ÊSÉiÉ ¨ÉÚ±ªÉ {ÉÊ®´ÉiÉÇxÉ ±ÉäJÉÉ ¶ÉÒ¹ÉÇEò ¨Éå Ê±ÉªÉÉ MÉªÉÉ ½è* =xÉ ÊxÉ´Éä¶ÉÉå EòÒ BäÊiÉ½ÉÊºÉEò ±ÉÉMÉiÉ ½ É® ½è* =ÊSÉiÉ ¨ÉÚ±ªÉ
±ÉäJÉÉ {ÉÊ®´ÉiÉÇxÉ Eäò VÉ¨ÉÉ ¶Éä¹É EòÒ ±ÉÆÊ¤ÉiÉ ´ÉºÉÚ±ÉÒ Ê´ÉiÉ®hÉ Eäò Ê±ÉB ={É±É¤vÉ xÉ½Ó ½é*

¨ÉÚ±ªÉ Eäò vÉÉ® {É® ¨ÉÚ±ªÉÉËEòiÉ ¤ÉÉVÉÉ® ¨ÉÚ±ªÉ B´ÉÆ BäÊiÉ½ÉÊºÉEò ±ÉÉMÉiÉ EòÉ Ê´É´É®hÉ ÊxÉ¨xÉ´ÉiÉ ½è

50 100

1926534

2362953 ½WÉÉ®

51825016

49816301

%

`

`

`

` °F

2015-16 2015-16 2015-16

´ªÉÉ{ÉÉ® +xªÉ U ¨É ½xÉÉå ºÉä +ÊvÉE EÖò±É: P

59247967

+ÊMxÉ

ºÉ¨ÉÖpÒ

Ê´ÉÊ´ÉvÉ

7796553 8048926 15845479
832758 2309044 3141802

22579340 36668627
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6. (a)    Ageing of claims outstanding of Indian gross business:
` in thousand

7. Premiums less reinsurance from business in and outside India:
` in thousand

Business In India Outside India Total

2015-16 2015-16 2015-16

Total 111356129 375404 111731533

Fire 7416953 111268 7528221
Marine 1740205 51353 1791558
Miscellaneous 102198971 212783 102411754

(b) Claims settled and remaining unpaid for a period of more than six months as on the balance sheet
date: No claim remained unpaid as on balance sheet date.

8. Extent of premium income recognized, based on varying risk pattern, category-wise, with basis and
justification therefor, including whether reliance has been placed on external evidence.
Premiums are recognized, net of reinsurance, based on assumption of risks in related Revenue
account and Reserve for Unexpired Risks is based on a percentage thereof, being 50% in case of Fire,
Marine Cargo and Miscellaneous business and 100% in case of Marine Hull business.

9. Value of contracts in relation to investments, for:
(a) Purchases where deliveries are pending – 1926534 thousand.
(b) Sales where payments are due – 2362953 thousand.

10. (a) In accordance with the regulations prescribed by IRDA, unrealized gains (net) amounting to
51825016 thousand, arising due to changes in the Fair Value of listed equity shares and mutual

funds (excepting equities listed in stock exchanges outside India, thinly traded equity shares and
venture capital), are taken to `Fair Value ChangeAccount'. The historical cost of such investments
amounted to 49816301 thousand. Pending realization, the credit balance in the Fair Value
ChangeAccount is not available for distribution.
Break-up of Market Value and Historical Cost which have been valued on fair value basis is as
follows:

`

`

`

`

Business Others More than six months Total

2015-16 2015-16 2015-16

Fire
Marine
Miscellaneous 59247967

7796553 8048926 15845479
832758 2309044 3141802

22579340 36668627
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` ½ É® ¨Éå°F

2015-16 2015-16 2015-16

101641317 49816301 51825016

Ê´É´É®hÉ ¤ÉÉ É® ¨ÉÚ±ªÉ BäÊiÉ½ÉÊºÉEò ±ÉÉMÉiÉ =ÊSÉiÉ ¨ÉÚ±ªÉ {ÉÊ®´ÉiÉÇxÉ ±ÉäJÉÉ
(+{ÉÖ¹] ±ÉÉ É/½ÉÊxÉ)

EÖò±É

°F

14898802 16502103 -1603301

7638125 7611000 27125
179785 159498 20287

{ÉÒBºÉªÉÚ EòÉ <ÊC´É]Ò ¶ÉäªÉ®

{ÉÒBºÉªÉÚ Eäò +É±ÉÉ´ÉÉ
ÉÉ®iÉÒªÉ Eò¨{ÉÊxÉªÉÉå

EòÉ <ÊC´É]Ò ¶ÉäªÉ®

¨ªÉÚSÉÖ+±É ¡òhb

<ÊC´É]Ò <Ç]ÒB¡ò

79224450 25843545 53380905

11. :

12. :

ÉÉ®iÉ Eäò ¤ÉÉ½® º]ÉìEò BEò¨ÉºÉSÉåVÉ ¨Éå ºÉÚSÉÒ¤Ér <ÊC´É]Ò ¶ÉäªÉ® ÊVÉxÉEòÒ ¤ÉÖEò ´Éè±ªÉÖ ½VÉÉ® ½è iÉlÉÉ ÊVÉxÉEäò Ê±ÉB ºÉ¨ÉÖÊSÉiÉ ° {É ºÉä
¨ÉÉEæò] ´Éè±ªÉÚ ={É±É¤vÉ xÉ½Ó ½è* =x½å ¡äòªÉ® ´Éè±ªÉÚ SÉåVÉ BEòÉ=x] Eäò =q¶ªÉ ºÉä ±ÉäJÉÉ ¨Éå xÉ½Ó Ê±ÉªÉÉ MÉªÉÉ ½è*

ºÉÖ®ÊIÉiÉ @hÉÉå Eäò ºÉ ÉÒ ¨ÉÉ¨É±ÉÉå ¨Éå |ÉÊiÉ ÉÚÊiÉªÉÉå EòÒ |ÉEÞòÊiÉ ÊxÉ¨xÉÊiÉÊJÉiÉ ½è (+xÉÖºÉÚSÉÒ EòÉ ºÉÆn ÉÇ ±Éå)

EòVÉÇnÉ® EòÒ ºÉ ÉÒ ºlÉÉªÉÒ ºÉÊ¨{ÉkÉªÉÉå, ´ÉiÉÇ¨ÉÉxÉ +Éè® ÉÊ´É¹ªÉ nÉäxÉÉå, EòÉ EÆò{ÉxÉÒ Eäò {ÉIÉ ¨Éå |ÉlÉ¨É ¤ÉÆvÉEò +Éè® |É ÉÉ®, iÉlÉÉ

¤É½Ò ½Ò @ hÉ ºÉÊ½iÉ EòVÉÇnÉ® EòÒ ºÉ ÉÒ SÉ±É ºÉ¨{É kÉ, ºÉ ÉÒ SÉ±É ºÉÉ¨ÉOÉÒ +Éè® BäºÉä +xªÉ iÉ±É ºÉ¨ÉÉxÉ ÊVÉxÉEäò ¤ÉÉ®ä ¨Éå nÚºÉ®ä hÉ
nÉiÉÉ/Ê´ÉkÉÒªÉ ºÉÆºlÉÉxÉ ºÉ½¨ÉiÉ ½Éä EòÉ EÆò{ÉxÉÒ Eäò {ÉIÉ ¨Éå ÊMÉ®´ÉÒ ®JÉiÉä ½ÖB |ÉlÉ¨É @ hÉ ÉÉ®*

½É±ÉÉÆÊEò |É¤ÉÆvÉxÉ EòÒ ®ÉªÉ ¨Éå ºÉÆnÌ ÉiÉ |ÉÊiÉ ÉÚÊiÉ EòÉ ¨ÉÚ±ªÉ @ hÉ Eäò ±ÉÆÊ¤ÉiÉ ®½xÉä Eäò nÉè®ÉxÉ ÊEòºÉÒ ÉÒ ºÉ¨ÉªÉ @ hÉ ®ÉÊ¶É Eäò MÉÖxÉÉ ºÉä
Eò¨É xÉ½Ó ½ÉäMÉÉ*

¤ÉÆvÉEò +Éè® |É ÉÉ® ºÉ ÉÒ @hÉ nÉiÉÉ/Ê´ÉkÉÒªÉ ºÉÆºlÉÉxÉÉå Eäò {ÉIÉ ¨Éå ¤ÉÆvÉEò iÉlÉÉ ÊxÉvÉÉÇÊ®iÉ ½ÉäxÉä´ÉÉ±Éä |É ÉÉ® ¤É®É¤É® ½ÉäMÉå*

¨ÉÚ±É |ÉÊiÉ ÉÚÊiÉ nºiÉÉ´ÉäVÉ ±ÉÒb ºÉÆºlÉÉxÉ ºiÉ® {É® ®JÉä VÉÉiÉä ½é iÉlÉÉ ºÉÆ®IÉhÉ EòÒ ºÉÒ¨ÉÉ ºÉÉ´ÉÊvÉ @ hÉ Eäò ¤ÉÉ®ä ¨Éå iÉlÉÉ @ hÉ {ÉjÉÉå Eäò ¨ÉÉ¨É±Éä
¨Éå @ hÉ {ÉjÉ xªÉÉºÉÒ ºiÉ® ºÉä YÉÉiÉ ÊEòªÉÉ VÉÉ ºÉEòiÉÉ ½è*

ºÉÆ´ÉèvÉÉÊxÉEò +É´É¶ªÉEòiÉÉ+Éå Eäò +xÉÖºÉÉ® ÊEòªÉä MÉªÉä ÊxÉ´Éä¶É

43615

9

1.25

(JÉ)

( )

(JÉ)

Eò

Ê K+

`

0

120000

2015-16

ÉÉ®iÉÒªÉ Ê®VÉ´ÉÇ ¤ÉéEò ¨Éå ÊEòªÉÉ MÉªÉÉ VÉ¨ÉÉ
(¤ÉÒ¨ÉÉ +ÊvÉÊxÉªÉ¨É, EòÒ vÉÉ®É Eäò +xÉÖºÉ®hÉ ¨Éå)

ºÉä¤ÉÒ {ÉÊ®{ÉjÉ ÊnxÉÉÆEò Eäò +xÉÖºÉÉ® ¨ÉÉÌVÉxÉ ¨ÉxÉÒ Eäò ° {É ¨Éå +±{ÉÉ´ÉÊvÉ VÉ¨ÉÉ
BxÉBºÉ<Ç/¤ÉÒBºÉ<Ç <ÊC´É]Ò ±ÉäxÉnäxÉ Eäò Ê±ÉB

1938 7

23.02.2005

13. (Eò) Ê{ÉU±Éä ´É¹ÉÉäÈ Eäò Ê´É{ÉÊ®iÉ EÖòU +SÉ±É ºÉÊ¨{ÉkÉªÉÉå ¨Éå ºÉº´ÉÉÊ¨Éi´É Eäò ° {É ¨Éå Eò¨{ÉxÉÒ uÉ®É vÉÉÊ®iÉ 1888 ½VÉÉ® Eäò <ÊC´É]Ò ¶ÉäªÉ®Éå ¨Éå
ÊxÉ´Éä¶É EòÉä ÊxÉ´Éä¶É ºÉÊ¨{ÉkÉ (+xÉÖºÉÚSÉÒ- ) Eäò +vÉÒxÉ ÊnJÉÉªÉÉ MÉªÉÉ ½è*

(JÉ) º´ÉiÉÆjÉ ¨ÉÚ±ªÉÉÆEòxÉ EòiÉÉÇ EòÒ ={É±É¤vÉ ¨ÉÚ±ªÉÉÆEòxÉ Ê®{ÉÉä]Ç Eäò +xÉÖºÉÉ® EÖò±É ¡äòªÉ® ´Éè±ªÉÖ ½VÉÉ® EòÉ Eò¨{ÉxÉÒ uÉ®É ÉÉcä {É® ÊnªÉä
MÉªÉä ÉÉMÉ EòÒ ÉÚºÉ¨{ÉnÉ EòÉ =ÊSÉiÉ ¨ÉÚ±ªÉ ½VÉÉ® ½è* <ºÉ |ÉEòÉ® Eäò ÉÚºÉ¨{ÉnÉ EòÒ +xÉÖ{ÉÉÊiÉEò ±ÉÉMÉiÉ ÊxÉ´Éä¶É |ÉÉ{É]Ô Eäò
(+xÉÖºÉÚSÉÒ- ) ¨Éå n¶ÉÉÇBÆ MÉB ½é*

`

`

`

8

235336

117897

8

` ½ É® ¨Éå°F
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` in thousand

Particulars Market value Historical cost
Fair value change amount

(Unrealized gain/loss)

2015-16 2015-16 2015-16

Total 101641317 49816301 51825016

Equity Shares
of PSU 14898802 16502103 -1603301

Equity Shares of
Indian Companies
other than PSUs
Mutual Fund 7638125 7611000 27125
Equity ETF 179785 159498 20287

79224450 25843545 53380905

(b) Equity shares listed in Stock Exchange outside India having book value of 43615 thousand for
which market value is not readily available have not been taken into account for the purpose of
“Fair Value ChangeAccount” and have been taken at book value.

11. The nature of securities (referred to Schedule 9) in all cases of long term secured loans (more than one
year) are:
(a) a first charge of the borrowers' all immovable properties both present and future, and
(b) a first charge by way of hypothecation of the borrowers' all movables including book debts, all

movable articles and such other movables as may be agreed to by other lending/financial
institutions.
However in the opinion of management the value of securities referred to herein above at any time
during the pendency of the loan should not be less than 1.25 times of the loan amount outstanding.
The mortgages and charges referred to above ranks pari-passu with the mortgages and charges
created and/or to be created in favour of all lending/financial Institutions.
Original security documents and extent of coverage on any particular date are ascertainable at the
lead institutions level in case of term loan and debenture trustee level in case of debentures

12. Investments made in accordance with statutory requirements:

`

Deposit with Reserve Bank of India (Pursuant to Section 7 of
Insurance Act, 1938) 0

Short Term deposits with banks as margin money for NSE/BSE
equity transactions as per SEBI circular dated 23.02.2005 120000

2015-16

13. (a) Investments in Equity Shares of 1888 thousand held by the Company against ownership of
certain immovable properties have been included under 'Investment Properties – Real Estate' in
Schedule 8.

(b) As per available valuation report of independent approved valuer out of aggregate fair value of
235336 thousand proportionate fair value of real estate occupied by tenants is 117897

thousand. Proportionate cost of such real estate is shown under Investment Properties
(Schedule-8).

`

` `

` in thousand



14. Eò¨{ÉxÉÒ ½ÉäË±bMÉ +Éè® ÉÉ®iÉÒªÉ º]ÉìEò ½ÉäË±bMÉ EòÉ®{ÉÉä®ä¶ÉxÉ Ê±ÉÊ¨É]äb (BºÉBSÉºÉÒ+É<ÇB±É) Eäò ¤ÉÒSÉ |É¨ÉÉhÉ{ÉjÉ Eäò +ÆiÉ® ±ÉäJÉÉ ¨Éå ÊnB MÉB ½é*

` ½ É® ¨Éå°F

(79631) (20607)

(1170100) (300)
20088 0

Ê´É´É®hÉ 2015-16

20671 154

Eò¨ÉÒ +ÉÊvÉCªÉ
<ÊC´É]Ò ¶ÉäªÉ® (¤ÉÖEò ´Éä±ªÉÚ)
(¶ÉäªÉ®Éå EòÒ ºÉÆJªÉÉ)
|Éä¡ò®åºÉ ¶ÉäªÉ® (¤ÉÖEò ´Éä±ªÉÚ)
(¶ÉäªÉ®Éå EòÒ ºÉÆJªÉÉ)
@ hÉ{ÉjÉ (¤ÉÖEò ´Éä±ªÉÚ)

583 142

.025 12

EÖò±É

15. :(Eò) {ÉÖxÉMÉÇ`xÉ Eäò +vÉÒxÉ EÖò±É @ hÉ ®ÉÊ¶É/+xªÉ {ÉÊ®ºÉÆ{ÉÊkÉªÉÉÆ xÉÒSÉä nÒ MÉ<Ç ½è

` ½ É® ¨Éå°F

31.03.2016

Total 224530

Ê´É´É®hÉ

Eò) ¨ÉÉxÉEò ºÉÆ{ÉÊkÉ
JÉ) ={É ¨ÉÉxÉEò ºÉÆ{ÉÊkÉ EòÉä<Ç xÉ½Ò
MÉ) ºÉÆÊnMvÉ ºÉÆ{ÉÊkÉ EòÉä<Ç xÉ½Ò

224530

:

i) 45199994

ii) 870672

46070665

16. .

.

17.

18. :

(JÉ) ºÉÊGòªÉ +Éè® ÊxÉÊ¹GòªÉ Eäò ° {É ¨Éå @ hÉ,¤ÉÉìhb +Éè® Êb´ÉäxSÉ® EòÉ {ÉÞlÉCEò®hÉ ÊxÉ¨xÉ´ÉiÉ ½ è

ºÉÊGòªÉ ½WÉÉ®.

ÊxÉÊ¹GòªÉ

(Eò) ´É¹ÉÇ Eäò nÉè®ÉxÉ ÊxÉ´Éä¶É {É® |ÉÒÊ¨ÉªÉ¨É EòÉ {ÉÊ®¶ÉÉävÉxÉ ½VÉÉ® ½è

(JÉ) ºÉÊGòªÉ +Éè® ÊxÉÊ¹GòªÉ Eäò ° {É ¨Éå @ hÉ,¤ÉÉìhb +Éè® Êb´ÉäxSÉ® EòÉ {ÉÞlÉCEò®hÉ ÊxÉ¨xÉ´ÉiÉ

|É¤ÉÆvÉEòÒªÉ {ÉÉÊ®¸ÉÊ¨ÉEò EòÒ ºÉÆMÉhÉxÉÉ:

ºÉ®EòÉ®Ò EÆò{ÉxÉÒ ½ÉäxÉä Eäò EòÉ®hÉ |É¤ÉÆvÉEòÒªÉ {ÉÉÊ®¸ÉÊ¨ÉEò EòÒ ºÉÆMÉhÉxÉÉ EòÉä VÉÒBºÉ+É® (<Ç), ÊnxÉÉÆEò VÉÚxÉ, Eäò iÉ½iÉ UÚ] nÒ MÉªÉÒ ½è.

´ªÉÉ{ÉÉ® EòÉ IÉäjÉ´ÉÉ® |ÉÊiÉ¶ÉiÉ

`

`

`

`

½WÉÉ®.

½WÉÉ®.EÖò±É ¤É½Ò ¨ÉÚ±ªÉ

58073

463 5 2015

˘Y
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14. Differences between the Company's holding and certificate of holding from Stock Holding Corporation
of India Limited (SHCIL) has been provided in the accounts.

` in thousand

Equity Share (Book Value)
(No. of Shares) (79631) (20607)
Preference Share (Book Value)
(No. of Shares) (1170100) (300)
Debentures (Book Value) 20088 0

Particulars 2015-16

Short Excess

Total 20671 154

583 142

.025 12

15. (a) Total amount of Loan/ otherAssets subjected to restructuring is given below:
` in thousand

Particulars 31.03.2016

Total 224530

a) Standard Assets 224530
b) Substandard Assets nil
c) Doubtful Assets nil

(b) Segregation of loans, bonds and debentures into performing and non-performing asset is given
below:
i) Performing 45199994 thousand
ii) Non-performing 870672 thousand

46070665 thousand
16. (a) Amortization of premium on investment during the year is 58073 thousand.

(b) The discount on securities is recognized as income at the time of maturity.
17. Computation of managerial remuneration:

Computation of managerial remuneration is exempted being a government company vide notification
no. GSR463 (E) dated 5 June, 2015.

18. Percentage of Business Sector-wise:

`

`

`

`

Total book value

th
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` ½ É® ¨Éå°F

2015-16

¤ÉÒ¨ÉÉÆÊEòiÉ ÊEòªÉÉ MÉªÉÉ EÖò±É ºÉEò±É |ÉÒÊ¨ÉªÉ¨É
OÉÉ¨ÉÒhÉ IÉäjÉÉå ¨Éå EòÒ Eò<Ç {ÉÉìÊ±ÉÊºÉªÉÉå EòÒ ºÉÆJªÉÉ
OÉÉ¨ÉÒhÉ IÉäjÉÉå ¨Éå ÊEòªÉä MÉªÉä ¤ÉÒ¨ÉÉ EòÉ ºÉEò±É |ÉÒÊ¨ÉªÉ¨É
EÖò±É ºÉEò±É |ÉÒÊ¨ÉªÉ¨É ¨Éå OÉÉ¨ÉÒhÉ ´ªÉÉ{ÉÉ® EòÉ
ºÉÉ¨ÉÉÊVÉEò IÉäjÉ ¨Éå +É´ÉÊ®iÉ ÊEòªÉä MÉªÉä VÉÒ´ÉxÉ EòÒ ºÉÆJªÉÉ

120189700
3169083
9235400

7.68
122309814

%

19.

20.

21.

:

ÉÉ®iÉ ¨Éå ÉÚÊ¨É B´ÉÆ PÉ® +ÉÊn (+xÉÖºÉÚSÉÒ ) Eäò +xiÉMÉÇiÉ +SÉ±É ºÉÆ{ÉÊkÉ Eäò ½VÉÉ® nÉºiÉÉ´ÉäVÉÉå EòÉ EòÉªÉÉÇx´ÉªÉxÉ ±ÉÆÊ¤ÉiÉ ½é* nÉºiÉÉ´ÉäVÉÉå
Eäò EòÉªÉÉÇx´ÉªÉxÉ Eäò Ê±ÉB º]ÉÆ{É ¶ÉÖ±Eò +Éè® {ÉÆVÉÒEò®hÉ JÉSÉÇ <ºÉ ´É¹ÉÇ Eäò ±ÉäJÉÉ ¨Éå ±Éä Ê±ÉB MÉB ½é*

¤ÉEòÉªÉÉ ºÉä +Éè® iÉEò ¶ÉÒ¹ÉÇ Eäò +ÆiÉMÉÇiÉ +ÉxÉä ´ÉÉ±Éä ¶Éä¹É ´ªÉÊHòªÉÉå ªÉÉ ÊxÉEòÉªÉÉå uÉ®É ÊEòªÉä MÉªÉä Ê¤ÉWÉxÉäºÉ, {ÉÖxÉ¤ÉÔ¨ÉÉ ºÉÊ½iÉ, {ÉÖÊ¹]/ºÉ¨ÉÉvÉÉxÉ +Éè®
{ÉÊ®hÉÉ¨ÉÒ ºÉ¨ÉÉªÉÉäVÉxÉ Eäò +vÉÒxÉ ½é , ªÉÊn EòÉä<Ç ½É* ½É±ÉÉÆÊEò, ºÉÖ±É½/ºÉ¨ÉÉvÉÉxÉ |ÉÊGòªÉÉ ¨Éå ½é* BEò ºÉÉ´ÉvÉÉxÉÒ Eäò ° {É ¨Éå EòÉ
ºÉÉ´ÉvÉÉxÉÒ iÉnlÉÇ |ÉÉ´ÉvÉÉxÉ, ±ÉäJÉÉ ¨Éå ÊnªÉÉ MÉªÉÉ ½è VÉÉä |É¤ÉÆvÉxÉ Eäò +xÉÖºÉÉ® {ÉªÉÉÇ{iÉ ¨ÉÉxÉÉ MÉªÉÉ ½è*

(Eò) +É<Ç+É®bÒB Eäò {ÉÊ®{ÉjÉ ºÉÆ. +É<Ç+É®bÒB/BxÉB±É/+Éä+É®bÒ/B¨É{ÉÒB±É ÊnxÉÉÆEò Eäò +xÉÖºÉÉ® iÉÒºÉ®Ò
{ÉÉ]Ô näªÉiÉÉ ¤ÉÒ¨ÉÉ (Eäò´É±É näªÉiÉÉ ¤ÉÒ¨ÉÉ) ÊbC±ÉÉ<xÉ {ÉÚ±É VÉÉäÊJÉ¨É ¤ÉxÉÉªÉÉ MÉªÉÉ ½è VÉÉä ºÉä |É ÉÉ´ÉÒ ½è* ´ªÉ´ÉºÉÉÊªÉEò ´ÉÉ½xÉÉå
Eäò Ê±ÉB Eäò´É±É näªÉiÉÉ {ÉÉìÊ±ÉºÉÒ ÊVÉx½å +É<Ç+É®bÒB ÊxÉªÉ¨É Eäò +ÆiÉMÉÇiÉ Eäò ºÉÉlÉ ½Ò ºÉÆ¤ÉÆÊvÉiÉ Eò¨{ÉxÉÒ Eäò ¤ÉÒ¨ÉÉ±ÉäJÉxÉ xÉÒÊiÉ Eäò iÉ½iÉ
+º´ÉÒEòÉ® Eò® ÊnªÉä VÉÉiÉä ½é =x½å <ºÉ {ÉÚ±É Eäò +ÆiÉMÉÇiÉ +É´ÉÊ®iÉ ÊEòªÉÉ VÉÉiÉÉ ½è*

(JÉ) ÊbC±ÉÉ<xÉ VÉÉäÊJÉ¨É {ÉÚ±É Eäò iÉ½iÉ Eò¨{ÉxÉÒ uÉ®É ÊEòªÉä MÉB ´ªÉ´ÉºÉÉªÉ ÊxÉ¨xÉ´ÉiÉ ½é

10 40526

500000

/277/12/2011 23/12/2011

01/04/2012

˘°FFfi

`

`

761248
5% 38062
75% 570936

Ê´É´É®hÉ |ÉÒÊ¨ÉªÉ¨É ¨Éå ={ÉMÉiÉ nÉ´Éä( '000 ) *` `( '000 )¨Éå

|ÉiªÉIÉ ºÉEò±É
{É® +ÊxÉ´ÉÉªÉÇ +{ÉÇhÉ

{É® bÒ+É® {ÉÚ±É +{ÉÇhÉ

245629
12281

1050523

*={ÉMÉiÉ nÉ´Éä |ÉÒÊ¨ÉªÉ¨É Eäò ½ÖB184%

(

22.

23.

24.

bÒ +É® {ÉÚ±É EòÒ ®ÉÊ¶É ½VÉÉ® (¶ÉÖr) |ÉÉ{iÉ +ÆÊiÉ¨É xÉEònÒ ÊxÉ{É]ÉxÉ (¶ÉÖr) Eäò Ê±ÉB ÉÖMÉiÉÉxÉ ÊEòªÉÉ MÉªÉÉ.

ÉiÉÆEò´ÉÉn {ÉÚ±É ®ä]ÅÉä Eäò Ê±ÉB VÉÒ+É<ÇºÉÒ ({ÉÚ±É |É¶ÉÉºÉxÉ) ºÉä |ÉÉ{iÉ ´É¹ÉÇ Eäò +ÉEòcÉå ¨Éå ´ÉiÉÇ¨ÉÉxÉ ´É¹ÉÇ

EòÒ iÉÒºÉ®Ò ÊiÉ¨ÉÉ½Ò Eäò +ÉEòcä +Éè® SÉÉèlÉä ÊiÉ¨ÉÉ½Ò EòÒ +xÉÆÊiÉ¨É +ÉEòcä EòÉä {ÉÖÊ¹] Eò® ¶ÉÉÊ¨É±É ÊEòªÉÉ ÊEòªÉÉ MÉªÉÉ ½è*

Ê ÉEòiÉÉÇ+Éå ºÉä ºÉÆ¤ÉÆÊvÉiÉ ±ÉäJÉÉ, @ hÉ +Éè® +ÊOÉ¨É, +ÆiÉ® EòÉªÉÉÇ±ÉªÉ ºÉ¨ÉÉªÉÉäVÉxÉ, ¤ÉÒ¨ÉÉ ´ªÉ´ÉºÉÉªÉ ¨Éå xÉªÉä ´ªÉÊHòªÉÉå/ÊxÉEòÉªÉÉå ºÉä ¤ÉEòÉªÉÉ ®ÉÊ¶É,
+º{É¹]ÒEÞòiÉ ¤ÉéEò bäÊ´É] ´É EäòÊb], Ê´ÉÊ´ÉvÉ ±ÉäxÉnÉ®Éå, Ê´ÉÊ´ÉvÉ näxÉnÉ®Éå +ÉÊn Eäò ¤ÉEòÉªÉÉ ¶Éä¹É ºÉÖ±É½ +Éè® {ÉÖÊ¹] Eäò +vÉÒxÉ ½é* ºÉÖ±É½ BEò
±ÉMÉÉiÉÉ® |ÉÊGòªÉÉ ½è ªÉÊn ÊEòºÉÒ ºÉ¨ÉÉªÉÉäVÉxÉ EòÒ +´É¶ªÉEòiÉÉ ½Éä iÉÉä =ºÉä {É½SÉÉxÉ Eäò ¤ÉÉn ÊEòªÉÉ VÉÉ ºÉEòiÉÉ ½è*

ºÉÒB¨ÉBºÉ ¤ÉéEò EÆò{ÉxÉÒ Eäò JÉÉiÉÉå EòÒ ºÉÖ±É½ EòÉä ÊnxÉÉÆEò {É® ¤ÉéEò º]ä]¨Éå], VÉÉä {É½SÉÉxÉ EòÒ |ÉÊGòªÉÉ ¨Éå ½è, ½VÉÉ® (EäòÊb])
EòÉ +ÆiÉ® EòÉä n¶ÉÉÇiÉÉ ½è* EÖò±É ¯ {ÉªÉä ½VÉÉ® Eäò SÉäEò ¤ÉéEòÉå ¨Éå VÉ¨ÉÉ ½é, ÊVÉxÉEòÒ + ÉÒ ¤ÉéEò º]ä]¨Éå] ºÉä {É½SÉÉxÉ EòÒ VÉÉ ®½Ò ½é, VÉ¤ÉÊEò
´É½ÉÄ ¤ÉéEò º]ä]¨Éå] ¨Éå EÖò±É ¯ {ÉªÉä ½VÉÉ® +YÉÉiÉ Êb] ½è*

209184

2015-16

31.03.2016 330224

437668

767892

MÉ)

+ *

+

=eW+

`

`
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2015-16

Total Gross Premium underwritten 120189700
No. of policies underwritten in rural areas 3169083
Gross premium underwritten in rural areas 9235400
% of Rural business to total Gross Premium 7.68
No. of lives covered in the Social sector 122309814

19. Land and House property in India under fixed assets (Schedule – 10) includes 40526 thousand for
which executions of deed of conveyance are pending. Stamp duty and registration cost will be taken into
account in the year of execution of Conveyance deeds.

20. The balances appearing under the head Due From and Due To persons or bodies carrying on insurance
business including reinsurance thereon are subject to confirmation/reconciliation and consequential
adjustments, if any. However, reconciliation are in the process.As an abundant caution adhoc provision
of 500000 thousand has been made in the accounts which according to the management is considered
to be adequate.

21. (a) As per IRDA circular no. IRDA/NL/ORD/MPL/277/12/2011 dated 23.12.2011 the Declined risk
Pool has been created for standalone Third Party Liability Insurance (Act only insurance) with
effect from 01-04-2012. The act only insurance policies of commercial vehicles which are declined
under the norms of IRDA as well as underwriting policy of respective company are covered under
the pool.

(b) The business transacted by the company on account of Declined Risk Pool is as follows:

`

`

Paticulars Premium ( in '000) Claims incurred*( in '000)
Gross Direct 761248
Obligatory Cession at 5% 38062
DR Pool cession at 75% 570936

` `

245629
12281

1050523

*Claims incurred have been accounted for at 184%  of the premium

(c) The provisional cash settlement (net) paid to the DR Pool amounting to 209184 thousand (net)
received.

22. Terrorism pool retro figures received from GIC (Pool administrator) accounted in 2015-16 includes
confirmed figures for the 3 quarters of the current year and provisional figure of the 4 quarter.

23. Balances in respect of Agents' account, Loans and Advances, Inter Office Adjustments, Amount due
from/to other persons or bodies carrying on Insurance Business, Unexplained Bank Debit and Credit,
Sundry Debtors, Sundry Creditors etc. are subject to reconciliation and confirmation. Reconciliation
however being a continuous exercise, adjustments if any required to be made are carried out as and
when identified.

24. CMS bank accounts reconciliation of the company as on 31.03.2016 shows a difference of 330224
thousand (credit) in the bank statement which is in the process of identification. Cheques aggregating
437668 thousand deposited in banks are yet to be identified from the bank statement while there are

unidentified credits in bank statement aggregating 767892 thousand.

`

`

`

`

th

` in thousand



25.

26. :

:
1.
2.
3.
4.
5.
6.

:

:
1.
2. .
3. .

).

Eò) ÊnxÉÉÆEò ºÉä EÆò{ÉxÉÒ EòÒ ½ÉÆMÉEòÉÆMÉ ¶ÉÉJÉÉ EòÉä ®xÉ+Éì¡ò +Éì{É®ä¶ÉxÉ Eäò +ÆiÉMÉÇiÉ ®JÉÉ MÉªÉÉ ½è xªÉÚ<ÆÊbªÉÉ B¶ÉäªÉÉä®äxºÉ Eò¨{ÉxÉÒ
Ê±ÉÊ¨É]äb Eäò ºÉ¨ÉZÉÉèiÉä ÊnxÉÉÆEò Eäò +xÉÖºÉÉ® ½ÉÆMÉEòÉÆMÉ ¶ÉÉJÉÉ EòÒ ºÉÊ¨{ÉkÉªÉÉå B´ÉÆ näxÉnÉÊ®ªÉÉå EòÉä =x½å ºlÉÉxÉÉÆiÉÊ®iÉ Eò® ÊnªÉÉ
VÉÉªÉäMÉÉ, VÉÉäÊEò ¤ÉÒ¨ÉÉ |ÉÉÊvÉEò®hÉ ½ÉÆMÉEòÉÆMÉ EòÒ ¨ÉÆWÉÚ®Ò +Éè® ºÉ ÉÒ ¤ÉEòÉªÉå nÉ´ÉÉå Eäò ÊxÉ{É]ÉxÉ Eäò Ê´É¹ÉªÉ Eäò +vÉÒxÉ ½è* ½É±ÉÉÄÊEò |ÉÉÊvÉEò®hÉ
EòÒ ¨ÉÆVÉÚ®Ò |ÉÉ{iÉ ½Éä MÉ<Ç ½è ±ÉäÊEòxÉ nÉ´ÉÉå Eäò ÊxÉ{É]ÉxÉ EòÉ EòÉªÉÇ |ÉMÉÊiÉ {É® ½è*

(JÉ) xªÉÚ<ÆÊbªÉÉ B¶ÉäªÉÉä®äxºÉ Eò¨{ÉxÉÒ Ê±ÉÊ¨É]äb, ½ÉÆMÉEòÉÆMÉ ¶ÉÉJÉÉ Eäò ÊnxÉÉÆEò Eäò ºÉ¨ÉZÉÉèiÉä Eäò +xÉÖºÉÉ® ºÉ ÉÒ ºÉÊ¨{ÉkÉªÉÉå B´ÉÆ
näxÉnÉÊ®ªÉÉå Eäò ºÉÉlÉ EÆò{ÉxÉÒ EòÉ ºlÉÉxÉÉÆiÉ®hÉ =ºÉ EÆò{ÉxÉÒ ¨Éå Eò® ÊnªÉÉ MÉªÉÉ ½è VÉÉä ¤ÉÒ¨ÉÉ |ÉÉÊvÉEò®hÉ ½ÉÆMÉEòÉÆMÉ +Éè® ºÉ ÉÒ ¤ÉEòÉªÉå nÉ´ÉÉå Eäò
ÊxÉ{É]ÉxÉ Eäò +vÉÒxÉ ½è* |ÉÉÊvÉEòÉ® EòÒ ¨ÉÆVÉÚ®Ò |ÉÉ{iÉ ½Éä MÉ<Ç ½è ±ÉäÊEòxÉ nÉ´ÉÉå Eäò ÊxÉ{É]ÉxÉ EòÉ EòÉªÉÇ |ÉMÉÊiÉ {É® ½è* ÊnxÉÉÆEò EòÉä
¤ÉEòÉªÉÉ näxÉnÉ®Ò ½ É® ½è

(MÉ) ºÉÊ¨{ÉkÉ +Éè® näxÉnÉÊ®ªÉÉå Eäò ÊxÉ{É]ÉxÉ Eäò EòÉ®hÉ ®ÉÊ¶É ¨Éå ±ÉÉ É/½ÉÊxÉ ¤ÉÆn +É{É®ä¶ÉxÉ Eäò ={ÉGò¨É ¨Éå ½ºiÉÉÆiÉ®hÉ Eäò Ê±ÉB ÊVÉ¨¨Éä´ÉÉ® ½ÉäMÉå*

ºÉÆ¤ÉÆÊvÉiÉ {ÉÉÌ]ªÉÉå Eäò Ê´É´É®hÉ ÊxÉ¨xÉÊ±ÉÊJÉiÉ ½é

(Eò) |É¨ÉÖJÉ |É¤ÉÆvÉxÉ EòÉÌ¨ÉEò
¸ÉÒ Eäò. ºÉxÉlÉ EÖò¨ÉÉ® ( ¡ò®´É®Ò, ºÉä ),
¸ÉÒ Eäò.{ÉÒ. ¥ÉÀÉ, ( VÉÖ±ÉÉ<Ç, iÉEò),
¸ÉÒ ´ÉºÉÆlÉ EÞò¹hÉÉ, ÊxÉnä¶ÉEò
¸ÉÒ¨ÉiÉÒ Ê¶ÉEò±ÉÉ, ºÉÒB¡ò+Éä ( ÊnºÉ¨¤É®, ºÉä )
¸ÉÒ {ÉÒ.ºÉÒ.ºÉÖ¤ÉÖÊvvÉ, ºÉÒB¡ò+Éä ( xÉ´É¨¤É®, iÉEò )
¸ÉÒ¨ÉiÉÒ ®ÒxÉÉ ¨ÉÉÊbªÉÉ, EÆò{ÉxÉÒ ºÉÊSÉ´É
±ÉäxÉnäxÉ EòÒ |ÉEÞòÊiÉ
´ÉäiÉxÉ, ÉkÉÉ +Éè® +Æ¶ÉnÉxÉ ½ É®

(JÉ) ºÉÆºlÉÉBÆ ÊVÉxÉ {É® ÊxÉªÉÆjÉhÉ ¨ÉÉèVÉÚn ½è

xÉä¶ÉxÉ±É <x¶ªÉÉä®äxºÉ Eò¨{ÉxÉÒ Ê±ÉÊ¨É]äb, Eò¨ÉÇSÉÉ®Ò ÉÊ´É¹ªÉ ÊxÉÊvÉ
xÉä¶ÉxÉ±É <x¶ªÉÉä®äxºÉ Eò¨{ÉxÉÒ Ê±ÉÊ¨É]äb (Eò¨ÉÇSÉÉ®Ò) {Éå¶ÉxÉ ¡òhb
xÉä¶ÉxÉ±É <x¶ªÉÉä®äxºÉ Eò¨{ÉxÉÒ Ê±ÉÊ¨É]äb, Eò¨ÉÇSÉÉ®Ò OÉäSªÉÚ]Ò ¡òhb
(EÆò{ÉxÉÒ uÉ®É ]Åº]Ò Eäò ° {É ¨Éå EòÉä<Ç ÉÒ ÊxÉ´Éä¶É +Éè® ±ÉäxÉnäxÉ ¶ÉÖ° xÉ½Ó ÊEòªÉä MÉªÉä

18.02.2002

27/12/2006

27/12/2006

31.03.2016

61812

18 2016

31 2015

1 2015

30 2015

6013

*

è*

@ hÉ +Éè® +ÊOÉ¨É ¶ÉÚxªÉ ½ É®

|ÉiªÉIÉ ºÉEò±É +xÉÌVÉiÉ |ÉÒÊ¨ÉªÉ¨É Eäò |ÉÒÊ¨ÉªÉ¨É ¨Éå Eò¨ÉÒ EòÒ MÉhÉxÉÉ ( ¨É½ÒxÉä Eäò +ÉvÉÉ®) {É® +xÉÌVÉiÉ ¶ÉÖr |ÉÒÊ¨ÉªÉ¨É {É½ÖÆSÉxÉä Eäò Ê±ÉB
=ºÉEäò ¶ÉÖr |ÉÒÊ¨ÉªÉ¨É EòÉä ´ªÉ´É½É® ¨Éå ±ÉÉªÉÉ VÉÉiÉÉ ½è* ¶ÉÖr +xÉÌVÉiÉ |ÉÒÊ¨ÉªÉ¨É EòÒ iÉÖ±ÉxÉÉ +MÉ±Éä ´É¹ÉÇ Eäò +{ÉäÊIÉiÉ nÉ´ÉÉå (nÉ´ÉÉå ºÉä ºÉÆ¤ÉÆÊvÉiÉ
ÉMÉiÉ ºÉÊ½iÉ) Eäò ºÉÉlÉ EòÒ VÉÉiÉÒ ½è* ¶ÉÖr +xÉÌVÉiÉ |ÉÒÊ¨ÉªÉ¨É +{ÉäÊIÉiÉ nÉ´ÉÉ ±ÉÉMÉiÉ ºÉä +ÊvÉEò ½Éä iÉÉä |ÉÒÊ¨ÉªÉ¨É ¨Éå Eò¨ÉÒ +ÉiÉÒ ½è*

+ÊMxÉ ( ) ½VÉÉ®, ¨É®ÒxÉ ½VÉÉ® +Éè® Ê´ÉÊ´ÉvÉ ½VÉÉ® ¨Éå ={É®ÉäHò Ê´ÉÊvÉ Eäò +xÉÖºÉÉ® +ºÉ¨ÉÉ{iÉ
VÉÉäÊJÉ¨É Eäò Ê±ÉB Ê®VÉ´ÉÇ +{ÉäÊIÉiÉ nÉ´ÉÉ ºÉÆ¤ÉÆÊvÉiÉ +Éè® ®JÉ®JÉÉ´É ±ÉÉMÉiÉ ºÉÊ½iÉ ºÉä +ÊvÉEò ½è * <ºÉÒÊ±ÉB EòÉä<Ç |ÉÒÊ¨ÉªÉ¨É Eò¨ÉÒ =kÉ{É xÉ½Ò ½Ö<Ç*

ÊxÉªÉÖHò BCSÉÖªÉÚ®Ò uÉ®É ¶ÉÖr ={ÉMÉiÉ nÉ´ÉÉ +xÉÖ{ÉÉiÉ EòÉä |É¨ÉÉÊhÉiÉ ÊEòªÉÉ MÉªÉÉ ½è*

EÆò{ÉxÉÒ xÉä Eò¨ÉÇSÉÉ®Ò ±ÉÉ É Eäò ºÉÆ¤ÉÆvÉ ¨Éå ±ÉäJÉÉÆEòxÉ ¨ÉÉxÉEò (BBºÉ) EòÉä +{ÉxÉÉªÉÉ ½è, VÉÉä ÊxÉ¨xÉÊ±ÉÊJÉiÉ ½è:

°F

EÕ‹FáF-ıF˘-“ŸFkÕF PŒFºWËF=+
PŒFºWËF=+ ÊF ¤F˘F“ŸFkÕF=+

J¤F. ÊF ¤F˘F“ŸFkÕF=+
J¤F. ËF

°F
°F

·F

ŒŒF

�

�

.

27.

28.

|ÉÒÊ¨ÉªÉ¨É ¨Éå Eò¨ÉÒ :

1/12

313541 ( ) 528828 ( ) 1178392

15

+ + +

`

`

` “ ”

` ` `
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25. (a) The Hongkong branch of the company placed under Run-off operation with effect from
18.02.2002. As per agreement with New India Assurance Co. Ltd. dated 27.12.2006 the assets
and liabilities of Hong Kong branch will be transferred to them subject to approval by the Insurance
Authority of Hongkong and subject to settlement of all the outstanding claims. Though approval
from said authority has since been obtained but settlement of all the claims are in progress.

(b) As per agreement with New India Assurance Co. Ltd. dated 27.12.2006 Hong Kong branch of the
company along with it assets and liabilities has to be transfer to said company subject to approval
of the InsuranceAuthority of Hong Kong and subject to settlement of all the outstanding liabilities.
Though approval from said authority has since been obtained but settlement of all the claims are in
progress. The outstanding liability as on 31.03.2016 is 61812 thousand.

(c) The amount of Gain/Loss on disposal of assets or settlement of liabilities attributable to the
discontinuing operation will be accounted for on transfer of undertaking.

26. Related party disclosures are given below:
( ) Key Management Personnel:

1. Sri K Sanath Kumar, Chairman-cum-Managing Director (from 18 February, 2016)
2. Sri K P Brahma, Director & General Manager (upto 31 July, 2015)
3. Sri M. Vasantha Krishna, Director & General Manager
4. Smt. M Sashikala, CFO (from 1 December, 2015)
5. Sri P. C. Subudhi, CFO (upto 30 November, 2015)
6. Smt. Rina Madia, Company Secretary

Nature of transactions:
Salaries, allowances & contributions 6013 thousand.
Loans andAdvances “Nil” thousand.

( ) Entities over which control exist:
1. National Insurance Company Limited Employees' Provident Fund.
2. National Insurance Company (Employees') Pension Fund.
3. National Insurance Company Limited Employees' Gratuity Fund.

(No investments and transactions have been undertaken by the company as a trustee).

`

`

` `

a

b

27.
For calculation of Premium Deficiency, the gross direct unearned premium is arrived at 1/12 (per month
basis) and the same is applied on Net Premium to arrive at Net Unearned Premium. The Net Unearned
Premium is compared with expected Net Incurred claim in the next year (including claims related cost).
When Expected Claim Cost exceeds Net Unearned premium then Premium Deficiency arises.
On the basis of the above method the Reserve for Unexpired Risk exceeds the expected claim costs
along with the related expenses and maintenance cost in respect of Fire (+) 313541 thousand, Marine
(+) 528828 thousand and Miscellaneous (+) 1178392 thousand. Hence no premium deficiency
arises.
TheAppointedActuary has duly certified the Net Incurred Claim Ratio.

28. The Company has adopted theAccounting Standard (AS) 15 Employees benefits in respect of following
employee benefits.

th

st

st

th

� `

`�

Premium Deficiency:
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6151567 16294533 3663723
452060 1169563 261078
371783 732721 343505

1582817 5636804 685746
1001633 3350000 800504
7556594 20483621 4153547

5401341 9436934 ( 0 )
432107 754955 ( 0 )
750226 6857599 ( 0 )
767922 -466588 ( 0 )

1001633 3350000 ( 0 )
6349963 13232900 ( 0 )

OÉäSªÉÖ]Ò {Éå¶ÉxÉ +´ÉEòÉ¶É xÉEònÒEò®hÉ
(Eò) näªÉiÉÉ EòÉ ´ÉiÉÇ¨ÉÉxÉ ¨ÉÚ±ªÉ

(JÉ) ºÉÆ{ÉÊkÉ ªÉÉäVÉxÉÉ ¨Éå {ÉÊ®´ÉiÉÇxÉ

(MÉ) näªÉiÉÉ+Éå Eäò =ÊSÉiÉ ¨ÉÚ±ªÉ EòÉ
ºÉ¨ÉÉvÉÉxÉ B´ÉÆ ºÉÊ¨{ÉkÉ ªÉÉäVÉxÉÉ EòÉ ´ÉiÉÇ¨ÉÉxÉ ¨ÉÚ±ªÉ

(PÉ) ±ÉÉ É/½ÉÊxÉ Eäò Ê´É´É®hÉ ¨Éå ¨ÉÉxªÉ ´ªÉªÉ

(b.) ºÉÆ{ÉÊkÉ ªÉÉäVÉxÉÉ Eäò ÊxÉ´Éä¶É EòÒ ¨ÉÖJªÉ ¸ÉähÉÒ

(SÉ) ¨ÉÉxªÉiÉÉBÆ

´É¹ÉÇ Eäò |ÉÉ®Æ É ¨Éå
+ÉÆiÉÊ®Eò ±ÉÉMÉiÉ/¤ªÉÉVÉ ±ÉÉMÉiÉ
ºÉä´ÉÉ ¨ÉÚ±ªÉ
BCSÉÖÊ®ªÉ±É (±ÉÉ É )/½ÉÊxÉ
Ê½iÉ ±ÉÉ É ÉÖMÉiÉÉxÉ
´É¹ÉÇ Eäò +ÆiÉ ¨Éå

´É¹ÉÇ Eäò |ÉÉ®Æ É ¨Éå =ÊSÉiÉ ¨ÉÚ±ªÉ
|ÉiªÉÉÊ¶ÉiÉ +ÉªÉ
ªÉÉäMÉnÉxÉ
BCSÉÖÊ®ªÉ±É (±ÉÉ É )/½ÉÊxÉ
Ê½iÉ ±ÉÉ É ÉÖMÉiÉÉxÉ
´É¹ÉÇ Eäò +ÆiÉ ¨Éå =ÊSÉiÉ ¨ÉÚ±ªÉ

´É¹ÉÇ Eäò +ÆiÉ ¨Éå =ÊSÉiÉ ¨ÉÚ±ªÉ
´É¹ÉÇ Eäò +ÆiÉ ¨Éå ´ÉiÉÇ¨ÉÉxÉ ¨ÉÚ±ªÉ
iÉÖ±ÉxÉ {ÉjÉ ¨Éå n¶ÉÉÇªÉÒ MÉªÉÒ ¶ÉÖr näªÉiÉÉ

´ÉiÉÇ¨ÉÉxÉ ºÉä´ÉÉ JÉSÉÇ
¤ªÉÉVÉ ±ÉÉMÉiÉ
ºÉÆ{ÉÊkÉ ªÉÉäVÉxÉÉ ¨Éå |ÉiªÉÉÊ¶ÉiÉ +ÉªÉ
´É¹ÉÇ ¨Éå ¨ÉÉxªÉ BCSªÉÚÊ®ªÉ±É ±ÉÉ É/½ÉÊxÉ
±ÉÉ É/½ÉÊxÉ Ê´É´É®hÉ ¨Éå ¨ÉÉxªÉ JÉSÉÇ

ÊxÉÊ¶SÉiÉ +ÉªÉ/@ hÉ |ÉÊiÉ ÉÚÊiÉªÉÉÆ

UÚ] EòÒ n®
ºÉÆ{ÉÊkÉ ªÉÉäVÉxÉÉ {É® +ÉªÉ
¨ÉÆ½MÉÉ<Ç n®
+´ÉÊ¶É¹] EòÉªÉÇ VÉÒ´ÉxÉ (´É¹ÉÇ)

6349963 13232900 ( 0 )
7556594 20483621 4153547
1206631 7250721 4153547

371783 732721 343505
452060 1169563 261078
432107 754955 ( 0 )
814895 6103392 685746
701131 4712169 1290328
505500 2538552 ( 0 )

100% 100% ( 0 )

(%) 8.00 8.00 8.00
(%) 8.00 8.00 -

(%) 4.50 4.00 4.50
11.00 8.00 11.00

+{ÉÊ®¶ÉÉäÊvÉiÉ ´ªÉªÉ

` ½ É® ¨Éå°F
28.1 :EòÉªÉÇ ªÉÉäVÉxÉÉ EòÒ ´ÉºiÉÖÊºlÉÊiÉ ÊxÉ¨xÉ´ÉiÉ ½è
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At the beginning of the year 6151567 16294533 3663723
Internal Cost 452060 1169563 261078
Service Cost 371783 732721 343505
Actuarial (Gain)/Loss 1582817 5636804 685746
Benefits Paid 1001633 3350000 800504
At the end of the year 7556594 20483621 4153547

Fair value at the beginning of the year 5401341 9436934 ( 0 )
Expected Return 432107 754955 ( 0 )
Contributions 750226 6857599 ( 0 )
Actuarial (Gain)/Loss 767922 -466588 ( 0 )
Benefits Paid 1001633 3350000 ( 0 )
Fair Value at the end of the year 6349963 13232900 ( 0 )

Gratuity Pension Leave Encashment

(A) Present value of obligation

(B) Change in Plan Assets

(C) Reconciliation of Fair Value of

obligation and Present Value of Plan Assets

(D) Expenses recognized in
Statement of Profit/Loss

(E) Major category of Investment of Plan Assets

(F) Assumptions

Fair Value at the year end 6349963 13232900 ( 0 )
Present Value at the year end 7556594 20483621 4153547
Net (Liability) recognized in Balance Sheet 1206631 7250721 4153547

Current Service Cost 371783 732721 343505
Interest Cost 452060 1169563 261078
Expected return on Plan Asset 432107 754955 ( 0 )
Actuarial gain/loss recognized in the year 814895 6103392 685746
Expenses recognized in Statement of Profit/Loss 701131 4712169 1290328
Unamortized expenses 505500 2538552 ( 0 )

Fixed Income/Debt Securities 100% 100% ( 0 )

Discount Rate(%) 8.00 8.00 8.00
Return on Plan Asset(%) 8.00 8.00 -
Inflation rate (%) 4.50 4.00 4.50
Residual Working  life (years) 11.00 8.00 11.00

` in thousand

28.1 The status of the plan is given below:



31/03/2016

28.2 18.04.2016

19.04.2016

758300 3807828

3044052

28.3

506410

28.4

964398

29. 2006

30.

31.

32. 28

33.

34.

1961

22

Eäò ´ÉiÉÇ¨ÉÉxÉ {Éå¶ÉxÉ ¨ÉÚ±ªÉ ¨Éå ºÉä´ÉÉ/ºÉä´ÉÉÊxÉ´ÉÞÊiÉ {É® ¨ÉÞiªÉÖ Eäò ¤ÉÉn Ê´ÉvÉ´ÉÉ Eäò ¨ÉÉÊºÉEò {Éå¶ÉxÉ ¨Éå ¨É½ÆMÉÉ<Ç ÉkÉÉ PÉ]Eò EòÉä ¶ÉÉÊ¨É±É xÉ½Ó ÊEòªÉÉ
MÉªÉÉ ½è* =Hò nÉÊªÉi´É Eäò ÉÖMÉiÉÉxÉ EòÉä, VÉ¤É ªÉ½ ®ÉÊ¶É ®ÉVÉº´É JÉÉiÉä ¨Éå VÉ¨ÉÉ ½ÉäiÉÒ ½è, iÉ¤É ½Ò ¨ÉÉxÉÉ VÉÉiÉÉ ½è*

´ÉiÉÇ¨ÉÉxÉ ´É¹ÉÇ ¨Éå ´ÉäiÉxÉ ºÉÆ¶ÉÉävÉxÉ, +É<Ç +É® bÒ B Eäò {ÉÊ®{ÉjÉ ºÉÆJªÉÉ ÊnxÉÉÆEò
+Éè® =ºÉÒ Eäò +xÉÖ´ÉiÉÔ {ÉÊ®{ÉjÉ ºÉÆJªÉÉ ÊnxÉÉÆEò Eäò Ê®B, Eäò ±ÉÉMÉÚ ½ÉäxÉä Eäò EòÉ®hÉ iÉÒxÉ
´É¹ÉÇ EòÒ +´ÉÊvÉ Eäò {ÉÊ®¶ÉÉävÉxÉ ºÉä +ÊiÉÊ®Hò OÉäSªÉÖ]Ò +Éè® {Éå¶ÉxÉ näªÉiÉÉ Gò¨É¶É: ½ É® +Éè® ½ É® (¤ÉÒ¨ÉÉÆÊEòiÉ ¨ÉÚ±ªÉ)
=i{ÉxxÉ ½Ö<Ç ½ +ºlÉMÉÒEò®hÉ Eäò EòÉ®hÉ ´É¹ÉÇ EòÉ ±ÉÉ É ½ É® Eò¨É ÊEòªÉÉ MÉªÉÉ ½ÉäiÉ

ÉÊ´É¹ªÉ ÊxÉÊvÉ Eäò Ê±ÉB ¤ÉÒ¨ÉÉÆÊEòEò ¨ÉÚ±ªÉÉÆEòxÉ |ÉÉ{iÉ xÉ½Ó ÊEòªÉÉ MÉªÉÉ ½è* ªÉÊn VÉ¤É Eò ÉÒ ¤ªÉÉVÉ ¨Éå Eò¨ÉÒ ½Éä, iÉÉä EÆò{ÉxÉÒ ¡Æòb ¨Éå iÉ®½ Eäò
¤ªÉÉVÉ EòÉ ªÉÉäMÉnÉxÉ Eò®iÉÒ ½è* EÆò{ÉxÉÒ xÉä ®ÉVÉº´É JÉÉiÉä ¨Éå ÉÊ´É¹ªÉ ÊxÉÊvÉ Eäò Ê±ÉB ¯ {ÉB ½VÉÉ® EòÉ ªÉÉäMÉnÉxÉ ({ÉÊ® ÉÉÊ¹ÉiÉ ªÉÉäMÉnÉxÉ
ªÉÉäVÉxÉÉ) ÊEòªÉÉ ½è

´ÉiÉÇ¨ÉÉxÉ ´É¹ÉÇ Eäò Ê±ÉB ¤ÉÒ¨ÉÉ®Ò +´ÉEòÉ¶É +Éè® UÖ^Ò ªÉÉjÉÉ +xÉÖnÉxÉ EòÉ ¤ÉÒ¨ÉÉÆÊEòEò ¨ÉÚ±ªÉÉxÉ |ÉÉ{iÉ xÉ½Ò ÊEòªÉÉ MÉªÉÉ ½è CªÉÉåÊEò ªÉä {ÉÊ® ÉÉÊ¹ÉiÉ
±ÉÉ É ªÉÉäVÉxÉÉªÉå xÉ½Ó ½é <ºÉÒÊ±ÉB MÉiÉ ´É¹ÉÇ EòÒ ¤ÉEòÉªÉÉ näxÉnÉÊ®ªÉÉå EòÉä {ÉÖxÉ: Ê±ÉJÉÉ MÉªÉÉ ½è +Éè® {ÉÊ®¨ÉÉhÉiÉ: ±ÉÉ É ¨Éå ° {ÉB ½VÉÉ®
ºÉä ¤ÉgÉäiÉ®Ò ½Ö<Ç ½è*

ºÉÚI¨É,±ÉPÉÖ +Éè® ¨ÉvªÉ¨É =q¨É Ê´ÉEòÉºÉ +ÊvÉÊxÉªÉ¨É, Eäò +xÉÖºÉÉ® VÉÉä {ÉÉjÉ B¨É BºÉ B¨É <Ç EÆò{ÉxÉÒ EòÉä ¨ÉÉ±É +Éè® ºÉä´ÉÉ |ÉnÉxÉ Eò®iÉä ½é =xÉEòÉ
{É½SÉÉxÉ + ÉÒ ¤ÉÉEòÒ ½é*

¨ÉÉÊºÉEò ÊEò®ÉªÉä Eäò +ÉvÉÉ® {É® +ÊvÉEÞòiÉ ªÉÉ ¨ÉÉÊºÉEò ÊEò®ÉªÉänÉ® Eäò ° {É ¨Éå {ÉÊ®SÉÉ±ÉxÉ {É^Éå EòÉä +É{ÉºÉÒ ºÉ½¨ÉÊiÉ ºÉä xÉ´ÉÒxÉÒEò®hÉ/®q ÊEòªÉÉ VÉÉiÉÉ
½è {É® nÒ MÉÖhÉ {ÉÊ®SÉÉ±ÉxÉ EòÒ |ÉEÞòÊiÉ ¨Éå {É^Éå +É{ÉºÉÒ ºÉ½¨ÉÊiÉ {É® +IÉªÉ / ®q Eò® ®½ä ½é* {É^ä EòÒ ¶ÉiÉÇå ´ªÉÊHòMÉiÉ ºÉ¨ÉZÉÉèiÉÉå, VÉÉä {ÉÊ®ºÉ®
ÊEò®ÉBnÉ®Ò +ÊvÉÊxÉªÉ¨É Eäò +ÆiÉMÉÇiÉ +ÉiÉä ½é, {É® ºÉ½Ò ®½iÉÒ ½é*

Eò¨{ÉxÉÒ ¨Éå º´ÉÉºlªÉ JÉÆb Eäò £òÒ ±ÉÖEò +´ÉÊvÉ Eäò iÉ½iÉ ´É¹ÉÇ Eäò nÉè®ÉxÉ VÉÉ®Ò EòÒ MÉ<Ç {ÉÉìÊ±ÉÊºÉªÉÉå Eäò ®q ½ÉäxÉä EòÒ ºÉÚSÉxÉÉ |ÉÉ{iÉ xÉ½Ó ½Ö<Ç ½è* <ºÉÊ±ÉB
¤ÉÒ¨ÉÉÆEòEò ¨ÉÚ±ªÉÉEÆòxÉ ¨Éå <ºÉä ±ÉäxÉä EòÒ +´É¶ªÉEòiÉÉ xÉ½Ó ½è*

±ÉäJÉÉÆEòxÉ ¨ÉÉxÉEò Eäò +xÉÖºÉÉ® |É¤ÉÆvÉxÉ EòÒ ®ÉªÉ ¨Éå Eò¨{ÉxÉÒ Eäò ºÉ¨{É kÉ EòÒ EòÉä<Ç ½ÉÊxÉ xÉ½Ó ½Ö<Ç ½è*

Eò¨{ÉxÉÒ Eäò Ê´ÉÊ ÉxxÉ EòÉªÉÉÇ±ÉªÉÉå Eäò +ÆÊiÉ¨É bÉ]É Eäò ±ÉÆÊ¤ÉiÉ ®ºÉÒnä ÊVÉxÉEòÉ ÉÖMÉiÉÉxÉ ºÉä´ÉÉEò® näxÉnÉÊ®ªÉÉå ºÉä ºÉÆ¤ÉÆÊvÉiÉ ½è Eäò Ê´É° r ºÉä´ÉÉEò®
|ÉÉÊvÉEò®hÉ xÉä +xÉÖ¨ÉÉÊxÉiÉ ° {É ¨Éå +xÉÖ¨ÉÊiÉ nä nÒ ½è* ºÉä´ÉÉ Eò® +Éè® B´Éä±É¨Éäh] EòÉ ºÉäx´Éä] EäòÊb] EòÉ ÉÖMÉiÉÉxÉ ºÉÆ¤ÉÆÊvÉiÉ bÉ]É EòÉä ´ÉÉºiÉÊ´ÉEò
näxÉnÉÊ®ªÉÉå Eäò +ÆÊiÉ¨É ° {É näxÉä Eäò ºÉ¨ÉªÉ ÊEòªÉÉ VÉÉiÉÉ ½è* <ºÉ JÉÉiÉä EòÉä ¶Éä¹É ¡òEÇò EòÉ =ÊSÉiÉ ºÉ¨ÉÉªÉÉäVÉxÉ +MÉ±Éä ´É¹ÉÇ ¨Éå ÊEòªÉÉ VÉÉiÉÉ ½è*

´ÉiÉÇ¨ÉÉxÉ Eò® ¨Éå ºÉÊ¨¨ÉÊ±ÉiÉ ½é:

ºÉÆ{ÉnÉ Eò® ¶ÉÚxªÉ

+ÉªÉEò® ( ) ÉÚxªÉ

35. Eò¨{ÉxÉÒ Eäò {ÉÉºÉ +ÉªÉEò® +ÊvÉÊxÉªÉ¨É Eäò +ÆiÉMÉÇiÉ +OÉäÊºÉiÉ EòÉ¡òÒ ½ÉÊxÉ B´ÉÆ +xÉB´ÉVÉ´ÉÇb ¨ÉÚ±ªÉ¿ÉºÉ ½é ÊVÉxÉEäò EòÉ®hÉ +ÉºlÉÊMÉiÉ Eò®
ªÉÉäMªÉ ºÉÊ¨{ÉkÉªÉÉÆ ¤ÉgÒ ½é* iÉlÉÉÊ{É ºÉÉ´ÉvÉÉxÉÒ {ÉÚhÉÇ B´ÉÆ ±ÉäJÉÉ ¨ÉÉxÉEò (BBºÉ ) Eäò +xÉÖºÉÉ®, ÉÊ´É¹ªÉ Eäò +ÉªÉEò® ªÉÉäMªÉ +ÉªÉ EòÒ +ÊxÉÊ¶SÉiÉiÉÉ
Eäò EòÉ®hÉ Ê´ÉkÉÒªÉ Ê´É´É®hÉ ¨Éå +ÉºlÉMÉÊiÉ Eò® ºÉÊ¨{ÉkÉ EòÉ ÊxÉvÉÉÇ®hÉ xÉ½Ó ÊEòªÉÉ VÉÉ ºÉEòÉ*

è* *

è*

è*

è*

Ê

½ É® ¨Éå

31.3.2016

IRDA/F&A/CIR/ACTS/077/04/2016
IRDA/F&A/LR/001/2016/8 °F

°F °F
°F F

J¤FJ©U

°F

` `

`

`
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The present value of pension obligation as on 31.3.2016 does not include future DA component on
monthly pension and widow pension on death in Service/after retirement. The said obligation is paid out
as and when arise by debit to the revenue account.

28.2 Additional gratuity and pension liabilities of 758300 thousand and 3807828 thousand
respectively (actuarial valuation) arising in the current year due to implementation of pay
revision has been amortized over a period of three years vide IRDA circular no.
IRDA/F&A/CIR/ACTS/077/04/2016 dated 18.04.2016 and subsequent letter no.
IRDA/F&A/LR/001/2016/8 dated 19.04.2016. Had there been no such deferment, profit of
the year would have been reduced by 3044052 thousand.

28.3 Actuarial valuation for Provident Fund has not been obtained. Whenever there is shortfall of
interest, company makes contribution of such interest to the fund. The company has
recognized the contribution towards Provident Fund (Defined Contribution Plan) in
RevenueAccounts for 506410 thousand.

28.4 Actuarial Valuation for Sick Leave and Leave Travel Subsidy have not been obtained in the
current year since these items have not been considered as defined benefit plans. As a
result, the outstanding liabilities of previous year have been written back and consequently
the profit has been increased by 964398 thousand.

29. In accordance with the requirement of Micro, small and Medium enterprises Development Act,
2006, the company is yet to identify the eligible MSME enterprises which are providing goods and
services to the company.

30. Properties occupied on monthly rental basis or given on monthly renter are in the nature of
operating leases renewable/cancellable at mutual consent. Lease terms are best on individual
agreements which fall under Premises TenancyAct.

31. During the year the company has not received any notice for cancellation of any policy issued
under Health Segment having Free look period feature. Therefore, actuarial valuation was not
required to be carried out.

32. In the opinion of management, there is no impairment of assets of the Company in terms of
Accounting Standard (AS) 28.

33. Pending receipts of final data from various offices of the company relating to service tax liabilities,
payment there against is made on provisional basis as permitted by the service tax authority.
Actual liability is ascertained after finalization of data relating to collection, payment of service tax
and availment of Cenvat credit. Difference remaining in these accounts is carried forward in
subsequent year for proper adjustment.

34. Current Tax includes:

Wealth Tax Nil
Income Tax (MAT) Nil

35. The Company has substantial carry forward losses and unabsorbed depreciation under the
Income Tax Act, 1961 giving rise to deferred tax asset. However, as a matter of prudence the
deferred tax asset has not been recognized in the financial statements as per requirement of
Accounting Standard AS-22 (Accounting of Taxes on income) owing to uncertainty over future
taxable income.

` `

`

`

`

31.3.2016

` in thousand
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36. (

1787742

10,00,00,000
17.88

37.

±ÉäJÉÉ ¨ÉÉxÉEò (B BºÉ ) Eäò +xÉÖºÉÉ® |ÉEò]ÒEò®hÉ å)

¶ÉäªÉ® ½Éä±b® EòÉ ¶ÉÖr ±ÉÉ É

¶ÉäªÉ®Éå EòÒ ÉÉÊ®iÉ +ÉèºÉiÉ ºÉÆJªÉÉ
¨ÉÚ±É ´É Ê¨ÉÊ¸ÉiÉ +ÉªÉ ¯ {ÉªÉä |ÉÊiÉ ¶ÉäªÉ®

20

10

½ É® ¨É
Ê´É´É®hÉ ´ÉiÉÇ¨ÉÉxÉ ´É¹ÉÇ

°F

Eò¨{ÉxÉÒ Eäò {ÉÉºÉ EòÉä<Ç ¤ÉEòÉªÉÉ Ê¨ÉÊ¸ÉiÉ {ÉÉä]åÊ¶ÉªÉ±É <ÊC´É]Ò ¶ÉäªÉ® xÉ½Ó ½è* {ÉÊ®hÉÉ¨ÉiÉ: |ÉÊiÉ ¶ÉäªÉ® {É® Eò¨{ÉxÉÒ EòÒ ¨ÉÚ±É B´ÉÆ Ê¨ÉÊ¸ÉiÉ +ÉªÉ ¤É®É¤É®
®½Ò*

+É<Ç+É®bÒB Eäò {ÉÊ®{ÉjÉ /JÉ ÊnxÉÉÆEò Eäò ºÉ¨¤ÉxvÉ ¨Éå, EÆò{ÉxÉÒ xÉä Ê´ÉkÉ ´É¹ÉÇ
ºÉä ½MÉ UZÉ ±ÉÉMÉÚ Eò®xÉä EòÉ ¡èòºÉ±ÉÉ ÊEòªÉÉ ½è* ÊxÉnä¶ÉEò ¨ÉÆb±É EòÒ ±ÉäJÉÉ {É®ÒIÉÉ ºÉÊ¨ÉÊiÉ xÉä ½MÉ Eäò Ên¶ÉÉ ÊxÉnæ¶É ´É ®hÉxÉÒÊiÉ Eäò

ÊxÉvÉÉÇ®hÉ, ½MÉ ªÉÉäVÉxÉÉ Eäò EòÉªÉÉÇx´ÉªÉxÉ Eäò Ê´ÉEòÉºÉ +Éè® ÊxÉ¹{ÉÉnxÉ EòÒ näJÉ-®äJÉ Eäò Ê±ÉB BEò ºÉ¨ÉÌ{ÉiÉ EòÉªÉÇ ¤É±É EòÉ MÉ`xÉ Eò®xÉä Eäò Ê±ÉB
|É¤ÉÆvÉxÉ EòÉä ºÉ±ÉÉ½ nÒ ½è* iÉnÉxÉÖºÉÉ® BEò EòÉªÉÇ ¤É±É EòÉ MÉ`xÉ EÆò{ÉxÉÒ uÉ®É ÊEòªÉÉ MÉªÉÉ ½è*

01/03/2016

2018-19

IRDA IRDA/F&A/CIR/IFRS/038/03/2016
AS

AS

`

1 6 7 12 13 18 19 24 25 30 31 36 36ºÉä ºÉä ºÉä ºÉä ºÉä ºÉä
ºÉä +ÊvÉEò

¨ÉÉ½
¨ÉÉ½ ¨ÉÉ½ ¨ÉÉ½ ¨ÉÉ½ ¨ÉÉ½ ¨ÉÉ½ EÖò±É

— — — — — — — —

— — — — — — — —

312344 568 833 798 1293 1691 10548 328075

403744 2365 1369 1610 1027 1637 7216 418967

716088 2933 2202 2408 2321 3328 17763 747042

38. :{ÉÉìÊ±ÉºÉÒ vÉÉ®EòÉå uÉ®É nÉ´ÉÉ xÉ EòÒ MÉªÉÒ ®ÉÊ¶É EòÉ ´É¹ÉÇ´ÉÉ® Ê´É¶±Éä¹ÉhÉ

(Eò) nÉ´ÉÉ ÊxÉ{É]ÉxÉ ÊEòxiÉÖ ¤ÉÒ¨ÉÉvÉÉ®Eò/
{ÉÉìÊ±ÉºÉÒvÉÉ®Eò EòÉä ÊEòºÉÒ ÉÒ EòÉ®hÉ ºÉä
ÉÖMÉiÉÉxÉ xÉ ÊEòªÉÉ MÉªÉÉ ½Éä, Ê´É´ÉÉn/

¨ÉÖCq¨Éä¤ÉÉWÉÒ Eäò +±ÉÉ´ÉÉ

(JÉ) {ÉÊ®{ÉC´ÉiÉÉ +´ÉÊvÉ ªÉÉ +ÉªÉ
{É®¤ÉÒ¨ÉÉvÉÉ®Eò/{ÉÉìÊ±ÉºÉÒvÉÉ®Eò {É®
¤ÉEòÉªÉÉ ®ÉÊ¶É

(MÉ) ÊEòºÉÒ |ÉEòÉ® Eäò |ÉÒÊ¨ÉªÉ¨É/]èCºÉ ªÉÉ
+xªÉ EòÉä<Ç +ÊvÉ ÉÉ® EòÉ +ÊvÉEò
ºÉÆOÉ½hÉ ÊVÉºÉä {ÉÉìÊ±ÉºÉÒ ½Éä±bºÉÇ EòÉä
{ÉÉìÊ±ÉºÉÒ Eäò ¶ÉiÉÉäÈ Eäò +vÉÒxÉ ªÉÉ ÊxÉªÉ¨É
Eäò +vÉÒxÉ ªÉÉ |ÉÉÊvÉEòÉ®Ò Eäò ÊxÉnæ¶ÉÉxÉÖºÉÉ®
´ÉÉ{ÉºÉ ÊEòªÉÉ VÉÉxÉÉ lÉÉ {É®xiÉÖ + ÉÒ iÉEò
´ÉÉ{ÉºÉ xÉ½Ó ÊEòªÉÉ MÉªÉÉ*

(PÉ) {ÉÉìÊ±ÉºÉÒvÉÉ®Eò/¤ÉÒ¨ÉÉvÉÉ®Eò EòÉä VÉÉ®Ò
ÊEòªÉÉ MÉªÉÉ SÉèEò ÊEòxiÉÖ ÉÖxÉÉªÉÉ xÉ½Ó
MÉªÉÉ*

Ê´É´É®hÉ ´É¹ÉÇ´ÉÉ® Ê´É¶±Éä¹ÉhÉ

( ½ É® ¨É°F å)`
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36. Disclosure as perAccounting Standard (AS 20)

Net Profit attributable to Shareholders 1787742
Weighted average number of Shares 10,00,00,000
Basic and diluted earnings per share of 10 each 17.88

The Company does not have any outstanding diluted potential equity share. Consequently, the basic
and diluted earnings per share of the Company remain the same.

37. In terms of IRDA circular no. IRDA/F&A/CIR/IFRS/038/03/2016 dated 01.03.2016, the company has
decided to implement Ind AS from the financial year 2018-19. The Audit Committee of the Board of
Directors has advised the management to set up a dedicated task force for determining the Ind AS
direction and strategy and overseeing the development and execution of Ind AS implementation plan.
Accordingly a task force has been formed by the company.

In thousand

Particulars Current Year

`

`

1 to 6 7 to 12 13 to 18 19 to 24 25 to 30 31 to 36 Beyond 36
Months Months Months Months Months Months Months Total

— — — — — — — —

— — — — — — — —

312344 568 833 798 1293 1691 10548 328075

403744 2365 1369 1610 1027 1637 7216 418967

716088 2933 2202 2408 2321 3328 17763 747042

38. Age-wise analysis of the UnclaimedAmount of Policyholders:

(a) Claims settled but not paid to the
Policy holders/Insureds due to
any reasons except under litigation
fromInsureds/Policyholders

(b) Sum due to the Insureds / Policy
holders on maturity or otherwise

(c) Any excess collection of the
Premium / Tax or any other
charges which is refundable to the
Policyholders either as terms of
conditions of the Policy or as per
the law or as may be directed by
the authority but not refunded to
so far.

(d) Cheques issued but not encashed
by the Policy holders / Insureds

` In thousand



39. ´ªÉªÉ ({ÉÚ´ÉÉÇ´ÉÊvÉ ¨ÉnÉå ºÉÊ½iÉ) :

31.03.2016 iÉEò

Eò¨ÉÇSÉÉ®Ò {ÉÉÊ®¸ÉÊ¨ÉEò +Éè® Eò±ªÉÉhÉ ºÉÖÊ´ÉvÉÉªÉå 0

ªÉÉjÉÉ, ªÉÉiÉÉªÉÉiÉ ´ÉÆ ´ÉÉ½xÉ SÉÉ±ÉxÉ ´ªÉªÉ 388

ÊEò®ÉªÉÉ, n® B´ÉÆ Eò® 882

¨É®¨¨ÉiÉ 136

¨ÉÖphÉ B´ÉÆ ±ÉäJÉxÉ ºÉÉ¨ÉOÉÒ 710

ºÉÆ|Éä¹ÉhÉ 522

Ê´ÉYÉÉ{ÉxÉ 22

+xªÉ 8071

Ê´ÉtÖiÉÂ ¶ÉÖ±Eò 368

EòÉªÉÉÇ±ÉªÉ ®JÉ®JÉÉ´É 846

|ÉÉä¡äò¶ÉxÉ±É B´ÉÆ EòÉÆ]ÅäC]® EòÉä ÉÖMÉiÉÉxÉ 243

EÖò±É 12188

( ½WÉÉ® ¨Éå)`

±ÉäJÉÉ ¶ÉÒ¹ÉÇ
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39. Expenditure includes Prior Period Items :
(`̀ in thousand)

Head of Account As on 31.03.2016

Employee Remuneration and Welfare benefits 0

Travel, conveyance and vehicle running expenses 388

Rents, Rates and Taxes 882

Repairs 136

Printing & Stationery 710

Communication 522

Advertisement 22

Others 8071

Electricity charges 368

Office up-keep & Maintenance 846

Payment to Professionals & Contractors 243

Total 12188
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Gò¨É
ºÉÆ.

|ÉÉÊvÉEòÉ®Ò +xÉÖ{ÉÉ±ÉxÉ xÉ ½ÉäxÉÉ/
=±±ÉÆPÉxÉ

nÆb +Énä¶É

1. =±±ÉÆPÉxÉÉ 1500              1500                   -

2.

3.

4.

5.

6.

7.

8.

9.

10.

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

40. :Ê´ÉÊ ÉxxÉ ºÉ®EòÉ®Ò |ÉÉÊvÉEò®hÉÉå uÉ®É nÆb EòÉªÉÇ´ÉÉ<Ç EòÉ Ê´É´É®hÉ

41.

42.

43.

|É¤ÉÆvÉxÉ EòÒ ®ÉªÉ ¨Éå, Ê´ÉkÉÒªÉ ÊºlÉÊiÉ EòÉä {É½±Éä ºÉä ½Ò ±ÉäJÉÉ Eäò Ê´ÉkÉÒªÉ Ê´É´É®hÉ ¨Éå ®JÉÉ MÉªÉÉ ½è* <ºÉÊ±ÉB ÉÆÊ¤ÉiÉ ¨ÉÖEòn¨ÉÉå iÉlÉÉ +xªÉ ºÉä EòÉä<Ç
¨É½i´É{ÉÚhÉÇ |É ÉÉ´É {ÉcxÉä EòÒ ºÉÆ ÉÉ´ÉxÉÉ xÉ½Ó ½è*

Eò¨{ÉxÉÒ ÊEòºÉÒ ±É¨¤ÉÒ +´ÉÊvÉ Eäò +xÉÖ¤ÉÆvÉ ¨Éå |É´Éä¶É Eò® ÊxÉEò] ¨Éå PÉÉ]ä EòÉ =¨¨ÉÒn xÉ½Ó Eò® ®½É ½è* Eò¨{ÉxÉÒ xÉä ÊEòºÉÒ ÉÒ ´ªÉÖi{ÉxxÉ +xÉÖ¤ÉÆvÉ ¨Éå
|É´Éä¶É xÉ½Ó ÊEòªÉÉ ½è*

Ê¶ÉIÉÉ +Éè® ºÉÖ®IÉÉ ÊxÉ´Éä¶ÉEò ¡òhb ¨Éå EòÉä<Ç ÉÒ ®ÉÊ¶É ½ºiÉÉÆiÉÊ®iÉ Eò®xÉä EòÒ +É´É¶ªÉEòiÉÉ xÉ½Ó ½è*

±

( ½ É® ¨É°F å)`

¤ÉÒ¨ÉÉ Ê´ÉÊxÉªÉÉ¨ÉEò B´ÉÆ Ê´ÉEòÉºÉ |ÉÉÊvÉEò®hÉ

ºÉä´ÉÉ Eò® |ÉÉÊvÉEòÉ®Ò

+ÉªÉEò® |ÉÉÊvÉEòÉ®Ò

+xªÉ Eò® |ÉÉÊvÉEòÉ®Ò (xÉMÉ®{ÉÉÊ±ÉEòÉ ÊxÉMÉ¨É)

|É´ÉiÉÇxÉ ÊxÉnä¶ÉÉ±ÉªÉ/ ÊxÉhÉÉÇªÉEò |ÉÉÊvÉEò®hÉ/
Ê]Å¤ªÉÚxÉ±É ªÉÉ B¡ò<ÇB¨ÉB Eäò +ÆiÉMÉÇiÉ Eäò
+xªÉ |ÉÉÊvÉEòÉ®Ò

Eò¨{ÉxÉÒ Eäò ®ÊVÉº]ÅÉ®/xÉä¶ÉxÉ±É Eò¨{ÉxÉÒ ±ÉÉì
Ê]Å¤ªÉÚxÉ±É/Eò¨{ÉxÉÒ ±ÉÉì ¤ÉÉäbÇ/ÊxÉMÉÊ¨ÉiÉ ¨ÉÉ¨É±ÉÉå
Eäò Ê´É ÉÉMÉ ªÉÉ Eò¨{ÉxÉÒ +ÊvÉÊxÉªÉ¨É Eäò
+ÆiÉMÉÇiÉ EòÉä<Ç +xªÉ |ÉÉÊvÉEòÉ®Ò

2013

nÉ´ÉÉ ÊxÉ¹{ÉÉnxÉ ºÉÊ½iÉ ÊEòºÉÒ ¨ÉÉ¨É±Éä ¨Éå,
ÊEòxiÉÖ |ÉÊiÉ{ÉÚÌiÉ EòÉä UÉäcEò® ÊEòºÉÒ
xªÉÉªÉÉ±ÉªÉ/ Ê]Å¤ªÉÚxÉ±É uÉ®É nÆb EòÉ +Énä¶É

ÊºÉCªÉÚÊ®]ÒWÉ B´ÉÆ BCºÉSÉåVÉ ¤ÉÉäbÇ +Éì¡ò <ÆÊbªÉÉ

Eò¨{É]Ò¶ÉxÉ Eò¨ÉÒ¶ÉxÉ +Éì¡ò <ÆÊbªÉÉ

EòÉä<Ç +xªÉ EäòxpÒªÉ/®ÉVªÉ/ºlÉÉxÉÒªÉ ºÉ®EòÉ®/
ºÉÉÆÊ´ÉÊvÉEò |ÉÉÊvÉEòÉ®Ò

nÆb ÉÖMÉiÉÉxÉ nÆb ºÉ¨ÉÉÊ{iÉ/
Eò¨É ½ÉäxÉÉ
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(`̀ in thousand)

Sl. Authority Non-Compliance/ Penalty Penalty Penalty

No. Violation Awarded paid Waived/

Reduced

1. Insurance Regulatory and Violation 1500 1500 -Development Authority of India

2. Service Tax Authorities

3. Income Tax Authorities

4. Any other Tax Authorities
(Municipal Corporation)

5. Enforcement Directorate/
Adjudicating Authority/Tribunal
or any Authority under FEMA

6. Registrar of Companies/NCLT/
CLB/Department of Corporate
Affairs or any Authority under
Companies Act, 2013.

7. Penalty awarded by any Court/
Tribunal for any matter including
claim settlement but excluding
compensation.

8. Securities and Exchange Board
of India

9. Competition Commission of India

10. Any other Central/State/Local
Government/Statutory Authority

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

40. Details of penal actions taken by various GovernmentAuthorities:

41. In the opinion of the Management, there is no significant impact on its financial position in its Financial
Statements due to pending litigations, save otherwise, which have already been provided for in the
Accounts.

42. Management is not expecting any foreseeable losses on the long-term contracts it has entered into. The
company has not entered into any derivative contracts.

43. No amount is required to be transferred to the Investor Education and Protection Fund by the Company.



44. -

:

(i) 0 (0) 0

(ii) 44309

.

45. :

ÊxÉMÉÊ¨ÉiÉ ºÉÉ¨ÉÉÊVÉEò nÉÊªÉi´É

(Eò) ºÉEò±É ®ÉÊ¶É EòÉ ÉÖMÉiÉÉxÉ ÊEòªÉÉ VÉÉxÉÉ ½è : ° {ÉªÉä ½WÉÉ®

(JÉ) <ºÉ ´É¹ÉÇ JÉSÉÇ EòÒ MÉªÉÒ ®ÉÊ¶É

xÉEòn ¨Éå + ÉÒ xÉEòn ¨Éå
ÉÖMÉiÉÉxÉ ÊEòªÉÉ

EÖò±É

ÊxÉ¨ÉÉÇhÉ / ÊEòºÉÒ ÉÒ ºÉÆ{ÉÊkÉ EòÉ +ÊvÉOÉ½hÉ

> {É® Ê±ÉJÉä |ÉªÉÉäVÉxÉÉå Eäò +ÊiÉÊ®Hò

ÊxÉMÉÊ¨ÉiÉ ºÉÉ¨ÉÉÊVÉEò nÉÊªÉi´É Eäò JÉSÉÉäÈ EòÉä |É¤ÉÆvÉxÉ JÉSÉÉäÈ ¨Éå ¶ÉÉÊ¨É±É ÊEòªÉÉ +Éè® ®ÉVÉº´É JÉÉiÉÉå ¨Éå +É´ÉÆÊ]iÉ ÊEòªÉÉ MÉªÉÉ ½è

+É<Ç +É® bÒ B uÉ®É ÊxÉvÉÉÇÊ®iÉ ±ÉäJÉÉÆEòxÉ +xÉÖ{ÉÉiÉ

171220

VÉÉxÉÉ ½è

(i) 126911 171220

ÊxÉ¹{ÉÉnxÉ +xÉÖ{ÉÉiÉ 2015-16

1. ºÉEò±É |ÉiªÉIÉ |ÉÒÊ¨ÉªÉ¨É
´ÉÞÊr n® (%)

6.53% 6.53% 5.30%

2. ºÉEò±É |ÉiªÉIÉ |ÉÒÊ¨ÉªÉ¨É ºÉä ÊxÉ´É±É
¨ÉÚ±ªÉ +xÉÖ{ÉÉiÉ

3.36

3. ÊxÉ´É±É ¨ÉÚ±ªÉ EòÒ ´ÉÞÊr n® (%)
-4.74%

Eò) +ÊMxÉ

JÉ) ºÉ¨ÉÖpÒ ¨ÉÉ±É

MÉ) ºÉ¨ÉÖpÒ ¨ÉÉ±É Eäò +ÊiÉÊ®Hò
PÉ) ¨ÉÉä]® ÊxÉVÉÒ IÉÊiÉ

b.) ¨ÉÉä]® iÉÞiÉÒªÉ {ÉIÉ

SÉ) <ÆVÉÒxÉÒªÉË®MÉ
U) Eò¨ÉÇEòÉ® IÉÊiÉ{ÉÚÌiÉ

VÉ) VÉxÉ näªÉiÉÉ
ZÉ) ´ªÉÊHòMÉiÉ nÖPÉÇ]xÉÉ
\É) º´ÉÉºlªÉ ¤ÉÒ¨ÉÉ
]) =dªÉxÉ

`) OÉÉ¨ÉÒhÉ

b) Ê´ÉÊ´ÉvÉ +xªÉ

-2.53% -2.69% 10.58%
-7.41% -7.54% -2.84%

-23.59% -23.59% -
0.38% 0.35% 8.23%

18.29% 18.31% -3.42%
-13.42% -13.47% -10.35%

-4.99% -5.04% 27.14%
-24.69% -24.69% -34.63%
70.39% 70.39% -

7.64% 7.63% 34.43%
-6.19% -6.31% -2.82%

-16.82% -16.82% -
-0.52% -0.66% 19.50%

( ½ É® ¨É°F å)`

Gò¨É
ºÉÆ. MÉhÉxÉÉ EòÒ Ê´ÉÊvÉ

EÖò±É ÉÉ®iÉ Ê´Énä¶É

VÉÒbÒ{ÉÒ+É<Ç (ºÉÒ ´ÉÉ<Ç) VÉÒbÒ{ÉÒ+É<Ç
({ÉÒ ´ÉÉ<Ç) VÉÒbÒ{ÉÒ+É<Ç ({ÉÒ ´ÉÉ<Ç)

/
/

VÉÒbÒ{ÉÒ+É<Ç/ÊxÉ´É±É ¨ÉÚ±ªÉ

(ºÉÒ ´ÉÉ<Ç EòÉ ÊxÉ´É±É ¨ÉÚ±ªÉ-{ÉÒ ´ÉÉ<Ç EòÉ
ÊxÉ´É±É ¨ÉÚ±ªÉ)/

({ÉÒ ´ÉÉ<Ç EòÉ ÊxÉ´É±É ¨ÉÚ±ªÉ)
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44. Corporate Social Responsibility -
(a) Gross amount required to be paid 171220 thousand
(b) Amount spent during the year:

In cash Yet to be
paid in cash Total

(i) Construction/acquisition of any asset 0 (0) 0
(ii) On purposes other than 41809

The Corporate Social Responsibility expenses has been incorporated in Management Expenses and
allocated to RevenueAccounts.

45. Accounting Ratios prescribed by IRDA:

`

(i) above 126911 171220

Sr.
Performance Ratio Method of Calculation

2015-16
No.

Total India Foreign

1. Gross Direct Premium 6.53% 6.53% 5.30%

2. Gross Direct Premium to GDPI/Net worth 3.36
Net worth ratio (Times)

3. Growth rate of Net Worth (%) [(Net worth of CY–Net -4.74%
worth of PY)] / Net Worth-PY

Growth Rate (%)

a) Fire -2.53% -2.69% 10.58%
b) Marine Cargo -7.41% -7.54% -2.84%
c) Marine other than cargo -23.59% -23.59% -
d) Motor Own Damage 0.38% 0.35% 8.23%
e) Motor Third Party 18.29% 18.31% -3.42%
f) Engineering -13.42% -13.47% -10.35%
g) Workmen's Compensation -4.99% -5.04% 27.14%
h) Public Liability -24.69% -24.69% -34.63%
i) PersonalAccident 70.39% 70.39% -
j) Health Insurance 7.64% 7.63% 34.43%
k) Aviation -6.19% -6.31% -2.82%
l) Rural -16.82% -16.82% -
m) Misc. Others -0.52% -0.66% 19.50%

(`̀̀̀ in Thousand)

(GDPI(CY)/GDPI(PY))/
GDPI(PY)
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4. ¶ÉÖr |ÉÊiÉvÉÉ®hÉ +xÉÖ{ÉÉiÉ (%) 90.07% 90.10% 82.28%

Eò) +ÊMxÉ

JÉ) ºÉ¨ÉÖpÒ ¨ÉÉ±É

MÉ) ºÉ¨ÉÖpÒ ¨ÉÉ±É Eäò +ÊiÉÊ®Hò
PÉ) ¨ÉÉä]® ÊxÉVÉÒ IÉÊiÉ

b.) ¨ÉÉä]® iÉÞiÉÒªÉ {ÉIÉ
SÉ) <ÆVÉÒxÉÒªÉË®MÉ

U) Eò¨ÉÇEòÉ® IÉÊiÉ{ÉÚÌiÉ
VÉ) VÉxÉ näªÉiÉÉ
ZÉ) ´ªÉÊHòMÉiÉ nÖPÉÇ]xÉÉ

\É) º´ÉÉºlªÉ ¤ÉÒ¨ÉÉ
]) =dªÉxÉ

`) OÉÉ¨ÉÒhÉ

b) Ê´ÉÊ´ÉvÉ +xªÉ

70.57% 70.47% 77.78%
85.21% 84.78% 100.00%
25.96% 25.96% -
94.28% 94.34% 80.90%
93.28% 93.27% 100.00%
69.22% 69.40% 57.79%
95.01% 95.00% 100.00%
95.00% 95.00% 100.00%
95.00% 95.00% -
96.54% 96.54% 100.00%

7.14% 4.41% 85.33%
95.00% 95.00% -
72.82% 72.72% 86.16%

5. ¶ÉÖr Eò¨ÉÒ¶ÉxÉ +xÉÖ{ÉÉiÉ (%) 5.55% 5.57% -1.18%

Eò) +ÊMxÉ

JÉ) ºÉ¨ÉÖpÒ ¨ÉÉ±É

MÉ) ºÉ¨ÉÖpÒ ¨ÉÉ±É Eäò +ÊiÉÊ®Hò
PÉ) ¨ÉÉä]® ÊxÉVÉÒ IÉÊiÉ

b.) ¨ÉÉä]® iÉÞiÉÒªÉ {ÉIÉ
SÉ) <ÆVÉÒxÉÒªÉË®MÉ

U) Eò¨ÉÇEòÉ® IÉÊiÉ{ÉÚÌiÉ
VÉ) VÉxÉ näªÉiÉÉ
ZÉ) ´ªÉÊHòMÉiÉ nÖPÉÇ]xÉÉ

\É) º´ÉÉºlªÉ ¤ÉÒ¨ÉÉ

]) =dªÉxÉ

`) OÉÉ¨ÉÒhÉ

b) Ê´ÉÊ´ÉvÉ +xªÉ

9.72% 9.90% -2.51%
11.68% 12.04% 1.20%

-20.92% -20.92% -
8.02% 8.05% -0.69%

-0.28% -0.28% 0.00%
9.66% 9.96% -12.96%

10.34% 10.36% 3.67%
13.66% 13.66% 1.40%
10.27% 10.27% -

7.36% 7.36% 0.52%
-17.42% -28.94% -0.33%
11.92% 11.92% -
-0.48% -0.54% 6.01%

6. |É¤ÉÆvÉxÉ JÉSÉÇ ºÉä ºÉEò±É |ÉiªÉIÉ
|ÉÒÊ¨ÉªÉ¨É EòÉ +xÉÖ{ÉÉiÉ (%)

34.78%

7. |É¤ÉÆvÉxÉ JÉSÉÇ ºÉä ¶ÉÖr ¤ÉÒ¨ÉÉ±ÉäJÉxÉ
|ÉÒÊ¨ÉªÉ¨É EòÉ +xÉÖ{ÉÉiÉ (%)

37.41%

8. ¶ÉÖr ={ÉMÉiÉ nÉ´ÉÉå ºÉä +ÌVÉiÉ
|ÉÒÊ¨ÉªÉ¨É EòÉ (%)

95.28%

ÊxÉ¹{ÉÉnxÉ +xÉÖ{ÉÉiÉ 2015-16Gò¨É
ºÉÆ. MÉhÉxÉÉ EòÒ Ê´ÉÊvÉ

EÖò±É ÉÉ®iÉ Ê´Énä¶É

(|É¤ÉÆvÉxÉ Eäò JÉSÉÇ |ÉiªÉIÉ Eò¨ÉÒ¶ÉxÉ)
/ VÉÒbÒ{ÉÒ+É<Ç

+

(|É¤ÉÆvÉxÉ Eäò JÉSÉÇ |ÉiªÉIÉ Eò¨ÉÒ¶ÉxÉ)+

¶ÉÖr ={ÉMÉiÉ nÉ´Éä/¶ÉÖr
+ÌVÉiÉ |ÉÒÊ¨ÉªÉ¨É

¶ÉÖr Eò¨ÉÒ¶ÉxÉ / ¶ÉÖr ¤ÉÒ¨ÉÉ±ÉäJÉxÉ
|ÉÒÊ¨ÉªÉ¨É

¶ÉÖr |ÉÒÊ¨ÉªÉ¨É / (ºÉEò±É |ÉiªÉIÉ
|ÉÒÊ¨ÉªÉ¨É +ÉªÉ {ÉÖxÉ¤ÉÔ¨ÉÉ º´ÉÒEÞòiÉ)+
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Sr.
Performance Ratio Method of Calculation

2015-16

No. Total India Foreign

4. Net Retention Ratio (%)

Net Premium/(Gross

90.07% 90.10% 82.28%

Direct Premium Income+
Reinsurance Accepted)

a) Fire 70.57% 70.47% 77.78%
b) Marine Cargo 85.21% 84.78% 100.00%
c) Marine other than cargo 25.96% 25.96% -
d) Motor Own Damage 94.28% 94.34% 80.90%
e) Motor Third Party 93.28% 93.27% 100.00%
f) Engineering 69.22% 69.40% 57.79%
g) Workmen's Compensation 95.01% 95.00% 100.00%
h) Public Liability 95.00% 95.00% 100.00%
i) PersonalAccident 95.00% 95.00% -
j) Health Insurance 96.54% 96.54% 100.00%
k) Aviation 7.14% 4.41% 85.33%
l) Rural 95.00% 95.00% -
m) Misc. Others 72.82% 72.72% 86.16%

5. Net Commission Ratio (%) 5.55% 5.57% -1.18%

Net Commission / Net
Written premium

a) Fire 9.72% 9.90% -2.51%
b) Marine Cargo 11.68% 12.04% 1.20%
c) Marine other than cargo -20.92% -20.92% -
d) Motor Own Damage 8.02% 8.05% -0.69%
e) Motor Third Party -0.28% -0.28% 0.00%
f) Engineering 9.66% 9.96% -12.96%
g) Workmen's Compensation 10.34% 10.36% 3.67%
h) Public Liability 13.66% 13.66% 1.40%
i) PersonalAccident 10.27% 10.27% -
j) Health Insurance 7.36% 7.36% 0.52%
k) Aviation -17.42% -28.94% -0.33%
l) Rural 11.92% 11.92% -
m) Misc. Others -0.48% -0.54% 6.01%

6. Expenses of Management Expenses of Management+
34.78%to Gross Direct Premium Direct Commission)/GDPI

Ratio (%)

7. Expenses of Management Expenses of Management+
37.41%to Net Written Premium Direct Commission)/NWPI

Ratio (%)

8. Net Incurred Claims to Net Net Incurred Claims/Net 95.28%
Earned Premium (%) Earned Premium



13. näªÉiÉÉ +xÉÖ{ÉÉiÉ {É® xÉEòn ºÉÆ{ÉÊkÉ

14. ¶ÉÖr +ÉªÉ +xÉÖ{ÉÉiÉ (%)

1.60%

15. ÊxÉ´É±É ¨ÉÚ±ªÉ +xÉÖ{ÉÉiÉ {É® Ê®]xÉÇ (%)

4.95%

16. ´ÉÉºiÉÊ´ÉEò ¶ÉÉävÉxÉ IÉ¨ÉiÉÉ (BBºÉB¨É)
ºÉä ´ÉÉÆÊUiÉ ¶ÉÉävÉxÉ IÉ¨ÉiÉÉ +xÉÖ{ÉÉiÉ
(+É®BºÉB¨É)

1.26*

17. BxÉ {ÉÒ B +xÉÖ{ÉÉiÉ (%)

ºÉEò±É BxÉ {ÉÒ B +xÉÖ{ÉÉiÉ

1.89%

¶ÉÖr BxÉ {ÉÒ B +xÉÖ{ÉÉiÉ

0.69%

9. ºÉÆªÉÖHò +xÉÖ{ÉÉiÉ (%) 132.27% 131.79% 285.98%

10. iÉEòxÉÒEòÒ Ê® ´ÉÇ ºÉä ¶ÉÖr
|ÉÒÊ¨ÉªÉ¨É +xÉÖ{ÉÉiÉ

°F

1.34

11. ¶Éä¹É ¤ÉÒ¨ÉÉÆEòxÉ +xÉÖ{ÉÉiÉ

-0.34

12. |ÉSÉÉ±ÉxÉ ±ÉÉ É +xÉÖ{ÉÉiÉ (%)

-6.43%

0.20

46. :+É<Ç+É®bÒB uÉ®É ÊxÉvÉÉÇÊ®iÉ ´É¹ÉÉäÈ EòÉ EòÉªÉÇEòÉ®Ò {ÉÊ®hÉÉ¨É EòÉ ºÉÉ®ÉÆ¶ÉÊF∂Fa¤FFŒF

Gò¨É ºÉÆ. Ê´É´É®hÉ |ÉlÉ¨É ´É¹ÉÇ

{ÉÊ®SÉÉ±ÉxÉ {ÉÊ®hÉÉ¨É
1. 1201898
2. 1117315
3. 291659
4. 2593
5. 1411567
6. 61986
7. 351504
8. 1028240
9. 38177

10. -68340

ºÉEò±É |ÉiªÉIÉ |ÉÒÊ¨ÉªÉ¨É
¶ÉÖr |ÉÒÊ¨ÉªÉ¨É ({ÉÖxÉ¤ÉÔ¨ÉÉ EòÉ ¶ÉÖr)
ÊxÉ´Éä¶É ºÉä +ÉªÉ (½ÉÊxÉªÉÉå EòÉ ¶ÉÖr)
+xªÉ +ÉªÉ
EÖò±É +ÉªÉ
Eò¨ÉÒ¶ÉxÉ (¶ÉÖr) (¥ÉÉäEò®äVÉ ºÉÊ½iÉ)
{ÉÊ®SÉÉ±ÉxÉ ´ªÉªÉ
¶ÉÖr ={ÉMÉiÉ nÉ´Éä
+ºÉ¨ÉÉ{iÉ VÉÉäÊJÉ¨É Ê®WÉ´ÉÇ ¨Éå {ÉÊ®´ÉiÉÇxÉ
{ÉÊ®SÉÉ±ÉxÉ ±ÉÉ É/½ÉÊxÉ

* |É¨ÉÉhÉ{ÉjÉ Eäò +xÉÖºÉÉ®

ÊxÉ¹{ÉÉnxÉ +xÉÖ{ÉÉiÉ
2015-16Gò¨É

ºÉÆ. MÉhÉxÉÉ EòÒ Ê´ÉÊvÉ
EÖò±É ÉÉ®iÉ Ê´Énä¶É

( ±ÉÉJÉ ¨Éå)`

¶ÉÖr ={ÉMÉiÉ nÉ´Éä/¶ÉÖr +ÌVÉiÉ |ÉÒÊ¨ÉªÉ¨É
(|É¤ÉÆvÉxÉ Eäò JÉSÉÇ (¶ÉÖr Eò¨ÉÒ¶ÉxÉ Eäò ºÉÉlÉ)/
¶ÉÖr ¤ÉÒ¨ÉÉ±ÉäJÉxÉ |ÉÒÊ¨ÉªÉ¨É

+

(ªÉÚ+É®+É® |ÉÒÊ¨ÉªÉ¨É Eò¨ÉÒ ½äiÉÖ Ê®WÉ´ÉÇ
¤ÉEòÉªÉÉ nÉ´ÉÉå ½äiÉÖ Ê®WÉ´ÉÇ +É<Ç¤ÉÒBxÉ+É®
+Éè® +É<Ç¤ÉÒBxÉ<Ç+É®Ã ºÉÊ½iÉ/¶ÉÖr
|ÉÒÊ¨ÉªÉ¨É

¤ÉÒ¨ÉÉÆEòxÉ ±ÉÉ É ªÉÉ ½ÉÊxÉ / ¶ÉÖr
+ÌVÉiÉ |ÉÒÊ¨ÉªÉ¨É

(¤ÉÒ¨ÉÉÆEòxÉ ±ÉÉ É ªÉÉ ½ÉÊxÉ ÊxÉ´Éä¶É +ÉªÉ)
/ ¶ÉÖr +ÌVÉiÉ |ÉÒÊ¨ÉªÉ¨É

xÉEòn ºÉÆ{ÉÊkÉ / {ÉÉìÊ±ÉºÉÒ vÉÉ®EòÉå EòÒ
näªÉiÉÉBÆ

Eò® {É¶SÉÉiÉ ±ÉÉ É / ¶ÉÖr |ÉÒÊ¨ÉªÉ¨É

Eò® {É¶SÉÉiÉ ±ÉÉ É / ÊxÉ´É±É ¨ÉÚ±ªÉ

BBºÉB¨É / +É®BºÉB¨É

2015-16
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13. Liquid Assets to liabilities

ratio (Times)

Liquid Assets/Policy
holders liabilities

14. Net earnings ratio (%) Profit after tax/net premium 1.60%

15. Return on net worth ratio (%) Profit after tax/Net Worth 4.95%

16. Available Solvency Margin

(ASM) to Required Solvency ASM / RSM 1.26*
Margin (RSM) ratio (Times)

17. NPA ratio (%)

Gross NPA Ratio 1.89%
Net NPA Ratio 0.69%

Sr.
Performance Ratio Method of Calculation

2015-16

No.
Total India Foreign

9. Combined Ratio (%) Net Incurred C aim/Netl

132.27% 131.79% 285.98%
earned Premium+[Expenses
of management (including
net commission)/net written
premium

10. Technical Reserves to net (URR + Reserve for premium

1.34
premium ratio (Times) deficiency + Reserve for

outstanding claims including
IBNR and IBNER) / Net
Premium

11. Underwriting balance ratio (Underwriting Profit/loss)/net -0.34earned premium

12. Operating profit ratio (%) (Underwriting Profit or loss +
-6.43%Investment Income)/Net

earned Premium

0.20

46. Summary of working results for the financial year 2015-16 as prescribed by IRDA:
(`̀ in lakh)

Sl. No. Particulars 1st year

OPERATING RESULTS

1. Gross direct premiums 1201898
2. Net premium (Net of reinsurance) 1117315
3. Income from investments (net of losses) 291659
4. Other income 2593
5. Total income 1411567
6. Commissions (Net) (Including brokerage) 61986
7. Operating Expenses 351504
8. Net Incurred Claims 1028240
9. Change in Unexpired Risk Reserve 38177

10. Operating profit/loss -68340

*As per certificate
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Gò¨É ºÉÆ. Ê´É´É®hÉ |ÉlÉ¨É ´É¹ÉÇ

11. 83390
12. 15050
13. 127
14. 14923

14. 2955
14. 17878

15.
1493613
1150486
22.39%

16.
361074
507241
22.39%

17. 10000
18. 361074

19. 2887412
20. 22.39%
21. ( ) 17.88
22. ( ) 361.07
23 4515
24. ( ) 4.51

{ÉÊ®SÉÉ±ÉxÉ ®Ê½iÉ {ÉÊ®hÉÉ¨É

¶ÉäªÉ® ½Éä±b® EòÉ JÉÉiÉÉ

¶ÉäªÉ® ½Éä±b® Eäò JÉÉiÉä ¨Éå EÖò±É +ÉªÉ

±ÉÉ É/ (½ÉÊxÉ) Eò® {ÉÚ´ÉÇ

Eò® |ÉÉ´ÉvÉÉxÉ

Eò® {É¶SÉÉiÉÂ ±ÉÉ É/ (½ÉÊxÉ)

Eò ªÉÉäMÉ: ±ÉÉ É EòÉ ÉÉMÉ / BºÉÉäÊºÉB]ÂºÉ EòÒ ½ÉÊxÉ

JÉ Eò® {É¶SÉÉiÉÂ ±ÉÉ É +Éè® ±ÉÉ É EòÉ ÉÉMÉ / BºÉÉäÊºÉB]ÂºÉ EòÒ ½ÉÊxÉ

{ÉÉìÊ±ÉºÉÒ vÉÉ®Eò EòÉ JÉÉiÉÉ :

EÖò±É ¡òhb
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=_+∂FW PŒFºWËF=+ ¤Fk∞·F

=W+. ıFŒFªF =]+¤FFfi †¬μÖ -ÃÖÆü-¯ÖÏ²ÖÓ¬Ö × ¤êü¿Ö�úáF ŒF
(DIN: 03444096)

J¤F. ÊFıFŒ∂F =_+μF × ¤êü¿Ö�úŒF (DIN: 06960731)

J¤F. ËFËFU=+·FF ¨ÉÖJªÉ Ê´ÉkÉÒªÉ +ÊvÉEòÉ®Ò

¸üß Ö ´ÖÖ×›üμÖÖŒF �ú´¯Ö ß ÃÖ×“Ö¾ÖŒF

EòÉä±ÉEòÉiÉÉ VÉÚxÉ,26 2016

=_+∂FW ıFF˘F ;FFk;F]·FU ÊF ıF˘F‹F=+=_+∂FW JıF. fFXF ÊF =k+. J·FJ·F—FU
ÃÖ ¤üß »Öê�ÖÖ�úÖ¸üŒF ÃÖ ¤üß »Öê�ÖÖ�úÖ¸üŒF

J◊+EFfiJŒF: 302184E/E300007 J◊+EFfiJŒF: 302191E

( )ıFUJ ıF¤FUfi =]+¤FFfi ıFF˘F
³ÖÖ�Öß¤üÖ¸ü

—FU. ÊFWk=+©fi¤FY‹FF × ¤êü¿Ö�úŒF (DIN: 06701070)
( )ıFUJ. EFŒFŒºU ıFFÊF

ÃÖ¤üÃμÖ Ö ÃÖÓ�μÖÖ∂F 068308
³ÖÖ�Öß¤üÖ¸ü

ÃÖ¤üÃμÖ Ö ÃÖÓ�μÖÖ∂F 051392
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Sl. No. Particulars 1st year

11. Total income under shareholders' account 83390
12. Profit/ (loss) before tax 15050
13. Provision for tax 127
14. Profit/ (loss) after tax 14923

14. A Add: Share of profit/loss of Associates 2955
14. B Profit after tax and share of 17878

15. Policy holders' Account:
Total funds 1493613
Total investments 1150486
Yield on investments 22.39%

16.
Total funds 361074
Total investments 507241
Yield on investments 22.39%

17. Paid up equity capital 10000
18. Net worth 361074
19. Total assets 2887412
20. Yield on total investments 22.39%
21. Earnings per share (Rs.) 17.88
22. Book value per share (Rs.) 361.07
23 Total dividend 4515
24. Dividend per share (Rs.) 4.51

NON-OPERATING RESULT

MISCELLANEOUS

Shareholders' Account:

Profit/Loss of Associates

For and on behalf of the Board of Directors

K. Sanath Kumar Chairman-cum-Managing Director
(DIN: 03444096)

M. Vasantha Krishna Director (DIN: 06960731)

M. Sashikala Chief Financial Officer
Rina Madia Company Secretary

Kolkata, the 26th June 2016

For S. Ghose & Co.LLP For Saha Ganguli & Associates
CharteredAccountants CharteredAccountants
FRN 302184E/E300007 FRN 302191E

(CA. Anandi Shaw) (CA. Samir Kumar Saha)
Partner

Membership No. 068308

P. Venkatramaiah Director (DIN: 06701070)

Partner
Membership No. 051392

(`̀ in lakh)
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◊+F¤Fa JEXıFU-
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=+fiFÕFFŒF ıFW —F˘·FW ·FF⁄F ·FF;F[ ŒF˘Uk
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(DIN: 03444096)

J¤F. ÊFıFŒ∂F =_+μF × ¤êü¿Ö�úŒF (DIN: 06960731)
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FORM AOC - I

Part "A": Subsidiaries

(Pursuant to first proviso to sub- section (3) of section 129 read with rule 5 of Companies
( Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/associate companies/
joint ventures

Sl No. Particulars

Notes:

1 Name of the subsidiary NIL
2 Reporting period for the subsidiary concerned, if different

from the holding company's reporting period N.A
3 Reporting currency and exchange rate as on the last date

of the relevant Financial year in the case of foreign subsidiaries. N.A
4 Share Capital N.A
5 Reserves & Surplus N.A
6 TotalAssets N.A
7 Total Liabilities N.A
8 Investments N.A
9 Turnover N.A

10 Profit before taxation N.A
11 Provision for taxation N.A
12 Profit after taxation N.A
13 Proposed Dividend N.A
14 % of shareholding N.A

1 Name of Subsidiaries which are yet to commence operations Nil
2 Name of Subsidiaries which have been liquidated or sold during the year Nil

(` in '000)

For and on behalf of the Board of Directors

K. Sanath Kumar Chairman-cum-Managing Director
(DIN: 03444096)

M. Vasantha Krishna Director (DIN: 06960731)

M. Sashikala Chief Financial Officer
Rina Madia Company Secretary

Kolkata, the 26th June 2016

For S. Ghose & Co.LLP For Saha Ganguli & Associates
CharteredAccountants CharteredAccountants
FRN 302184E/E300007 FRN 302191E

(CA. Anandi Shaw) (CA. Samir Kumar Saha)
Partner

Membership No. 068308

P. Venkatramaiah Director (DIN: 06701070)

Partner
Membership No. 051392
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/

:

1. 31.03.2016 31.12.2015
2. /

16625000 10000000
/ 166250 28576

% 23.75% 20.00%
3.
4. /
5.

6. /
i) -4393 299845
ii) -14103 1199379

1. /

2. /

137391 3986861

JıFXPıFJ©hıF ıFk‹F]É∂F H—F=e+¤F =W+ ŒFF¤F ˘W·ªF GkË‹FXfiWkËF GkP∞‹FF Gk©fiŒFWËFŒF·F
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PıFk;FF—F]fi

ŒFX©ıF
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˘XP·∞k;F =+U ıFU¤FF
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ŒFÊFUŒF∂F¤F EFgP∞© ŸFY·FWkıF ËFU© =W+ EŒF]ıFFfi ËFW‹FfiÕFFPfi∂FF =W+
◊+·FıÊF‡—F PŒFÊF·F ¤F[·‹F
ÊFFa =W+ P·FJ ·FF⁄F ˘FPŒF

ıF¤FW=+ŒF —Ffi PÊFòFFfi
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JıFXPıFJ©hıF ıFk‹F]É∂F H√¤F =+F ·FF⁄F °FX E⁄FU ∂F=+ —FPfiòFF·FŒF
ËF]‡ ŒF˘Uk CEF ˘Y ËF[Œ‹F ËF[Œ‹F
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ıFk‹F]É∂F H√¤F =+F ŒFF¤F ËF[Œ‹F ËF[Œ‹F

=_+∂FW PŒFºWËF=+ ¤Fk∞·F

=W+. ıFŒFªF =]+¤FFfi †¬μÖ -ÃÖÆü-¯ÖÏ²ÖÓ¬Ö × ¤êü¿Ö�úáF ŒF
(DIN: 03444096)

J¤F. ÊFıFŒ∂F =_+μF × ¤êü¿Ö�úŒF (DIN: 06960731)

J¤F. ËFËFU=+·FF ¨ÉÖJªÉ Ê´ÉkÉÒªÉ +ÊvÉEòÉ®Ò
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FORM AOC-I

Part "B": Associates

(Pursuant to first proviso to sub-section (3) of Section 129 read with Rule 5 of Companies
(Accounts) Rules, 2014)

Statement containing salient features of the Financial Statements of subsidiaries / associate
companies/joint ventures

NAME OFASSOCIATES / JOINT VENTURES HEALTH INSURANCE
TPAOF INDIALIMITED INSURANCE PTE LTD,

SINGAPORE

Notes:

INDIA INTERNATIONAL

1. LatestAudited Balance Sheet Date 31.03.2016 31.12.2015
2. Shares ofAssociate/Joint Ventures held by the

Company on the year end
No. of shares 16625000 10000000
Amount of Investment inAssociates / Joint Venture 166250 28576
Extent of Holding % 23.75% 20.00%

3. Description of how there is significant influence By shareholding By shareholding
4. Reason why the associate / Joint venture is not

Consolidated
5. Net worth attributable to Shareholding as per latest

Audited Balance Sheet
6. Profit / Loss for the year

i) Considered in Consolidation -4393 299845
ii) Not considered in Consolidation -14103 1199379

1. Names ofAssociates / Joint Ventures which are
yet to commence operations NIL NIL

2. Names ofAssociates / Joint Ventures which
have been liquidated or sold during the year NIL NIL

N.A N.A

137391 3986861

For and on behalf of the Board of Directors

K. Sanath Kumar Chairman-cum-Managing Director
(DIN: 03444096)

M. Vasantha Krishna Director (DIN: 06960731)

M. Sashikala Chief Financial Officer
Rina Madia Company Secretary

Kolkata, the 26th June 2016

For S. Ghose & Co.LLP For Saha Ganguli & Associates
CharteredAccountants CharteredAccountants
FRN 302184E/E300007 FRN 302191E

(CA. Anandi Shaw) (CA. Samir Kumar Saha)
Partner

Membership No. 068308

P. Venkatramaiah Director (DIN: 06701070)

Partner
Membership No. 051392

Amount (` in Thousand)
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