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a trusted shelter for 100 years

Ninetyninth Annual Report & Accounts 2005-06

Corporate information :
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Chairman-cum-Managing Director
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A. K. Chanda (from 15.03.2006)

Deputy General Managers :
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G. R. Singh (from 14.11.2005)
S. Sengupta
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D. K. Mitra
M. M. Dutt
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Niraj Kumar (from 28.11.2005)
S. K. Ghosh

Company Secretary :
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Auditors :
M. Choudhury & Company
Chartered Accountants
S. Ghose & Company
Chartered Accountants

Registered Office :
3, Middleton Street,
Kolkata-700 071
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Board of Directors

¸ÉÒ ´ÉÒ. ®úÉ¨ÉºÉÉ¨ÉÒ
+vªÉIÉ-ºÉ½þ-|É¤ÉxvÉ ÊxÉnäù¶ÉEò

Shri V. Ramasaamy
Chairman-cum-Managing Director

¸ÉÒ ±ÉÊ±ÉiÉ EÖò¨ÉÉ®ú SÉxnäù±É, ÊxÉnäù¶ÉEò
Shri Lalit Kumar Chandel, Director

¸ÉÒ +Éä. BxÉ. ËºÉ½þ, ÊxÉnäù¶ÉEò
Shri O. N. Singh, Director
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¸ÉÒ ºÉÖVÉÒiÉ nùÉºÉ, ÊxÉnäù¶ÉEò ´É ¨É½þÉ|É¤ÉxvÉEò
Shri Sujit Das, Director & GM

¸ÉÒ b÷Ò. Eäò. ¤É¨ÉÇxÉ, ÊxÉnäù¶ÉEò ´É ¨É½þÉ|É¤ÉxvÉEò
Shri D. K. Burman, Director & GM

ÊxÉnäù¶ÉEò ¨Éhb÷±É



Deputy General Managers at Head office

¸ÉÒ ]õÒ. Eäò. ºÉäxÉMÉÖ{iÉÉ
Shri T. K. Sengupta

¸ÉÒ VÉÒ. +É®ú. ËºÉ½þ
Shri G. R. Singh

¸ÉÒ BºÉ. ºÉäxÉMÉÖ{iÉÉ
Shri S. Sengupta

¸ÉÒ B. Eäò. ¤ÉxÉVÉÔ
Shri A. K. Banerjee

¸ÉÒ {ÉÒ. ®úÉªÉ
Shri P. Roy

¸ÉÒ b÷Ò. Eäò. Ê¨ÉjÉ
Shri D. K. Mitra

¸ÉÒ B¨É. B¨É. nùkÉ
Shri M. M. Dutt

¸ÉÒ B¨É. ®úÉ¨É|ÉºÉÉnù
Shri M. Ramaprasad

¸ÉÒ xÉÒ®úVÉ EÖò¨ÉÉ®ú
Shri Niraj Kumar

¸ÉÒ BºÉ. Eäò. PÉÉä¹É
Shri S. K. Ghosh
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¸ÉÒ B. ¤ÉÆtÉä{ÉÉvªÉÉªÉ, ¨É½þÉ|É¤ÉxvÉEò
Shri A. Bandyopadhyay, GM

¸ÉÒ +É®ú. Eäò. EòÉè±É, ¨É½þÉ|É¤ÉxvÉEò
Shri R. K. Kaul, GM

¸ÉÒ B. Eäò. SÉxnùÉ
¨ÉÖJªÉ ºÉiÉEÇòiÉÉ +ÊvÉEòÉ®úÒ ´É ¨ÉÖJªÉ |É¤ÉxvÉEò
Shri A. K. Chanda, CVO & Chief Manager

Corporate Management

¸ÉÒ {ÉÒ. B±É. ºÉÉ½Úþ
Ê´ÉkÉÒªÉ ºÉ±ÉÉ½þEòÉ®ú ´É ¨É½þÉ|É¤ÉxvÉEò

Shri P. L. Sahu, Financial Advisor & GM
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ÊxÉMÉÊ¨ÉiÉ |É¤ÉxvÉxÉ |ÉvÉÉxÉ EòÉªÉÉÇ±ÉªÉ ¨Éå ={É ¨É½þÉ|É¤ÉxvÉEòMÉhÉ

¸ÉÒ ´ÉÒ. ®úÉ¨ÉºÉÉ¨ÉÒ
+vªÉIÉ-ºÉ½þ-|É¤ÉxvÉ ÊxÉnäù¶ÉEò

Shri V. Ramasaamy
Chairman-cum-Managing Director

¸ÉÒ ºÉÖVÉÒiÉ nùÉºÉ, ÊxÉnäù¶ÉEò ´É ¨É½þÉ|É¤ÉxvÉEò
Shri Sujit Das, Director & GM

¸ÉÒ b÷Ò. Eäò. ¤É¨ÉÇxÉ, ÊxÉnäù¶ÉEò ´É ¨É½þÉ|É¤ÉxvÉEò
Shri D. K. Burman, Director & GM



Regional Incharges

¸ÉÒ BxÉ. ºÉÒ. ®äú, =.¨É.|É., ¨ÉÖ¨¤É<Ç IÉäjÉ - I

Shri N. C. Ray, DGM, Mumbai Region - I
¸ÉÒ BºÉ. SÉ]õVÉÔ, ¨ÉÖ.IÉä.|É., ¨ÉÖ¨¤É<Ç IÉäjÉ - II

Shri S. Chatterjee, CRM, Mumbai Region - II

¸ÉÒ {ÉÒ. VÉÒ. MÉÉäbÂ÷ºÉä, ¨ÉÖ.IÉä.|É. {ÉÖhÉä IÉäjÉ
Shri P. G. Godse, CRM, Pune Region

¸ÉÒ ´Éänù|ÉEòÉ¶É, ¨ÉÖ.IÉä.|É. xÉÉMÉ{ÉÖ®ú IÉäjÉ
Shri Vedprakash, CRM, Nagpur Region

¸ÉÒ Eäò. Eäò. `öCEò®ú,¨ÉÖ.IÉä.|É.,
ºÉÆªÉÖHò |É¦ÉÉ®úÒ +½þ¨ÉnùÉ¤ÉÉnù IÉäjÉ

Shri K. K. Thakkar, CRM Joint Incharge
Ahmedabad Region¸ÉÒ. B. ÊºÉx½þÉ, ¨ÉÖ.IÉä.|É., ¤Éc÷ÉènùÉ IÉäjÉ

Shri A. Sinha, CRM, Baroda Region

¸ÉÒ BºÉ. B¨É. näù¶É{ÉÉÆbä÷, ¨ÉÖ.IÉä.|É.,
ºÉÆªÉÖHò |É¦ÉÉ®úÒ +½þ¨ÉnùÉ¤ÉÉnù IÉäjÉ

Shri S. M. Deshpandey, CRM Joint Incharge
Ahmedabad Region ¸ÉÒ BºÉ. Ê]õMMÉÉ, ¨ÉÖ.IÉä.|É., <xnùÉè®ú IÉäjÉ

Shri S.Tigga, CRM, Indore Region

¸ÉÒ BºÉ. Eò±ªÉÉhÉºÉÖxnù®ú¨É, =.¨É.|É., SÉäzÉ<Ç IÉäjÉ
Shri S. Kalayanasundaram, DGM, Chennai Region

¸ÉÒ BºÉ. ºÉäiÉÖ®ú¨ÉhÉ, ¨ÉÖ.IÉä.|É., EòÉäªÉ¨¤É]Úõ®ú IÉäjÉ
Shri S. Sethuraman, CRM, Coimbatore Region

¸ÉÒ +·ÉilÉxÉÉ®úÉªÉhÉ, ¨ÉÖ.IÉä.|É.,¤ÉåMÉ±ÉÚ®ú IÉäjÉ
Shri Aswathanarayana, CRM, Bangalore Region

¸ÉÒ BºÉ. ®úÉ¨É¦ÉpùxÉ, ¨ÉÖ.IÉä.|É., EòÉäSÉÒ IÉäjÉ
Shri S. Ramabhadran, CRM, Kochi Region

¸ÉÒ BºÉ. ®úÉVÉ{ÉÉ±É, =.¨É.|É., ½èþnù®úÉ¤ÉÉnù IÉäjÉ
Shri S. Rajpal, DGM, Hyderabad Region
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Regional Incharges

¸ÉÒ BºÉ. ¤ÉÒ.B±É.MÉÉèc÷, =.¨É.|É., EòÉä±ÉEòÉiÉÉ IÉäjÉ - I

Shri S. B. L. Gaur, DGM, Kolkata Region - I

¸ÉÒ b÷Ò. +É®ú. ºÉ®úEòÉ®ú, ¨ÉÖ.IÉä.|É., MÉÖ´ÉÉ½þÉ]õÒ
Shri D. R. Sarkar, CRM, Guwahati Region

¸ÉÒ BºÉ. B¨É. SÉÚc÷É, ¨ÉÖ.IÉä.|É.,{É]õxÉÉ IÉäjÉ
Shri S. M. Chura, CRM, Patna Region

¸ÉÒ BxÉ. iÉÉä¤ÉnùÉxÉ, =.¨É.|É.,Ênù±±ÉÒ IÉäjÉ - II

Shri N. Tobdan, DGM, Delhi Region - II

b÷É. BSÉ. Eäò. ¶É¨ÉÉÇ, =.¨É.|É., Ênù±±ÉÒ IÉäjÉ - I

Dr. H. K. Sharma, DGM, Delhi Region - I
¸ÉÒ Eäò. ËºÉ½þ, ¨ÉÖ.IÉä.|É.,SÉhb÷ÒMÉgø IÉäjÉ - II

Shri K. Singh, CRM, Chandigarh Region - II

¸ÉÒ BºÉ. ¤ÉÒ. ËºÉ½þ, ¨ÉÖ.IÉä.|É.,SÉhb÷ÒMÉgø IÉäjÉ - I

Shri S. B. Singh, CRM, Chandigarh Region - I

¸ÉÒ näùú´ÉÒ ËºÉ½þ, =.¨É.|É., VÉªÉ{ÉÖ®ú IÉäjÉ
Shri Devi Singh, DGM, Jaipur Region

¸ÉÒ +É®ú. ´ÉÒ. iªÉÉMÉÒ, =.¨É.|É., ±ÉJÉxÉ>ð IÉäjÉ
Shri R. V. Tyagi, DGM, Lucknow Region

¸ÉÒ ´ÉÒ. Eäò. UôÉ´Éc÷É, ¨ÉÖ.IÉä.|É., näù½þ®úÉnÚùxÉ IÉäjÉ
Shri V. K. Chhabra, CRM, Dehradun Region

¸ÉÒ {ÉÒ. xÉÉªÉEò, ¨ÉÖ.IÉä.|É.,¦ÉÖ´ÉxÉä·É®ú
Shri P. Nayak, CRM, Bhubaneswar Region

¸ÉÒ B¨É. B±É. ºÉÉ½þÉ, ¨ÉÖ.IÉä.|É.,EòÉä±ÉEòÉiÉÉ IÉäjÉ - II

Shri M. L. Saha, CRM, Kolkata Region - II
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Notice is hereby given that the Ninetyninth Annual General Meeting of the Members of National Insurance Company 
thLimited will be held at 3, Middleton Street, Kolkata-700 071 on Monday, the 25  day of September  2006 at 12.30 p.m. to 

transact the following business.

st
1. To receive and adopt the Profit and Loss Account for the financial year ended 31 March 2006 and the Balance  

Sheet as at that date together with the Report of Directors and Auditors thereon.

2. To fix the remuneration of the Auditors for the financial year 2006-07
To consider and, if thought fit, to pass the undernoted Resolution with or without modification(s) :
‘‘Resolved that the total remunaration payable to Statutory Auditors of the Head Office and Branch Auditors for 
Regional/Divisional Offices in India and Auditors of Foreign Branches of the Company for the financial year 2006-
07, to be appointed by the Comptroller and Auditor General of India, be and is hereby fixed at an amount not 
exceeding 0.05% of Global Gross Direct Premium Income of the Company for the year 2005-06 and the Board of 
Directors of the Company be and is hereby authorised to determine the actual audit fees including Tax Audit Fees 
and reimbursement of out-of-pocket expenses payable to each of aforesaid auditor(s) within the overall limit 
mentioned above subject to concurrence of Audit Committee of the Board.’’

3. To transact any other business which may properly be transacted at an Annual General Meeting.

By Order of the Board
For National Insurance Company Limited

th14  September 2006 R. Bharathi
Kolkata        Company Secretary

Note : 1) A Member entitled to attend and vote at the Meeting is entitled to appoint another person, whether a Member 
or not, as his proxy to attend the Meeting and vote thereat instead of himself.

2) The instrument appointing a proxy or other authority, if any, can be deposited at the Registered Office of the 
Company not less than 48 hours before the time for holding the Meeting.

NOTICE
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Chairman's communiqué to Members of National Insurance Company Limited at
th ththe 99  Annual General Meeting held on, Monday 25  September 2006,

at 3, Middleton Street Kolkata  700 071

I am honoured, as the CMD of this august Company, to time high, of income from investment at Rs.1009.75 
th crore, including profit of Rs.528.03 crore from sale of welcome all Members to the 99  AGM in the Centenary 

investments.year of your Company. Having taken over the reins on 
st31  October 2005, I look back, in introspection, at the 

The year 2005 could be written up as one for major performance of the Company during 2005-06, in the 
catastrophes  from A to Z,  Hurricanes Arlene through to backdrop of the macro economic scene, both national 
Zeta, not forgetting to mention Katrina and Wilma, which and international.
devastated the lives and property of millions of people 
across the globe, causing a corresponding hardening of In India, the year 2005-06 was distinguished as one with 
insurance rates. It is now thought that these supposedly a respectable growth at 8.4% in the GDP and marked 
'one in a hundred year events' may more prudently be growth in the agriculture sector. The securities market 
categorized as 'one in twentyfive' year events. also showed a stupendous growth with the Sensex 

st Collaterally, in insuring and reinsuring business this recording a high of 11280 as on March 31  2006.  
series of unprecedented catastrophes evoked a Market fluctuations rocked investor confidence during 
sobering perception of underwriting prudence and the latter part of Q  in 2006-07 but this later stabilized 2

should, we feel,  invoke governmental & corporate with the market leveling and showing a conservative if 
intervention for active risk perception and risk and consistent growth.
disaster management.

Your Company, I am happy to say, fully exploited the 
In India, the floods in Gujarat, Maharashtra and Tamil market on the upswing and our Investment portfolio 
Nadu, incurred significantly high claims for your shows a healthy balance of Rs. 4685.95 crore with an all 

(Rs. in Crore)
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Thank you.

Kolkata  (V. Ramasaamy)
th25  September 2006             Chairman-cum-Managing Director

INCOME OUTGO
(Rs. in Crore)
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