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×¾Ö¢ÖßµÖ ×¾Ö¾Ö¸ü�Ö �úß †Ó�Öß³ÖæŸÖ †xÖãÃÖæ×“ÖµÖÖÑ 
Schedules forming part of Financial Statements

†xÖãÃÖæ“Öß-… †Û�xÖ 
Schedule – 1  Fire

†Ù•ÖŸÖ ¯ÖÏß×´ÖµÖ´Ö (¿Öã¨ü) 
Premium Earned [Net]	 (¹ý. 000)
	 (In Rs. ’000)
	 	 2005-2006	 2004-2005
	 ×¾Ö¾Ö¸ü�Ö		
	 Particulars	
¯ÖÏŸµÖ�Ö ×»Ö×�ÖŸÖ ¾µÖ¾ÖÃÖÖµÖ ÃÖê ¯ÖÏß×´ÖµÖ´Ö	
Premium from direct business written	 4,895,935	 5,422,966
•ÖÖê›êÍÓü : Ã¾Öß�éúŸÖ ¯ÖãxÖ²Öá´ÖÖ ¯Ö¸ü ¯ÖÏß×´ÖµÖ´Ö	
Add : Premium on Reinsurance accepted	 647,534	 534,104
‘Ö™üÖ‹Ó: †Ù¯ÖŸÖ ¯ÖãxÖ²Öá´ÖÖ ¯Ö¸ü ¯ÖÏß×´ÖµÖ´Ö	
Less : Premium on Reinsurance ceded	 2,010,255	 2,344,905
¿Öã¨ü ¯ÖÏß×´ÖµÖ´Ö	
Net Premium	 3,533,214	 3,612,165
†ÃÖ´ÖÖ¯ŸÖ •ÖÖê×�Ö´ÖÖë �êú ×»Ö‹ †Ö¸ü×�ÖŸÖ ´Öë ¯Ö×¸ü¾ÖŸÖÔxÖ �êú ×»Ö‹ ÃÖ´ÖÖµÖÖê•ÖxÖ	
Adjustment for change in Reserve for unexpired risks	 39,476	 (86,289)
�ãú»Ö †Ù•ÖŸÖ ¯ÖÏß×´ÖµÖ´Ö (¿Öã¨ü)	
Total Premium Earned (Net)	 3,572,690	 3,525,876

†xÖãÃÖæ“Öß-2 †Û�xÖ 
Schedule – 2  Fire
ˆ¯Ö�ÖŸÖ ¤üÖ¾Öê (¿Öã¨ü) 
Claims Incurred [Net]
	 	 	
	 	 	
	 ×¾Ö¾Ö¸ü�Ö	
	 Particulars	
¯ÖÏ¤ü¢Ö ¤üÖ¾Öê 	
Claims paid
¯ÖÏŸµÖ�Ö	
Direct	 3,770,947	 1,811,961
•ÖÖê›Íëü: Ã¾Öß�éúŸÖ ¯ÖãxÖ²Öá´ÖÖ	
Add : Re-insurance accepted	 193,325	 189,384
‘Ö™üÖ‹Ó: †Ù¯ÖŸÖ ¯ÖãxÖ²Öá´ÖÖ	
Less : Re-insurance ceded	 2,394,418	 831,761
¿Öã¨ü ¯ÖÏ¤ü¢Ö ¤üÖ¾Öê	
Net Claims paid	 1,569,854	 1,169,584
•ÖÖê›Íëü: ¾ÖÂÖÔ �êú †ÓŸÖ ´Öë ²Ö�úÖµÖÖ ¤üÖ¾Öê	
Add : Claims Outstanding at the end of the year	 2,408,619	 1,512,666
‘Ö™üÖ‹Ó: ¾ÖÂÖÔ �êú ¿Öãºþ ´Öë ²Ö�úÖµÖÖ ¤üÖ¾Öê	
Less : Claims Outstanding at the beginning of the year	 1,512,666	 1,241,183
�ãú»Ö ˆ¯Ö�ÖŸÖ ¤üÖ¾Öê	
Total Claims Incurred	 2,465,807	 1,441,067
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×¾Ö¢ÖßµÖ ×¾Ö¾Ö¸ü�Ö �úß †Ó�Öß³ÖæŸÖ †xÖãÃÖæ×“ÖµÖÖÑ 
Schedules forming part of Financial Statements

†xÖãÃÖæ“Öß-3 †Û�xÖ 
Schedule – 3  Fire

�ú´Öß¿ÖxÖ 
Commission	 (¹ý. 000)
	 (In Rs. ’000)
	 	 2005-2006	 2004-2005
	 ×¾Ö¾Ö¸ü�Ö		
	 Particulars	

¯ÖÏ¤ü¢Ö �ú´Öß¿ÖxÖ	
Commission paid

¯ÖÏŸµÖ�Ö	
Direct	 315,850	 242,853

•ÖÖê›Íëü: Ã¾Öß�éúŸÖ ¯ÖãxÖ²Öá´ÖÖ ¯Ö¸ü �ú´Öß¿ÖxÖ	
Add : Commission on Re-insurance accepted	 110,535	 82,926

‘Ö™üÖ‹Ó: †Ù¯ÖŸÖ ¯ÖãxÖ²Öá´ÖÖ ¯Ö¸ü �ú´Öß¿ÖxÖ	
Less : Commission on Re-insurance ceded	 294,089	 532,712

¿Öã¨ �ú´Öß¿ÖxÖ	
Net Commission	 132,296	 (206,933)



89

×¾Ö¢ÖßµÖ ×¾Ö¾Ö¸ü�Ö �úß †Ó�Öß³ÖæŸÖ †xÖãÃÖæ×“ÖµÖÖÑ 
Schedules forming part of Financial Statements

†xÖãÃÖæ“Öß-… ÃÖ´Öã¦üß 
Schedule – 1  marine

†Ù•ÖŸÖ ¯ÖÏß×´ÖµÖ´Ö (¿Öã¨ü) 
Premium Earned [Net]	 (¹ý. 000)
	 (In Rs. ’000)
	 	 2005-2006	 2004-2005	
	 ×¾Ö¾Ö¸ü�Ö	
	 Particulars
¯ÖÏŸµÖ�Ö ×»Ö×�ÖŸÖ ¾µÖ¾ÖÃÖÖµÖ ÃÖê ¯ÖÏß×´ÖµÖ´Ö	
Premium from direct business written	 1,757,872	 2,534,424
•ÖÖê›êÍÓü : Ã¾Öß�éúŸÖ ¯ÖãxÖ²Öá´ÖÖ ¯Ö¸ü ¯ÖÏß×´ÖµÖ´Ö	
Add : Premium on Reinsurance accepted	 69,406	 163,518
‘Ö™üÖ‹Ó: †Ù¯ÖŸÖ ¯ÖãxÖ²Öá´ÖÖ ¯Ö¸ü ¯ÖÏß×´ÖµÖ´Ö	
Less : Premium on Reinsurance ceded	 795,746	 1,466,109
¿Öã¨ü ¯ÖÏß×´ÖµÖ´Ö	
Net Premium	 1,031,532	 1,231,833
†ÃÖ´ÖÖ¯ŸÖ •ÖÖê×�Ö´ÖÖë �êú ×»Ö‹ †Ö¸ü×�ÖŸÖ ´Öë ¯Ö×¸ü¾ÖŸÖÔxÖ �êú ×»Ö‹ ÃÖ´ÖÖµÖÖê•ÖxÖ	
Adjustment for change in Reserve for unexpired risks	 156,044	 (101,818)
�ãú»Ö †Ù•ÖŸÖ ¯ÖÏß×´ÖµÖ´Ö (¿Öã¨ü)	
Total Premium Earned (Net)	 1,187,576	 1,130,015

†xÖãÃÖæ“Öß-2 ÃÖ´Öã¦üß 
Schedule – 2   marine
ˆ¯Ö�ÖŸÖ ¤üÖ¾Öê (¿Öã¨ü) 
Claims Incurred [Net]
	
	 	 	
	 ×¾Ö¾Ö¸ü�Ö	
	 Particulars
¯ÖÏ¤ü¢Ö ¤üÖ¾Öê 	
Claims paid
¯ÖÏŸµÖ�Ö	
Direct	 2,267,559	 1,458,842
•ÖÖê›Íëü: Ã¾Öß�éúŸÖ ¯ÖãxÖ²Öá´ÖÖ	
Add : Re-insurance accepted	 86,274	 117,170
‘Ö™üÖ‹Ó: †Ù¯ÖŸÖ ¯ÖãxÖ²Öá´ÖÖ	
Less : Re-insurance ceded	 1,511,750	 677,981
¿Öã¨ü ¯ÖÏ¤ü¢Ö ¤üÖ¾Öê	
Net Claims paid	 842,083	 898,031
•ÖÖê›Íëü: ¾ÖÂÖÔ �êú †ÓŸÖ ´Öë ²Ö�úÖµÖÖ ¤üÖ¾Öê	
Add : Claims Outstanding at the end of the year	 938,008	 924,063
‘Ö™üÖ‹Ó: ¾ÖÂÖÔ �êú ¿Öãºþ ´Öë ²Ö�úÖµÖÖ ¤üÖ¾Öê	
Less : Claims Outstanding at the beginning of the year	 924,063	 1,097,741	
�ãú»Ö ˆ¯Ö�ÖŸÖ ¤üÖ¾Öê	
Total Claims Incurred	 856,028	 724,353
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×¾Ö¢ÖßµÖ ×¾Ö¾Ö¸ü�Ö �úß †Ó�Öß³ÖæŸÖ †xÖãÃÖæ×“ÖµÖÖÑ 
Schedules forming part of Financial Statements

†xÖãÃÖæ“Öß-3 ÃÖ´Öã¦üß 
Schedule – 3  marine

�ú´Öß¿ÖxÖ 
Commission	

	 (¹ý. 000)
	 ×¾Ö¾Ö¸ü�Ö	 (In Rs. ’000)	
	 Particulars	 2005-2006	 2004-2005

¯ÖÏ¤ü¢Ö �ú´Öß¿ÖxÖ	
Commission paid

¯ÖÏŸµÖ�Ö	
Direct	 141,291	 140,408

•ÖÖê›Íëü: Ã¾Öß�éúŸÖ ¯ÖãxÖ²Öá´ÖÖ ¯Ö¸ü �ú´Öß¿ÖxÖ	
Add : Commission on Re-insurance accepted	 13,512	 35,866

‘Ö™üÖ‹Ó: †Ù¯ÖŸÖ ¯ÖãxÖ²Öá´ÖÖ ¯Ö¸ü �ú´Öß¿ÖxÖ	
Less : Commission on Re-insurance ceded	 104,657	 227,815

¿Öã¨ �ú´Öß¿ÖxÖ	
Net Commission	 50,146	 (51,541)
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×¾Ö¢ÖßµÖ ×¾Ö¾Ö¸ü�Ö �úß †Ó�Öß³ÖæŸÖ †xÖãÃÖæ×“ÖµÖÖÑ 
Schedules forming part of Financial Statements

†xÖãÃÖæ“Öß-… ×¾Ö×¾Ö¬Ö 
Schedule – 1  miscellaneous

†Ù•ÖŸÖ ¯ÖÏß×´ÖµÖ´Ö (¿Öã¨ü) 
Premium Earned [Net]	 (¹ý. 000)
	 (In Rs. ’000)
	 	 2005-2006	 2004-2005	
	 ×¾Ö¾Ö¸ü�Ö	
	 Particulars
¯ÖÏŸµÖ�Ö ×»Ö×�ÖŸÖ ¾µÖ¾ÖÃÖÖµÖ ÃÖê ¯ÖÏß×´ÖµÖ´Ö	
Premium from direct business written	 28,709,627	 30,149,127
•ÖÖê›êÍÓü : Ã¾Öß�éúŸÖ ¯ÖãxÖ²Öá´ÖÖ ¯Ö¸ü ¯ÖÏß×´ÖµÖ´Ö	
Add : Premium on Reinsurance accepted	 285,855	 256,321
‘Ö™üÖ‹Ó: †Ù¯ÖŸÖ ¯ÖãxÖ²Öá´ÖÖ ¯Ö¸ü ¯ÖÏß×´ÖµÖ´Ö	
Less : Premium on Reinsurance ceded	 6,730,183	 6,927,781
¿Öã¨ü ¯ÖÏß×´ÖµÖ´Ö	
Net Premium	 22,265,299	 23,477,667
†ÃÖ´ÖÖ¯ŸÖ •ÖÖê×�Ö´ÖÖë �êú ×»Ö‹ †Ö¸ü×�ÖŸÖ ´Öë ¯Ö×¸ü¾ÖŸÖÔxÖ �êú ×»Ö‹ ÃÖ´ÖÖµÖÖê•ÖxÖ	 	
Adjustment for change in Reserve for unexpired risks	 606,184	 (1,492,135)
�ãú»Ö †Ù•ÖŸÖ ¯ÖÏß×´ÖµÖ´Ö (¿Öã¨ü)	
Total Premium Earned (Net)	 22,871,483	 21,985,532

†xÖãÃÖæ“Öß-2 ×¾Ö×¾Ö¬Ö 
Schedule – 2  miscellaneous
ˆ¯Ö�ÖŸÖ ¤üÖ¾Öê (¿Öã¨ü) 
Claims Incurred [Net]
	
	 	 	
	 ×¾Ö¾Ö¸ü�Ö	
	 Particulars
¯ÖÏ¤ü¢Ö ¤üÖ¾Öê 	
Claims paid
¯ÖÏŸµÖ�Ö	
Direct	 25,781,321	 25,348,645
•ÖÖê›Íëü: Ã¾Öß�éúŸÖ ¯ÖãxÖ²Öá´ÖÖ	
Add : Re-insurance accepted	 262,784	 132,673
‘Ö™üÖ‹Ó: †Ù¯ÖŸÖ ¯ÖãxÖ²Öá´ÖÖ	
Less : Re-insurance ceded	 5,869,468	 6,581,697
¿Öã¨ü ¯ÖÏ¤ü¢Ö ¤üÖ¾Öê	
Net Claims paid	 20,174,637	 18,899,621
•ÖÖê›Íëü: ¾ÖÂÖÔ �êú †ÓŸÖ ´Öë ²Ö�úÖµÖÖ ¤üÖ¾Öê	
Add : Claims Outstanding at the end of the year	 30,460,935	 25,654,098
‘Ö™üÖ‹Ó: ¾ÖÂÖÔ �êú ¿Öãºþ ´Öë ²Ö�úÖµÖÖ ¤üÖ¾Öê	
Less : Claims Outstanding at the beginning of the year	 25,654,098	 24,084,139
�ãú»Ö ˆ¯Ö�ÖŸÖ ¤üÖ¾Öê	
Total Claims Incurred	 24,981,474	 20,469,580
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×¾Ö¢ÖßµÖ ×¾Ö¾Ö¸ü�Ö �úß †Ó�Öß³ÖæŸÖ †xÖãÃÖæ×“ÖµÖÖÑ 
Schedules forming part of Financial Statements

†xÖãÃÖæ“Öß-3 ×¾Ö×¾Ö¬Ö 
Schedule – 3   miscellaneous

�ú´Öß¿ÖxÖ 
Commission	

	 (¹ý. 000)
	 ×¾Ö¾Ö¸ü�Ö	 (In Rs. ’000)	
	 Particulars	 2005-2006	 2004-2005

¯ÖÏ¤ü¢Ö �ú´Öß¿ÖxÖ	
Commission paid

¯ÖÏŸµÖ�Ö	
Direct	 2,501,662	 2,347,491

•ÖÖê›Íëü: Ã¾Öß�éúŸÖ ¯ÖãxÖ²Öá´ÖÖ ¯Ö¸ü �ú´Öß¿ÖxÖ	
Add : Commission on Re-insurance accepted	 69,011	 74,295

‘Ö™üÖ‹Ó: †Ù¯ÖŸÖ ¯ÖãxÖ²Öá´ÖÖ ¯Ö¸ü �ú´Öß¿ÖxÖ	
Less : Commission on Re-insurance ceded	 1,347,603	 1,388,405

¿Öã¨ �ú´Öß¿ÖxÖ	
Net Commission	 1,223,070	 1,033,381
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×¾Ö¢ÖßµÖ ×¾Ö¾Ö¸ü�Ö �úß †Ó�Öß³ÖæŸÖ †xÖãÃÖæ×“ÖµÖÖÑ 
Schedules forming part of Financial Statements

†xÖãÃÖæ“Öß-4 
Schedule – 4

²Öß´ÖÖ ¾µÖ¾ÖÃÖÖµÖ ÃÖê ÃÖ´²ÖÓ×¬ÖŸÖ ¯ÖÏ“ÖÖ»ÖxÖ �Ö“ÖÔ	
operating expenses related to insurance business	 (¹ý. 000)
	 (In Rs. ’000)
	 	 2005-2006	 2004-2005	
	 ×¾Ö¾Ö¸ü�Ö	
	 Particulars

1	 �ú´ÖÔ“ÖÖ×¸üµÖÖë �úÖ ¯ÖÖ×¸üÁÖ×´Ö�ú ‹¾ÖÓ �ú»µÖÖ�Ö ÃÖã×¾Ö¬ÖÖ‹Ó	
	 Employees’ remuneration & welfare benefits	 6,505,562	 6,377,173

2	 µÖÖ¡ÖÖ, ¯Ö×¸ü¾ÖÆüxÖ ŸÖ£ÖÖ ¾ÖÖÆüxÖ “ÖÖ»ÖxÖ ¾µÖµÖ	
	 Travel, conveyance and vehicle running expenses	 234,135	 239,301

3	 ¯ÖÏ×¿Ö�Ö�Ö �Ö“ÖÔ	
	 Training expenses	 16,894	 24,317

4	 ×�ú¸üÖµÖÖ, ¤ü¸ü ‹¾ÖÓ �ú¸ü	
	 Rents, rates & taxes	 289,901	 286,768

5	 ´Ö¸ü´´ÖŸÖ	
	 Repairs	 38,745	 25,339

6	 ´Öã¦ü�Ö ‹¾ÖÓ »Öê�ÖxÖ ÃÖÖ´Ö�ÖÏß	
	 Printing & Stationery	 146,460	 160,495

7	 ÃÖ´¯ÖÏêÂÖ�Ö	
	 Communication	 201,732	 142,730

8	 ×¾Ö×¬Ö�ú ‹¾ÖÓ ¯Öê¿Öê¾Ö¸ü ¿Öã»�ú	
	 Legal & professional charges	 40,655	 50,817

9	 »Öê�ÖÖ ¯Ö¸üß�Ö�úÖë �úÖ ¿Öã»�ú, �Ö“ÖÔ †Ö×¤ü	
	 Auditors’ fees, expenses etc.

	 (�ú) »Öê�ÖÖ ¯Ö¸üß�Ö�ú �êú ºþ¯Ö ´Öë	
	 (a)	 as auditor	 15,003	 13,168

	 (�Ö) ×xÖ´xÖ×»Ö×�ÖŸÖ �êú ÃÖ´²ÖÓ¬Ö ´Öë ÃÖ»ÖÖÆü�úÖ¸ü †£Ö¾ÖÖ ×�úÃÖß †xµÖ ºþ¯Ö ´Öë	
	 (b)	 as adviser or in any other capacity, in respect of

	 	 (i)	 �ú¸üÖ¬ÖÖxÖ �êú ´ÖÖ´Ö»ÖÖë ´Öë	
	 	 (i)	 Taxation matters	 —	 2,318

	 	 (ii)	 ²Öß´ÖÖ �êú ´ÖÖ´Ö»ÖÖë ´Öë	
	 	 (ii)	 Insurance matters	 —	 —

	 	 (iii)	 ¯ÖÏ²Öx¬ÖxÖ ÃÖê¾ÖÖ �êú ´ÖÖ´Ö»ÖÖë ´Öë, ‹¾ÖÓ	
	 	 (iii)	 Management services; and	 —	 —

	 (�Ö)	 ×�úÃÖß †xµÖ ºþ¯Ö ´Öë	
	 (c)	 in any other capacity	 —	 —

10	 ×¾Ö–ÖÖ¯ÖxÖ ŸÖ£ÖÖ ¯ÖÏ“ÖÖ¸ü	
	 Advertisement and publicity	 48,037	 71,497
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×¾Ö¢ÖßµÖ ×¾Ö¾Ö¸ü�Ö �úß †Ó�Öß³ÖæŸÖ †xÖãÃÖæ×“ÖµÖÖÑ 
Schedules forming part of Financial Statements	
	 (¹ý. 000)
	 ×¾Ö¾Ö¸ü�Ö	 (In Rs. ’000)	
	 Particulars	 2005-2006	 2004-2005

11	 ²µÖÖ•Ö ‹¾ÖÓ ²Öï�ú ¯ÖÏ³ÖÖ¸ü	
	 Interest & Bank Charges	 54,672	 59,579
12	 †xµÖ	
	 Others	 	 991,854	 801,764
13	 ´Öæ»µÖÈüÖÃÖ	
	 Depreciation	 242,480	 338,647
	 �ãú»Ö	
	 total	 	 8,826,130	 8,593,913
	 ×xÖ´xÖ �úÖê †Ö²ÖÓ×™üŸÖ	
	 Allocated to :-
	 †Û�xÖ	
	 Fire	 	 	 1,314,511	 1,314,974
	 ÃÖ´Öã¦üß	
	 Marine	 	 336,886	 451,359
	 ×¾Ö×¾Ö¬Ö	 	
	 Miscellaneous	 7,174,733	 6,827,580
	 µÖÖê�Ö	
	 total	 	 8,826,130	 8,593,913

†xÖãÃÖæ“Öß-5 
Schedule – 5

¿ÖêµÖ¸ü ¯ÖæÓ•Öß 
share capital

	  �úÖê  / As at	  �úÖê  / As at
	 	 31.03.2006	 31.03.2005	
	 ×¾Ö¾Ö¸ü�Ö	 (¹ý. 000)	  (¹ý. 000)
	 Particulars	 (Rs. ’000)	 (Rs. ’000)

1	 ¯ÖÏÖ×¬Ö�éúŸÖ ¯ÖæÓ•ÖßÓ	
	 Authorised Capital	 2,000,000	 2,000,000	
	 10 ¹ý. ¯ÖÏŸµÖê�ú �êú 20,00,00,000 ‡ÛŒ¾Ö™üß ¿ÖêµÖ¸ü	
	 20,00,00,000 Equity Shares of Rs. 10 each

2	 ×xÖ�ÖÔŸÖ, †×³Ö¤ü¢Ö ŸÖ£ÖÖ “Öã�úŸÖÖ 
	 10 ¹ý. ¯ÖÏŸµÖê�ú �êú 10,00,00,000 ‡ÛŒ¾Ö™üß ¿ÖêµÖ¸ü (‡ÃÖ´Öë ¿ÖÖ×´Ö»Ö Æîü 10 ¹ý. 
	 ¯ÖÏ×ŸÖ �êú  ÃÖÖ´ÖÖxµÖ †Ö¸ü×�ÖŸÖ ŸÖ£ÖÖ ¿ÖêµÖ¸ü ¯ÖÏß×´ÖµÖ´Ö �êú ¯ÖÓæ•Öß�ú¸ü�Ö «üÖ¸üÖ ¯Öæ�ÖÔŸÖ: “Öã�úŸÖÖ 
	 ²ÖÖêxÖÃÖ ¿ÖêµÖ¸ �êú ºþ¯Ö ´Öë 9,70,96,955 ‡ÛŒ¾Ö™üß ¿ÖêµÖ¸ü ü)
	 Issued, Subscribed and Paid-up	 1,000,000	 1,000,000	
	 10,00,00,000 Equity Shares of Rs. 10 each (include	
	 9,70,96,955 Equity Shares of Rs. 10 each as fully paid-up	
	 Bonus Shares by capitalisation of General Reserve and Share Premium)

	 �ãú»Ö 
	 TOTAL	 1,000,000	 1,000,000
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×¾Ö¢ÖßµÖ ×¾Ö¾Ö¸ü�Ö �úß †Ó�Öß³ÖæŸÖ †xÖãÃÖæ×“ÖµÖÖÑ 
Schedules forming part of Financial Statements

†xÖãÃÖæ“Öß-5 �ú	
Schedule – 5A

¿ÖêµÖ¸ü ¯ÖæÓ•Öß	
share capital

¿ÖêµÖ¸ü ¬ÖÖ¸ü�Ö �úß ¯Ö×¸ü¯ÖÖ™üß	
pattern of shareholding

	 ¿ÖêµÖ¸ü¬ÖÖ¸ü�ú	 	A s at	 As at 	
	 Shareholder	 	 31.03.2006 �úÖê	 31.03.2005 �úÖê
	 	 ¿ÖêµÖ¸üÖë �úß ÃÖÓ�µÖÖ	 % ¬ÖÖ¸ü�Ö	 ¿ÖêµÖ¸üÖë �úß ÃÖÓ�µÖÖ	 % ¬ÖÖ¸ü�Ö
	 	 Number of Shares	 % of Holding	 Number of Shares	 % of Holding

	 ¯ÖÏÖêŸÃÖÖÆü�ú / Promoters

	 	 ³ÖÖ¸üŸÖ / India	 100,000,000	 100%	 100,000,000	 100%

	 	 ×¾Ö¤êü¿Öß / Foreign	 –	 –	 –	 –

	      †xµÖ / Others

	      �ãú»Ö / Total	 100,000,000	 	 100,000,000

†xÖãÃÖæ“Öß-6	
Schedule – 6

†Ö¸ü×�ÖŸÖ ŸÖ£ÖÖ †×¬Ö¿ÖêÂÖ	
reserves and surplus
	 As at	 As at
	 	 31.03.2006 �úÖê	 31.03.2005  �úÖê	
	 ×¾Ö¾Ö¸ü�Ö	 (¹ý. 000)	  (¹ý. 000)
	 Particulars	 (Rs. ’000)	 (Rs. ’000)

1	 ÃÖÖ´ÖÖxµÖ †Ö¸ü×�ÖŸÖ 
	 ×¯Ö”û»Öê ¾ÖÂÖÔ �úÖ †×ŸÖ¿ÖêÂÖ
	 General Reserve
	 Balance as per last account	 11,148,318	 10,137,571
	 ‘Ö™üÖ‹Ó: †ÖÃ£Ö×�ÖŸÖ �ú¸ü ÃÖ´¯Ö×¢Ö �úÖ ÃÖ´ÖÖµÖÖê•ÖxÖ 
	 Less : Adjustment for Deferred Tax Asset	 –	 15,438
	 »ÖÖ³Ö †Öî¸ü ÆüÖ×xÖ »Öê�ÖÖ ÃÖê †ÓŸÖ×¸üŸÖ †×ŸÖ¿ÖêÂÖ 
	 Balance transferred from Profit and Loss Account	 (1,062,534)	 1,026,185

	 	 10,085,784	 11,148,318

2	 ×xÖ¾Öê¿Ö †Ö¸ü×�ÖŸÖ 
	 Investment Reserve	 9,610	 9,610
3	 ×¾Ö×xÖ´ÖµÖ †Ö¸ü×�ÖŸÖ 
	 Exchange Reserve	 4,817	 4,817
	 �ãú»Ö / TOTAL	 10,100,211	 11,162,745
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×¾Ö¢ÖßµÖ ×¾Ö¾Ö¸ü�Ö �úß †Ó�Öß³ÖæŸÖ †xÖãÃÖæ×“ÖµÖÖÑ	
Schedules forming part of Financial Statements

†xÖãÃÖæ“Öß-7	
Schedule – 7

ˆ¬ÖÖ¸ü	
borrowings
	 As at	 As at
	 	 31.03.2006 �úÖê	 31.03.2005  �úÖê	
	 ×¾Ö¾Ö¸ü�Ö	 (¹ý. 000)	  (¹ý. 000)
	 Particulars	 (Rs. ’000)	 (Rs. ’000)

1	 Šú�Ö¯Ö¡Ö/²ÖÓ¬Ö¯Ö¡Ö 
	 Debentures / Bonds	 nil	 nil

2	 ²Öï�ú 
	 Banks	 nil	 nil

3	 ×¾Ö¢ÖßµÖ ÃÖÓÃ£ÖÖ‹Ó 
	 Financial Institutions	 nil	 nil

4	 †xµÖ (×xÖÙ¤üÂ™ü �ú¸ëü)	
	 Others (to be specified)	 nil	 nil

	 �ãú»Ö / total	 nil	 nil

†xÖãÃÖæ“Öß-8 
Schedule – 8

×xÖ¾Öê¿Öü 
investments
	 As at	 As at
	 	 31.03.2006 �úÖê	 31.03.2005  �úÖê	
	 ×¾Ö¾Ö¸ü�Ö	 (¹ý. 000)	  (¹ý. 000)
	 Particulars	 (Rs. ’000)	 (Rs. ’000)

¤üß‘ÖÔ�úÖ×»Ö�ú ×xÖ¾Öê¿Ö
long term investments

1	 ™Òêü•Ö¸üß ×²Ö»Ö ÃÖ×ÆüŸÖ ÃÖ¸ü�úÖ¸üß ¯ÖÏ×ŸÖ³Öæ×ŸÖµÖÖÑ ŸÖ£ÖÖ ÃÖ¸ü�úÖ¸ü «üÖ¸üÖ ¯ÖÏŸµÖÖ³ÖæŸÖ ²ÖÓ¬Ö¯Ö¡Ö
	 (xÖß“Öê xÖÖê™ü ¤ëü�Öë)	
	 Government securities and Government guaranteed bonds	 19,431,551	 13,608,856
	 including Treasury Bills (See note below)	

2	 †xµÖ †xÖã´ÖÖê×¤üŸÖ ¯ÖÏ×ŸÖ³Öæ×ŸÖµÖÖÑ	
	 Other Approved Securities	 401	 401

3	 †xµÖ ×xÖ¾Öê¿Ö	
	 Other Investments	 	

	 (�ú)	 ¿ÖêµÖ¸ü	
	 (a)	 Shares

	 	 (�ú�ú) ‡ÛŒ¾Ö™üß / (aa) Equity	 74,609,816	 46,007,153

	 	 (�Ö�Ö) †×¬Ö´ÖÖxÖ / (bb) Preference	 147,639	 148,877

	 (�Ö)	 ´µÖã“Öã†»Ö ±Óú›ü	
	 (b)	 Mutual Funds	 —	 —
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×¾Ö¢ÖßµÖ ×¾Ö¾Ö¸ü�Ö �úß †Ó�Öß³ÖæŸÖ †xÖãÃÖæ×“ÖµÖÖÑ	
Schedules forming part of Financial Statements
	 As at	 As at
	 	 31.03.2006 �úÖê	 31.03.2005  �úÖê	
	 ×¾Ö¾Ö¸ü�Ö	 (¹ý. 000)	  (¹ý. 000)
	 Particulars	 (Rs. ’000)	 (Rs. ’000)

	 (�Ö)	 Šú�Ö¯Ö¡Ö/²ÖÓ¬Ö¯Ö¡Ö	
	 (c)	 Debentures/Bonds	 3,515,256	 2,352,168

	 (‘Ö)	 Ã¾Ö ÃÖÆüÖµÖ�ú †Öî¸ü ¾Öë“µÖÖê¸ü ¯ÖæÑ•Öß	
	 (d)	 Auto ancillary and Venture Capital	 59,895	 80,965

	 (“Ö)	 ×xÖ¾Öê¿Ö ÃÖ´¯Ö×¢ÖµÖÖÑ - ³ÖæÃÖÓ¯Ö×¢Ö	
	 (e)	 Investment Properties-Real Estate	 8,633	 9,343

4	 œüÖÓ“ÖÖ�ÖŸÖ ŸÖ£ÖÖ ÃÖÖ´ÖÖ×•Ö�ú �Öê¡Ö ´Öë ×xÖ¾Öê¿Ö	
	 Investments in Infrastructure and Social Sector	 6,833,460	 5,775,859

5	 †xÖã´ÖÖê×¤üŸÖ ×xÖ¾Öê¿Ö �êú †»ÖÖ¾ÖÖ	
	 Other than Approved Investments	 2,108,035	 2,453,203

†»¯Ö�úÖ×»Ö�ú ×xÖ¾Öê¿Ö	
short term investments

1	 ™Òêü•Ö¸üß ×²Ö»Ö ÃÖ×ÆüŸÖ ÃÖ¸ü�úÖ¸üß ¯ÖÏ×ŸÖ³Öæ×ŸÖµÖÖÑ ŸÖ£ÖÖ ÃÖ¸ü�úÖ¸ü «üÖ¸üÖ ¯ÖÏŸµÖÖ³ÖæŸÖ ²ÖÓ¬Ö¯Ö¡Ö	
	 Government securities and Government guaranteed bonds	 9,956	 2,366,714	
	 including Treasury Bills

2	 †xµÖ ×xÖ¾Öê¿Ö	
	 Other Investments

	 (�ú)	 ´µÖã“Öã†»Ö ±Óú›ü	
	 (a)	 Mutual Funds	 50,000	 —

	 (�Ö)	 Šú�Ö¯Ö¡Ö/²ÖÓ¬Ö¯Ö¡Ö	
	 (b)	 Debentures/Bonds	 11,333	 —

	 (�Ö)	 †xµÖ ¯ÖÏ×ŸÖ³Öæ×ŸÖµÖÖÑ (¾ÖÖ×�ÖÛ•µÖ�ú �úÖ�Ö•Ö)	
	 (c)	 Other securities (Commercial Paper)	 1,603,768	 —

3	 œüÖÓ“ÖÖ�ÖŸÖ ŸÖ£ÖÖ ÃÖÖ´ÖÖ×•Ö�ú �Öê¡Ö ´Öë ×xÖ¾Öê¿Ö	
	 Investments in Infrastructure and Social Sector	 295,163	 146,146

4	 †xÖã´ÖÖê×¤üŸÖ ×xÖ¾Öê¿Ö �êú †»ÖÖ¾ÖÖ	
	 Other than Approved Investments	 737,478	 815,869

	 �ãú»Ö	
	 total	 109,422,384	 73,765,554

xÖÖê™ü :	 (i)	 ²Öß´ÖÖ †×¬Ö×xÖµÖ´Ö �úß ¬ÖÖ¸üÖ 7 �êú †xÖãÃÖ¸ü�Ö ´Öë ³ÖÖ.×¸.²Öï. ´Öë •Ö´ÖÖ ¹ý. 1,013.00 »ÖÖ�Ö ¿ÖÖ×´Ö»Ö Æîü … (×¾Ö�ÖŸÖ ¾ÖÂÖÔ ¹ý. 
1,013.00 »ÖÖ�Ö) 

	 (ii)	 ×xÖÛÂ�ÎúµÖ Šú�Ö¯Ö¡Ö �êú ×»Ö‹ ¹ý.3970.05 »ÖÖ�Ö(×¾Ö.¾Ö.¹ý.4390.00 »ÖÖ�Ö) �êú ¯ÖÏÖ¾Ö¬ÖÖxÖ �úÖê ›æü²ÖüŸÖ †Öî¸ü ÃÖÓ×¤�¬Öüü Šú�ÖÖë �êú 
¯ÖÏÖ¾Ö¬ÖÖxÖ �êú ŸÖÆüŸÖ †xÖãÃÖæ“Öß 14 ´Öë ¿ÖÖ×´Ö»Ö ×�úµÖÖ �ÖµÖÖ Æîü …

Notes :	 (i)	 Includes Rs.1013.00 lac (Previous year Rs.1013.00 lac) deposited with RBI pursuant to Section 7 of 
Insurance Act, 1938.

	 (ii)	 Provision of Rs.3970.05 lac (P.Y. Rs.4390.19 lac) against non-performing debentures is grouped under 
provision for bad and doubtful debts in Schedule 14.
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×¾Ö¢ÖßµÖ ×¾Ö¾Ö¸ü�Ö �úß †Ó�Öß³ÖæŸÖ †xÖãÃÖæ×“ÖµÖÖÑ	
Schedules forming part of Financial Statements

†xÖãÃÖæ“Öß-9	
Schedule – 9

Šú�Ö 
loans
	 As at	 As at
	 	 31.03.2006 �úÖê	 31.03.2005  �úÖê	
	 ×¾Ö¾Ö¸ü�Ö	 (¹ý. 000)	  (¹ý. 000)
	 Particulars	 (Rs. ’000)	 (Rs. ’000)

1	 ¯ÖÏ×ŸÖ³Öæ×ŸÖ-¾ÖÖ¸ü ¾Ö�Öá�ú¸ü�Ö	
	 security-wise classification

	 ÃÖã¸ü×�ÖŸÖ	
	 Secured	 3,156,156	 3,484,882

	 (�ú)	 ÃÖ´¯Ö×¢Ö �êú ²Öx¬Ö�ú ¯Ö¸ü	
	 (a)	 On mortgage of property

	 	 (�ú�ú)	 ³ÖÖ¸üŸÖ ´Öë	
	 	 (aa)	 In India	 1,221,696	 1,578,782

	 	 (�Ö�Ö)	 ³ÖÖ¸üŸÖ ÃÖê ²ÖÖÆü¸ü	
	 	 (bb)	 Outside India	 –	 –

	 (�Ö)	 ¿ÖêµÖ¸üÖë, ²ÖÓ¬Ö¯Ö¡ÖÖë, ÃÖ¸ü�úÖ¸üß ¯ÖÏ×ŸÖ³Öæ×ŸÖµÖÖë ¯Ö¸	
	 (b)	 On Shares, Bonds, Govt. Securities	 –	 –

	 (�Ö) †xµÖ - �ÖéÆüŠú�Ö	
	 (c)	 Others - HBL	 1,934,460	 1,906,100

	 †ÃÖã¸ü×�ÖŸÖ	
	 Unsecured	 	 1,435,110	 1,599,730

	 �ãú»Ö / total	 4,591,266	 5,084,612

2	 Šú�Öß-¾ÖÖ¸ü ¾Ö�Öá�ú¸ü�Ö	
	 borrower-wise classification

	 (�ú)	 �êúx¦ü ŸÖ£ÖÖ ¸üÖ•µÖ ÃÖ¸ü�úÖ¸ü	
	 (a)	 Central and State Governments	 681,057	 738,520

	 (�Ö)	 ²Öï�ú ŸÖ£ÖÖ ×¾Ö¢ÖßµÖ ÃÖÓÃ£ÖÖxÖ	
	 (b)	 Banks and Financial Institutions	 15,182	 15,182

	 (�Ö)	 †xÖãÂÖÓ×�ÖµÖÖÓ	
	 (c)	 Subsidiaries	 –	 –

	 (‘Ö)	 †ÖîªÖê×�Ö�ú ˆ¯Ö�Îú´Ö	
	 (d)	 Industrial Undertakings	 1,329,596	 1,688,839

	 (“Ö)	 †xµÖ 	
	 (e)	 Others		 2,565,431	 2,642,071

	 �ãú»Ö / TOTAL	 4,591,266	 5,084,612
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×¾Ö¢ÖßµÖ ×¾Ö¾Ö¸ü�Ö �úß †Ó�Öß³ÖæŸÖ †xÖãÃÖæ×“ÖµÖÖÑ	
Schedules forming part of Financial Statements

	 As at	 As at
	 	 31.03.2006 �úÖê	 31.03.2005  �úÖê	
	 ×¾Ö¾Ö¸ü�Ö	 (¹ý. 000)	  (¹ý. 000)
	 Particulars	 (Rs. ’000)	 (Rs. ’000)

3	 ×xÖÂ¯ÖÖ¤üxÖ-¾ÖÖ¸ü ¾Ö�Öá�ú¸ü�Ö	
	 performance-wise classification

	 (�ú)	 ´ÖÖxÖ�ú �êú ºþ¯Ö ´Öë ¾Ö�Öá�éúŸÖ Šú�Ö	
	 (a)	 Loans classified as standard

	 	 (�ú�ú)	 ³ÖÖ¸üŸÖ ´Öë	
	 	 (aa)	 In India	 3,886,612	 4,005,580

	 	 (�Ö�Ö)	 ³ÖÖ¸üŸÖ ÃÖê ²ÖÖÆü¸ü	
	 	 (bb)	 Outside India	 –	 –

	 (�Ö)	 ×xÖÛÂ�ÎúµÖ Šú�Ö ÃÖê ¯ÖÏÖ¾Ö¬ÖÖxÖ ‘Ö™üÖ�ú¸ü	
	 (b)	 Non-performing loans less provisions

	 	 (�ú�ú)	 ³ÖÖ¸üŸÖ ´Öë 	
	 	 (aa)	 India*	 704,654	 1,079,032

	 	 (�Ö�Ö) ³ÖÖ¸üŸÖ ÃÖê ²ÖÖÆü¸	
	 	 (bb)	 Outside India	 –	 –

	 �ãú»Ö	
	 total	 	 4,591,266	 5,084,612

4	 ¯Ö×¸ü¯ÖŒ¾ÖŸÖÖ-¾ÖÖ¸ü ×¾Ö¾Ö¸ü�Ö	
	 maturity-wise classification

	 (�ú)	 †»¯Ö�úÖ×»Ö�ú	
	 (a)	 Short Term	 209,827	 202,138

	 (�Ö)	 ¤üß‘ÖÔ�úÖ×»Ö�	
	 (b)	 Long Term	 4,381,439	 4,882,474

	 �ãú»Ö	
	 total	 	 4,591,266	 5,084,612

xÖÖê™ü :	 ×xÖÛÂ�ÎúµÖ Šú�Ö¯Ö¡Ö �êú ×»Ö‹ ¹ý.6755.93 »ÖÖ�Ö(×¾Ö.¾Ö.¹ý.8389.00 »ÖÖ�Ö) �êú ¯ÖÏÖ¾Ö¬ÖÖxÖ �úÖ ›æü²ÖüŸÖü †Öî¸ü ÃÖÓ×¤�¬Öüü Šú�ÖÖë �êú ¯ÖÏÖ¾Ö¬ÖÖxÖ �êú 
ŸÖÆüŸÖ †xÖãÃÖæ“Öß 14 ´Öë ¿ÖÖ×´Ö»Ö ×�úµÖÖ �ÖµÖÖ Æîü …

* Note :	Provision of Rs.6755.93 lac (P. Y. Rs.8389.00 lac) against non-performing loans is grouped under provision 
for bad and doubtful debts in Schedule 14
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×¾Ö¢ÖßµÖ ×¾Ö¾Ö¸ü�Ö �úß †Ó�Öß³ÖæŸÖ †xÖãÃÖæ×“ÖµÖÖÑ 
Schedules forming part of Financial Statements

†xÖãÃÖæ“Öß-10 
Schedule – 10

31 ´ÖÖ“ÖÔ 2006 �úÖê Ã£ÖÖµÖß ÃÖ´¯Ö×¢Ö 
fixed assets as at 31st march 2006

(¹ý. ’000)	
(Rs. ’000)

×¾Ö¾Ö¸ü�Ö	 »ÖÖ�ÖŸÖ/ÃÖ�ú»Ö ²»ÖÖ�ú	 ´Öæ»µÖÈüÖÃÖ	 ¿Öã¨ü ²»ÖÖ�ú	
Particulars	 Cost/Gross Block	 Depreciation	 Net Block
	 1.04.2005	 ¾ÖÂÖÔ �êú	 ¾ÖÂÖÔ ´Öë	 31.03.2006		  ¾ÖÂÖÔ	 ×²Ö�Îúß/ 
	  �úÖê	 ¤üÖî¸üÖxÖ	 �ú´Öß	  �úÖê	 31.03.05	 �êú	 ÃÖ´ÖÖµÖÖê•ÖxÖ	 31.03,06	 31.03,06	 31.03,05 
	 †Ö¸ü´³Ö	 †×ŸÖ×¸üŒŸÖü		  ÃÖ´ÖÖ¯ÖxÖ	 ŸÖ�ú	 ×»Ö‹		  �úÖê 	 �úÖê 	 �úÖê 	
	 Opening 	 Additions	 Deduc-	 Closing	 	 For	 On Sales/	 As at	 As on	 As on
	 as at 	 during 	 tions for	 as on	 Upto	 the	 Adjust-	 31.03.06	 31.03.06	 31.03.05
	 1.04.2005	 the year	 the year	 31.03.06	 31.03.05	 year	 ment

ÃÖÖ�Ö	
Goodwill	 —	 —	 —	 —	 —	 —	 —	 —	 —	 —
†¥ü¿µÖ	 	
Intangibles	 —	 —	 —	 —	 —	 —	 —	 —	 —	 —
•Ö´ÖßxÖ ´ÖãŒŸÖ	
Land Freehold	 6,532	 —	 —	 6,532	 —	 —	 —	 —	 6,532	 6,532
¯Ö¼üÖ ¬ÖÖ×¸üŸÖ ÃÖ´¯Ö×¢Ö	
Leasehold property	 1,341	 —	 —	 1,341	 164	 41	 —	 205	 1,136	 1,177
³Ö¾ÖxÖ	
Buildings	 300,063	 2,827	 —	 302,890	 58,572	 13,616	 —	 72,188	 230,702	 241,491
±úxÖá“Ö¸ü ¾Ö ×±úØ™ü�Ö	
Furniture & Fittings	 223,954	 7,375	 4,803	 226,526	 187,291	 9,941	 -4,656	 192,576	 33,950	 36,663
ÃÖæ“ÖxÖÖ ¯ÖÏÖîªÖê×�Ö�úß	
Information Technology	 1,447,852	 99,813	 38,165	 1,509,500	 1,203,869	 166,953	 -9,902	 1,360,920	 148,580	 243,983	
ˆ¯Ö�ú¸ü�Ö	
Equipment
¾ÖÖÆüxÖ	
Vehicles	 243,443	 110,080	 70,609	 282,914	 96,431	 47,669	 -13,207	 130,893	 152,021	 147,012
�úÖµÖÖÔ»ÖµÖ ˆ¯Ö�ú¸ü�Ö	
Office Equipment	 159,369	 4,053	 5,823	 157,599	 128,747	 5,638	 -3,270	 131,115	 26,484	 30,622
†xµÖ	
Others*	 260,009	 12,122	 14,623	 257,508	 184,241	 12,279	 -8,195	 188,325	 69,183	 75,768
�ãú»Ö	
total	 2,642,563	 236,270	 134,023	 2,744,810	 1,859,315	 256,137	 -39,230	 2,076,222	 668,588	 783,248
¯ÖÏ�Ö×ŸÖ ´Öë ¯ÖæÓ•Öß�ÖŸÖ �úÖµÖÔ	
Capital Work in progress
i) †Ö‡Ô ™üß ˆ¯Ö�ú¸ü�Ö	
    IT Equipment	 115,064	 —	 115,064	 —	 —	 —	 —	 —	 —	 115,064
ii) ³Ö¾ÖxÖ	
     Building	 181	 6,989	 —	 7,170	 —	 —	 —	 —	 7,170	 181

�ãú»Ö µÖÖê�Ö	
Grand Total	 2,757,808	 243,259	 249,087	 2,751,980	 1,859,315	 256,137	 -39,230	 2,076,222	 675,758	 898,493

×¾Ö�ÖŸÖ ¾ÖÂÖÔ	
Previous Year	 2,322,225	 728,967	 293,384	 2,757,808	 1,524,902	 353,212	 -18,799	 1,859,315	 898,493	 —

* †xµÖ ´Öë ¿ÖÖ×´Ö»Ö Æîü ×²Ö•Ö»Öß �êú ˆ¯Ö�ú¸ü�Ö, ‹µÖ¸ü�Óú›üß¿ÖxÖ¸ü, •ÖêxÖ¸êü™ü¸ü ŸÖ£ÖÖ ÃÖÖ‡×�ú»Ö	
* Others includes Electrical Equipments, Air Conditioner, Generator and Cycle.
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×¾Ö¢ÖßµÖ ×¾Ö¾Ö¸ü�Ö �úß †Ó�Öß³ÖæŸÖ †xÖãÃÖæ×“ÖµÖÖÑ 
Schedules forming part of Financial Statements

†xÖãÃÖæ“Öß-11 
Schedule – 11

xÖ�ú¤ü ŸÖ£ÖÖ ²Öï�ú †×ŸÖ¿ÖêÂÖ 
cash and bank balances
	 As at	 As at
	 	 31.03.2006 �úÖê	 31.03.2005  �úÖê	
	 ×¾Ö¾Ö¸ü�Ö	 (¹ý. 000)	  (¹ý. 000)
	 Particulars	 (Rs. ’000)	 (Rs. ’000)

1	 xÖ�ú¤ü (“Öî�ú, ›ÒüÖ°™ü ŸÖ£ÖÖ Ã™üÖ´¯Ö ÃÖ×ÆüŸÖ)	
	 Cash (including cheques, drafts and stamps)	 180,094	 203,915

2	 ²Öï�ú †×ŸÖ¿ÖêÂÖ	
	 Bank Balances	

	 (�ú)	 •Ö´ÖÖ »Öê�ÖÖ	
	 (a)	 Deposit Accounts

	 	 (�ú�ú)	 †»¯Ö�úÖ×»Ö�ú (12 ´ÖÆüßxÖÖë �êú †Ó¤ü¸ü ¤êüµÖ)	
	 	 (aa)	 Short-term (due within 12 months)	 6,456,680	 9,277,775

	 (�Ö)	 “ÖÖ»Öæ �ÖÖŸÖÖ	
	 (b)	 Current Accounts	 1,762,195	 1,401,825

3	 ´ÖÖÓ�Ö ¯Ö¸ü ŸÖ£ÖÖ †»¯Ö ÃÖæ“ÖxÖÖ ¯Ö¸ü ¬ÖxÖ	
	 Money at Call and Short Notice

	 (�ú)	 ²Öï�ú ´Öë	
	 (a)	 With Banks	 –	 –

	 (�Ö)	 †xµÖ ÃÖÓÃ£ÖÖxÖÖë ´Öë	
	 (b)	 With other Institutions	 –	 –

4	 ¯ÖÖ¸ü¾ÖÆüxÖ ´Öë •Ö´ÖÖ	
	 Remittances in Transit	 1,315,921	 1,126,803

	 �ãú»Ö	
	 total	 	 9,714,890	 12,010,318

ˆ¯ÖµÖãÔŒŸÖ 2 ŸÖ£ÖÖ 3 ´Öë  ¿ÖÖ×´Ö»Ö Æïü �Öî¸ü †xÖãÃÖæ×“ÖŸÖ ²Öï�úÖë ´Öë (xÖê¯ÖÖ»Ö ¿ÖÖ�ÖÖ ´Öë) †×ŸÖ¿ÖêÂÖ	
Balances with non-scheduled banks included in 2 and 3 above (at Nepal Branch)	 –	 15,776
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×¾Ö¢ÖßµÖ ×¾Ö¾Ö¸ü�Ö �úß †Ó�Öß³ÖæŸÖ †xÖãÃÖæ×“ÖµÖÖÑ 
Schedules forming part of Financial Statements

†xÖãÃÖæ“Öß-12 
Schedule – 12

†×�ÖÏ´Ö ŸÖ£ÖÖ †xµÖ ÃÖÓ¯Ö×¢ÖµÖÖÓ 
advances and other assets
	 As at	 As at
	 	 31.03.2006 �úÖê	 31.03.2005  �úÖê	
	 ×¾Ö¾Ö¸ü�Ö	 (¹ý. 000)	  (¹ý. 000)
	 Particulars	 (Rs. ’000)	 (Rs. ’000)

	 †×�ÖÏ´Ö	
	 advances

1	 †Ù¯ÖŸÖ �ú´¯Ö×xÖµÖÖë ´Öë †Ö¸ü×�ÖŸÖ •Ö´ÖÖ	
	 Reserve deposits with ceding companies	 173,134	 170,392

2	 ×xÖ¾Öê¿Ö �êú ×»Ö‹ †Ö¾Öê¤üxÖ ¸üÖ×¿Ö	
	 Application money for investments	 –	 –

3	 †×�ÖÏ´Ö ¯ÖÏ¤ü¢Ö �ú¸ü ŸÖ£ÖÖ ÄÖÖêŸÖ ¯Ö¸ü �úÖ™êü �Ö‹ �ú¸ü (�ú¸üÖ¬ÖÖxÖ �êú ×»Ö‹ ¿Öã¨ü ¯ÖÏÖ¾Ö¬ÖÖxÖ)	
	 Advance tax paid and taxes deducted at source (Net of provision for taxation)	 1,579,145	 1,381,741

4	 †×�ÖÏ´Ö, •Ö´ÖÖ ŸÖ£ÖÖ ¯Öæ¾ÖÔ ¯ÖÏ¤ü¢Ö �Ö“ÖÔ	
	 Advance, Deposits & Pre-paid Expenses	 435,909	 434,530

	 �ãú»Ö (�ú) / TOTAL (A)	 2,188,188	 1,986,663

	 †xµÖ ÃÖ´¯Ö×¢ÖµÖÖÓ	
	 other assets

1	 ×xÖ¾Öê¿ÖÖë ¯Ö¸ü ¯ÖÏÖê¤Ëü³ÖæŸÖ †ÖµÖ	
	 Income accrued on investments	 1,004,246	 838,528

2	 ²Ö�úÖµÖÖ ¯ÖÏß×´ÖµÖ´Ö	
	 Outstanding Premiums	 138,001	 105,192

3	 ‹•Öë™üÖë �úÖ †×ŸÖ¿ÖêÂÖ	
	 Agents’ Balances	 31,626	 36,369

4	 ²Öß´ÖÖ ¾µÖ¾ÖÃÖÖµÖ �ú¸ü ¸üÆüê †xµÖ ÃÖÓÃ£ÖÖxÖÖë ÃÖê (¯ÖãxÖ²Öá�úŸÖÖÔ†Öë ÃÖ×ÆüŸÖ) ¯ÖÏÖ¯µÖ	
	 Due from other entities carrying on insurance business (including reinsurers)	 8,419,449	 6,146,677

5	 ³ÖÖ¸üŸÖßµÖ ×¸ü•Ö¾ÖÔ ²Öï�ú ´Öë •Ö´ÖÖ (²Öß´ÖÖ †×¬Ö×xÖµÖ´Ö 1938 �úß ¬ÖÖ¸üÖ 7 �êú †xÖãºþ¯Ö)	
	 Deposit with Reserve Bank of India [Pursuant to section 7 of Insurance Act, 1938]	 –	 –

6	 †xµÖ -(²µÖÖ•Ö, »ÖÖ³ÖÖÓ¿Ö ŸÖ£ÖÖ ²Ö�úÖµÖÖ ×�ú¸üÖµÖÖ ¤êüxÖ¤üÖ¸ü ŸÖ£ÖÖ ¾ÖÖÆüxÖ Šú�Ö ÃÖ×ÆüŸÖ)	
	 Others (Interest, Dividend, Rent Outstanding, Debtors and Vehicle Loan)	 1,878,417	 1,836,855

7	 †ÓŸÖ¸ü-�úÖµÖÖÔ»ÖµÖ	
	 Inter Office	 199	 253

	 �ãú»Ö (�Ö)	
	 total (b)	 11,471,938	 8,963,874

	 �ãú»Ö (�ú) +(�Ö)	
	 total (a+b)	 13,660,126	 10,950,537
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×¾Ö¢ÖßµÖ ×¾Ö¾Ö¸ü�Ö �úß †Ó�Öß³ÖæŸÖ †xÖãÃÖæ×“ÖµÖÖÑ 
Schedules forming part of Financial Statements

†xÖãÃÖæ“Öß-13 
Schedule – 13

¾ÖŸÖÔ´ÖÖxÖ ¤êüµÖŸÖÖ‹Ó 
current liabilities
	 As at	 As at
	 	 31.03.2006 �úÖê	 31.03.2005  �úÖê	
	 ×¾Ö¾Ö¸ü�Ö	 (¹ý. 000)	  (¹ý. 000)
	 Particulars	 (Rs. ’000)	 (Rs. ’000)

1	 ‹•Öë™üÖë �êú †×ŸÖ¿ÖêÂÖ	
	 Agents’ Balances	 285,187	 280,695

2	 †xµÖ ²Öß´ÖÖ �Óú¯Ö×xÖµÖÖë �úÖê ¤êüµÖ †×ŸÖ¿ÖêÂÖ	
	 Balances due to other insurance Companies	 4,247,319	 2,362,477

3	 †Ù¯ÖŸÖ ¯ÖãxÖ²Öá´ÖÖ ¯Ö¸ü ¬ÖÖ×¸üŸÖ •Ö´ÖÖ	
	 Deposits held on re-insurance ceded	 11,250	 80,382

4	 †×�ÖÏ´Ö ¯ÖÏÖ¯ŸÖ ¯ÖÏß×´ÖµÖ´Ö	
	 Premiums received in advance	 804,628	 403,059

5	 ×¾Ö×¾Ö¬Ö »ÖêxÖ¤üÖ¸ü	
	 Sundry creditors	 5,626,702	 4,944,981

6	 ¯Öã¸üÖxÖê ¿ÖêµÖ¸ü¬ÖÖ¸ü�úÖë �úÖê ¤êüµÖ	
	 Due to former share holders	 292	 292

7	 ²Ö�úÖµÖÖ ¤üÖ¾Öê	
	 Claims Outstanding	 33,807,562	 28,090,828

8	 †xµÖ - (†¤üÖ¾Öß »ÖÖ³ÖÖÓ¿Ö)	
	 Others - (Unclaimed Dividend)	 –	 –

	 �ãú»Ö	
	 total	 44,782,940	 36,162,714
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×¾Ö¢ÖßµÖ ×¾Ö¾Ö¸ü�Ö �úß †Ó�Öß³ÖæŸÖ †xÖãÃÖæ×“ÖµÖÖÑ 
Schedules forming part of Financial Statements

†xÖãÃÖæ“Öß-14 
Schedule – 14
¯ÖÏÖ¾Ö¬ÖÖxÖ 
provisions
	 As at	 As at
	 	 31.03.2006 �úÖê	 31.03.2005  �úÖê	
	 ×¾Ö¾Ö¸ü�Ö	 (¹ý. 000)	  (¹ý. 000)
	 Particulars	 (Rs. ’000)	 (Rs. ’000)

1	 †ÃÖ´ÖÖ¯ŸÖ •ÖÖê×�Ö´ÖÖêÓ �êú ×»Ö‹ †Ö¸ü×�ÖŸÖ	
	 Reserve for Unexpired Risk	 13,465,677	 14,267,381
2	 ¯ÖÏÃŸÖÖ×¾ÖŸÖ »ÖÖ³ÖÖÓ¿Ö �êú ×»Ö‹	
	 For Proposed Dividends	 –	 250,000
3	 »ÖÖ³ÖÖÓ¿Ö ÃÖÓ×¾ÖŸÖ¸ü�Ö �ú¸ü �êú ×»Ö‹	
	 For Dividend Distribution Tax	 –	 35,062
4	 ÃÖÓ×¤ü�¬Ö Šú�ÖÖë �êú ×»Ö‹	
	 For Doubtful Debts	 1,770,000	 2,000,000
	 �ãú»Ö / TOTAL	 15,235,677	 16,552,443

†xÖãÃÖæ“Öß-15 
Schedule – 15
×¾Ö×¾Ö¬Ö �Ö“ÖÔ 
miscellaneous expenditure 
(•ÖÖê ²Ö¼êü �ÖÖŸÖê µÖÖ ÃÖ´ÖÖµÖÖê×•ÖŸÖ xÖ ×�ú‹ �Ö‹ ÆüÖë) 
(To the extent not written off or adjusted)
	 As at	 As at
	 	 31.03.2006 �úÖê	 31.03.2005  �úÖê	
	 ×¾Ö¾Ö¸ü�Ö	 (¹ý. 000)	  (¹ý. 000)
	 Particulars	 (Rs. ’000)	 (Rs. ’000)

1	 •ÖÖ¸üß ×�ú‹ �Ö‹ ¿ÖêµÖ¸ü/Šú�Ö¯Ö¡Ö ¯Ö¸ü †xÖã´ÖŸÖ ”æû™ü	
	 Discount Allowed in issue of shares/debentures	 –	 –
2	 †ÖÃ£Ö×�ÖŸÖ ¸üÖ•ÖÃ¾Ö �Ö“ÖÔ - ¾Öß†Ö¸ü‹ÃÖ �Ö“ÖÔ ¾Ö ÃÖÖ°™ü¾ÖêµÖ¸ü �úÖ ´Öæ»µÖ	
	 Deferred Revenue Expenditure - VRS Expenses & cost of Software
	 ×¯Ö”û»Öê ¾ÖÂÖÔ �úÖ †×ŸÖ¿ÖêÂÖ	
	 Balance as per last year	 1,834,021	 2,300,116
	 •ÖÖê›Íëü : ¾ÖÂÖÔ �êú ×»Ö‹ ‹ÃÖ¾Öß†Ö¸ü‹ÃÖ �Ö“ÖÔ •ÖÖê›Íêü (�êú¾Ö»Ö †xÖã�ÖÏÆüß ¸üÖ×¿Ö)	
	 Add : SVRS Expenses for the year (exgratia only)	 –	 63,033
	 	 1,834,021	 2,363,149

	 ‘Ö™üÖµÖë : ¾ÖÂÖÔ �êú ¤üÖî¸üÖxÖ ÃÖÓ×¾Ö³ÖÖ×•ÖŸÖ 	
	 Less : Amortised during the year
	 i)	 2003-04 �êú ×»Ö‹	
	 i)	 on account of 2003-04	 575,029	 575,029
	 ii)	 2004-05 �êú ×»Ö‹	
	 ii)	 on account of 2004-05	 12,607	 12,607
	 iii)	 †xµÖ †ÖÃ£Ö×�ÖŸÖ ¸üÖ•ÖÃ¾Ö �Ö“ÖÔ (ÃÖÖ°™ü¾ÖêµÖ¸ü �úÖ ´Öæ»µÖ)	
	 iii)	 Other Deferred Revenue Expenditure (cost of Software)	 29,553	 58,508
	 �ãú»Ö / TOTAL	 1,216,832	 1,834,021
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×¾Ö¢ÖßµÖ ×¾Ö¾Ö¸ü�Ö �úß †Ó�Öß³ÖæŸÖ †xÖãÃÖæ×“ÖµÖÖÑ

†xÖãÃÖæ“Öß-16

´ÖÆüŸ¾Ö¯Öæ�ÖÔ »Öê�ÖÖÓ�úxÖ xÖß×ŸÖµÖÖÑ

1.	 »Öê�ÖÖÓ�úxÖ ¯Ö¸ü´¯Ö¸üÖ

	 ŸÖã»ÖxÖ¯Ö¡Ö, »ÖÖ³Ö †Öî¸ü ÆüÖ×xÖ »Öê�ÖÖ †Öî¸ü †ÖµÖ »Öê�ÖÖ �ú´¯ÖxÖß †×¬Ö×xÖµÖ´Ö, 1956 �êú ÃÖÓ²ÖÓ×¬ÖŸÖ ¯ÖÏÖ¾Ö¬ÖÖxÖÖë �êú ÃÖÖ£Ö ¯Ö×šüŸÖ ²Öß´ÖÖ †×¬Ö×xÖµÖ´Ö, 
1938 �úß ¬ÖÖ¸üÖ 11 (1‹) �êú ¯ÖÏÖ¾Ö¬ÖÖxÖÖë �êú †xÖãÃÖÖ¸ü ŸÖîµÖÖ¸ü ×�úµÖê �ÖµÖê  Æïü … ˆŒŸÖ ×¾Ö¾Ö¸ü�Ö ‹ê×ŸÖÆüÖ×ÃÖ�ú »ÖÖ�ÖŸÖ ¯Ö¸ü´¯Ö¸üÖ �êú †xÖãÃÖÖ¸ü ŸÖîµÖÖ¸ü 
×�úµÖê �ÖµÖêê Æïü †Öî¸ü ²Öß´ÖÖ ×¾Ö×xÖµÖÖ´Ö�ú †Öî¸ü ×¾Ö�úÖÃÖ ¯ÖÏÖ×¬Ö�ú¸ü�Ö (²Öß´ÖÖ �ú´¯Ö×xÖµÖÖë �êú ×¾Ö¢ÖßµÖ ×¾Ö¾Ö¸ü�Ö ŸÖ£ÖÖ »Öê�ÖÖ ¯Ö¸üß�Ö�úÖë �úÖ ¯ÖÏ×ŸÖ¾Öê¤üxÖ ŸÖîµÖÖ¸ü 
�ú¸üxÖÖ	 ) ×¾Ö×xÖµÖ´Ö, 2002 �úß ¯ÖÏµÖÖê•ÖxÖßµÖŸÖÖ ÃÖß´ÖÖ ŸÖ�ú †xÖãºþ¯Ö Æîü †Öî¸ü †xµÖ£ÖÖ ¾ÖÙ�ÖŸÖ �úÖê ”ûÖê›Íü�ú¸ü ³ÖÖ¸üŸÖ ´Öë ÃÖÖ¬ÖÖ¸ü�Ö ²Öß´ÖÖ ˆªÖê�Ö 
´Öë »ÖÖ�Öæ ÃÖÖÓ×¾Ö×¬Ö�ú ¯ÖÏÖ¾Ö¬ÖÖxÖÖë †Öî¸ü ¾µÖ¾ÖÆüÖ¸ü �êú †xÖãºþ¯Ö Æîü …

2.	 ¯ÖãxÖ²Öá´ÖÖ:

2.1	 ×¾Ö¤êü¿Öß ²Öß´ÖÖ �ú´¯Ö×xÖµÖÖë ÃÖê ¯ÖÏÖ¯ŸÖ 31 ´ÖÖ“ÖÔ ŸÖ�ú �úß †Ö¾Ö�ú ×¾Ö¾Ö¸ü�Öß ŸÖ£ÖÖ ŸÖŸ¯Ö¿“ÖÖŸÖ ³ÖÖ¸üŸÖßµÖ �ú´¯Ö×xÖµÖÖë ÃÖê ¯ÖÏÖ¯ŸÖ ×¾Ö¾Ö¸ü�Öß ³Öß »Öê�ÖÖ ´Öë 
¿ÖÖ×´Ö»Ö �úß •ÖÖŸÖß Æîü …

2.2	 ¯ÖÏ“ÖÖ»ÖxÖ �úÖµÖÖÔ»ÖµÖÖë ÃÖê ¯ÖÏÖ¯ŸÖ ÃÖ»ÖÖÆü/×¾Ö¾Ö¸ü�Öß �êú †Ö¬ÖÖ¸ü ¯Ö¸ü ¯ÖãxÖ²Öá´ÖÖ †¯ÖÔ�Ö ×�úµÖÖ •ÖÖŸÖÖ Æîü •ÖÆüÖÓ �úÆüà ¾ÖÖÃŸÖ×¾Ö�ú/¯Öæ�ÖÔ ×¾Ö¾Ö¸ü�Ö ˆ¯Ö»Ö²¬Ö 
xÖÆüà Æîü ¾ÖÆüÖÓ ¯ÖãxÖ²Öá´ÖÖ †¯ÖÔ�Ö ¯ÖãxÖ²Öá´ÖÖ ×¾Ö³ÖÖ�Ö ´Öë ˆ¯Ö»Ö²¬Ö •ÖÖxÖ�úÖ¸üß ¯Ö¸ü †Ö¬ÖÖ×¸üŸÖ ¯ÖÏÖŒ�ú»ÖxÖ �êú †Ö¬ÖÖ¸ü ¯Ö¸ü ×�úµÖÖ •ÖÖŸÖÖ Æîü …

2.3	 ¯ÖÏŸµÖê�ú ×ŸÖ´ÖÖÆüß ´Öë ×¾Ö¤êü¿Öß ´Öã¦üÖ ´Öë ¯ÖãxÖ²Öá´ÖÖ †ÖµÖ »ÖêxÖ ¤êüxÖ ×ŸÖ´ÖÖÆüß �êú †Ö¸Óü³Ö �úß ×¾Ö×xÖ´ÖµÖ ¤ü¸ü ¯Ö¸ü ¯Ö×¸ü¾ÖÙŸÖŸÖ ×�ú‹ •ÖÖŸÖê Æïü …

2.4	 ×¾Ö¤êü¿Öß ´Öã¦üÖ ´Öë ¯ÖãxÖ²Öá´ÖÖ �úß ÃÖ³Öß ¯Ö×¸üÃÖ´¯Ö×¢ÖµÖÖÓ †Öî¸ü ¤êüµÖŸÖÖ‹Ó ¾ÖÂÖÔ �úß †Ó×ŸÖ´Ö ŸÖÖ¸üß�Ö �úß ×¾Ö×xÖ´ÖµÖ ¤ü¸ü ¯Ö¸ü ¯Ö×¸ü¾ÖÙŸÖŸÖ �úß •ÖÖŸÖß Æïü …

2.5	 ×¾Ö¤êü¿Öß ´Öã¦üÖ†Öë �êú »ÖêxÖ ¤êüxÖ ¯Ö¸ü ×¾Ö×xÖ´ÖµÖ »ÖÖ³Ö/ÆüÖ×xÖ �úÖ »Öê�ÖÖÓ�úxÖ †ÖµÖ �êú ºþ¯Ö ´Öë ×�úµÖÖ •ÖÖŸÖÖ Æîü …

2.6	 ×¾Ö¤êü¿Öß ´Öã¦üÖ ×¾Ö×xÖ´ÖµÖ ³ÖÖ¸üŸÖßµÖ ÃÖÖ¬ÖÖ¸ü�Ö ²Öß´ÖÖ ×xÖ�Ö´Ö «üÖ¸üÖ ÃÖã—ÖÖµÖß �ÖµÖß ×¾Ö×xÖ´ÖµÖ ¤ü¸ü ¯Ö¸ü ¯Ö×¸ü¾ÖÙŸÖŸÖ Æîü …

3.	 ×¾Ö¤êü¿Öß ¿ÖÖ�ÖÖ »Öê�ÖÖ:

3.1	 �ú´¯ÖxÖß �úß ×¾Ö¤êü¿Öß ¿ÖÖ�ÖÖ†Öë ́ Öë ×¾Ö¤êü¿Öß ́ Öã¦üÖ ́ Öë ¬ÖÖ×¸üŸÖ Ã£ÖÖµÖß ̄ Ö×¸üÃÖ´¯Ö×¢ÖµÖÖë †Öî¸ü ×xÖ¾Öê¿ÖÖë �úß »ÖÖ�ÖŸÖ �úÖê †×¬Ö�ÖÏÆü�Ö ¾ÖÂÖÔ �êú †ÓŸÖ ́ Öë ×¾Öª´ÖÖxÖ 
¤ü¸ü ¯Ö¸ü ¯Ö×¸ü¾ÖÙŸÖŸÖ ×�úµÖÖ •ÖÖŸÖÖ Æîü … 

3.2	 ˆ¯ÖµÖãÔŒŸÖ 3.1 ´Öë ¾ÖÙ�ÖŸÖ �êú †»ÖÖ¾ÖÖ ¯Ö×¸üÃÖ´¯Ö×¢ÖµÖÖë ŸÖ£ÖÖ ×¾Ö¤êü¿Öß ¿ÖÖ�ÖÖ†Öë �úß ¤êüµÖŸÖÖ†Öë �úÖê ¾ÖÂÖÔ �êú †ÓŸÖ �úß ×¾Ö×xÖ´ÖµÖ ¤ü¸ü ¯Ö¸ü ¯Ö×¸ü¾ÖÙŸÖŸÖ 
×�úµÖÖ •ÖÖŸÖÖ Æîü …

3.3	 ×¾Ö¤êü¿Öß ¿ÖÖ�ÖÖ†Öë ÃÖê ÃÖ´²ÖÓ×¬ÖŸÖ †ÖµÖ, »ÖêxÖ ¤êüxÖ �úÖê ¯ÖÏŸµÖê�ú ×ŸÖ´ÖÖÆüß �êú †Ö¸Óü³Ö ´Öë ×¾Öª´ÖÖxÖ †ÖîÃÖŸÖ ×¾Ö×xÖ´ÖµÖ ¤ü¸ü ¯Ö¸ü ¾ÖÂÖÔ �êú †ÓŸÖ ´Öë ¯Ö×¸ü¾ÖÙŸÖŸÖ 
×�úµÖÖ •ÖÖŸÖÖ Æîü …

3.4	 ×¾Ö¤êü¿Öß ´Öã¦üÖ �úÖê ¯Ö×¸ü¾ÖÙŸÖŸÖ �ú¸üxÖê ¯Ö¸ü ×¾Ö×xÖ´ÖµÖ »ÖÖ³Ö/ÆüÖ×xÖ �úÖ †ÖµÖ �êú ºþ¯Ö ´Öë »Öê�ÖÖÓ�úxÖ ×�úµÖÖ •ÖÖŸÖÖ Æîü …

4.	 ²Ö�úÖµÖÖ ¤üÖ¾Öê:

4.1	 ²Ö�úÖµÖÖ ¤üÖ¾ÖÖë �êú ×»Ö‹ ¯ÖÏÖŒ�ú×»ÖŸÖ ¤êüµÖŸÖÖ �úÖ ¯ÖÏÖ¾Ö¬ÖÖxÖ ×xÖ´xÖ¾ÖŸÖ Æîü:

	 (i)	 ³ÖÖ¸üŸÖ ´Öë ¯ÖÏŸµÖ�Ö ¾µÖ¾ÖÃÖÖµÖ �êú ÃÖÓ²ÖÓ¬Ö ´Öë ×¾Ö¢ÖßµÖ ¾ÖÂÖÔ �úß ÃÖ´ÖÖÛ¯ŸÖ †£ÖÖÔŸÖ 31 ´ÖÖ“ÖÔ ŸÖ�ú ¯ÖÏÖ¯ŸÖ ÃÖæ“ÖxÖÖ �êú †Ö¬ÖÖ¸ü ¯Ö¸ü,

	 (ii)	 ¯ÖËãxÖ²Öá´ÖÖ ¾µÖ¾ÖÃÖÖµÖ �êú ÃÖÓ²ÖÓ¬Ö ´Öë, ¯Ö¸ü¾ÖŸÖá ×¾Ö¢ÖßµÖ ¾ÖÂÖÔ �êú 31 ´Ö‡Ô ŸÖ�ú ×¾Ö¤êü¿Öß ²Öß´ÖÖ �ú´¯Ö×xÖµÖÖë/‹ê•Öë™üÖë «üÖ¸üÖ ¤üß �Ö‡Ô ÃÖæ“ÖxÖÖ �êú †Ö¬ÖÖ¸ü 
¯Ö¸ü,

	 (iii)	 ÃÖ´Ö£ÖÔxÖ ´Öë ÃÖæ“ÖxÖÖ �êú †³ÖÖ¾Ö ´Öë “ÖÖ»Öæ ºþ—ÖÖxÖ †Öî¸ü ×¾Ö�ÖŸÖ ²Öß´ÖÖ »Öê�ÖxÖ †xÖã³Ö¾Ö �êú  †Ö¬ÖÖ¸ü ¯Ö¸ü ¯ÖÏÖŒ�ú»ÖxÖ �ú¸ü�êú ¯ÖÏÖ¾Ö¬ÖÖxÖ ×�úµÖÖ •ÖÖŸÖÖ 
Æîü …
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Schedules forming part of Financial Statements

Schedule 16

SIGNIFICANT ACCOUNTING POLICIES

1.	A CCOUNTING CONVENTION :

	 The Balance Sheet, the Profit and Loss Account and the Revenue Accounts are drawn up in accordance with the 
provisions of Section 11(1A) of the Insurance Act, 1938, read with the relevant provisions of the Companies Act, 
1956. The said statements are prepared on historical cost convention and comply with the Insurance Regulatory 
and Development Authority (Preparation of Financial Statements and Auditor’s Report of Insurance Companies) 
Regulations, 2002 to the extent applicable and conforms to the statutory provisions and practices prevailing in 
the general insurance industry in India except as otherwise stated.

2.	REIN SURANCE :

	 2.1	 Inward returns from foreign insurance companies to the extent received upto 31st March and returns from 
Indian companies received subsequently are also incorporated in the accounts.

	 2.2	 Re-insurance cessions are made on the basis of advice/return received from operating offices. Wherever 
actual/full particulars are not available, re-insurance cessions are made on estimates based on information 
available with the re-insurance department.

	 2.3	 Revenue transactions of reinsurance of each quarter in foreign currencies are converted at the rates of 
exchange as at the beginning of the quarter.

	 2.4	 All assets and liabilities in foreign currencies relating to reinsurance at the end of the year are converted 
at the rates of exchange prevailing on that date.

	 2.5	 Exchange gain/loss on transactions in foreign currencies are accounted for as revenue.

	 2.6	 Foreign currency transactions are converted as per the rates of exchange advised by General Insurance 
Corporation of India.

3.	 FOREIGN BRANCH ACCOUNTS :

	 3.1	 The cost of fixed assets and investments held in foreign currencies at the company's foreign branches 
are converted at the exchange rates prevalent at the end of the year of acquisition.

	 3.2	 Assets, other than those mentioned in 3.1 above, and liabilities of the foreign branches are converted at 
the rates of exchange at the year-end.

	 3.3	 Revenue transactions relating to foreign branches are converted at the end of the year at the average of 
the rates of exchange prevailing at the beginning of each quarter.

	 3.4	 Exchange gain/loss on conversion of foreign currencies are accounted for as revenue.

4.	OUT STANDING CLAIMS :

	 4.1	 Estimated liability for outstanding claims are provided as follows:

	 	 i)	 in respect of direct business in India on the basis of intimations received  upto 31st March,

	 	 ii)	 in respect of reinsurance business as intimated by foreign insurance companies/agents upto 31st 
May of the subsequent financial year,

	 	 iii)	 wherever supporting information is not available, provisions are estimated based on current trend 
and past underwriting experience.
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4.2	 ²Öß´ÖÖÓ�ú�ú ´Öæ»µÖÖÓ�úxÖ �êú †Ö¬ÖÖ¸ü ¯Ö¸ü ˆ¯Ö�ÖŸÖ ×�úxŸÖã ÃÖæ×“ÖŸÖ xÖÆüà ¤Ö¾ÖÖë �êú ×»Ö‹ ¯ÖÏÖ¾Ö¬ÖÖxÖ ×�úµÖÖ •ÖÖŸÖÖ Æîü …

4.3	 •ÖÆüÖÓ �ú´¯ÖxÖß �úß ¤êüµÖŸÖÖ ×ÃÖ¨ü �ú¸üxÖê �êú ×»Ö‹ ¯ÖµÖÖÔ¯ŸÖ ¯ÖÖ×»ÖÃÖß ×¾Ö¾Ö¸ü�ÖÖë �êú ²Ö�Öî¸ü �ú´¯ÖxÖß �úÖê xµÖÖµÖÖ»ÖµÖ �êú ÃÖ´´ÖxÖ ³Öê•Öê �Ö‹ Æïü ˆxÖ ´ÖÖê™ü¸ü 
ŸÖéŸÖßµÖ ̄ Ö�Ö ¤üÖ¾ÖÖë �êú ÃÖÓ²ÖÓ¬Ö ́ Öë ×¾Ö¾Ö¸ü�Ö ̧ ü×ÆüŸÖ ¤üÖ¾ÖÖë �êú ̄ ÖÏÖŒ�ú×»ÖŸÖ ́ Öæ»µÖ �úß 1/3 ÃÖß´ÖÖ ŸÖ�ú �úÖ ̄ ÖÏÖ¾Ö¬ÖÖxÖ ×¾Öª´ÖÖxÖ ̄ Ö×¸ü¯ÖÖ™üß �êú †xÖãÃÖÖ¸ü ×�úµÖÖ 
•ÖÖŸÖÖ Æîü … ŸÖ£ÖÖ×¯Ö ×¾Ö¢ÖßµÖ ¾ÖÂÖÔ �úß †Ó×ŸÖ´Ö ŸÖÖ¸üß�Ö �úÖê ‹�ú ¾ÖÂÖÔ ÃÖê †×¬Ö�ú ÃÖ´ÖµÖ ÃÖê †×xÖ¬ÖÖÔ×¸üŸÖ ¯Ö›Íêü ¤üÖ¾ÖÖë �êú ×»Ö‹ ¯Öæ¸üÖ ¯ÖÏÖ¾Ö¬ÖÖxÖ ÆüÖêŸÖÖ Æîü …

5.	 †ÃÖ´ÖÖ¯ŸÖ •ÖÖê×�Ö´Ö �êú ×»Ö‹ †Ö¸ü×�ÖŸÖ:

	 ÃÖ´Öã¦üß ¯ÖÖêŸÖ ¾µÖ¾ÖÃÖÖµÖ �êú †»ÖÖ¾ÖÖ ¿Öã¨ü ¯ÖÏß×´ÖµÖ´Ö �êú 50% �úÖ †ÃÖ´ÖÖ¯ŸÖ •ÖÖê×�Ö´Ö �êú ×»Ö‹ †Ö¸ü×�ÖŸÖ ×�úµÖÖ •ÖÖŸÖÖ Æîü … ÃÖ´Öã¦üß ¯ÖÖêŸÖ �êú ´ÖÖ´Ö»Öê 
´Öë µÖÆü ¿Öã¨ü ¯ÖÏß×´ÖµÖ´Ö �úÖ  100% ×�úµÖÖ •ÖÖŸÖÖ Æîü …

6.	 Šú�Ö †Öî¸ü ×xÖ¾Öê¿Ö:

	 6.1	×xÖ¾Öê¿Ö �úß »ÖÖ�ÖŸÖ ´Öë ¤ü»ÖÖ»Öß, ¿ÖêµÖ¸ü ÆüÃŸÖÖÓŸÖ¸ü�Ö Ã™üÖ´¯Ö, ¿Öã»�ú †Ö×¤ü ¿ÖÖ×´Ö»Ö Æïü … ´µÖã“Öã†»Ö ±Óú›ü ×xÖ¾Öê¿ÖÖë �úÖê ”ûÖê›Íü�ú¸ü ¯ÖÏÖ¯ŸÖ ¯ÖÏÖêŸÃÖÖÆüxÖ 
»ÖÖ�ÖŸÖ ÃÖê ‘Ö™üÖ ×¤üµÖê •ÖÖŸÖê Æïü …

	 6.2	×xÖ¾Öê¿ÖÖë �úÖ ´Öæ»µÖÖÓ�úxÖ †Ö‡Ô.†Ö¸ü.›üß.‹. ×¾Ö×xÖµÖ´ÖÖë �êú †xÖãÃÖÖ¸ü ÆîüÓ •ÖÖê ×xÖ´xÖ¾ÖŸÖ Æïü:-

		  †)	 Šú�Ö ¯ÖÏ×ŸÖ³Öæ×ŸÖ:  ÃÖ¸ü�úÖ¸üß ¯ÖÏ×ŸÖ³Öæ×ŸÖµÖÖÓ †Öî¸ü ¯ÖãxÖÙ¾Ö´ÖÖê“ÖxÖ µÖÖê�µÖ †×¬Ö´ÖÖxÖ ¿ÖêµÖ¸ü ÃÖ×ÆüŸÖ Šú�Ö ¯ÖÏ×ŸÖ³Öæ×ŸÖµÖÖÓ, ×xÖ´xÖ×»Ö×�ÖŸÖ †xÖã“”êû¤ü 
(²Öß) ¾Ö (ÃÖß) ´Öë ×¾Ö×xÖÙ¤üÂ™ü �êú †»ÖÖ¾ÖÖ �úÖê ¯Ö×¸ü¯ÖŒ¾ÖŸÖÖ �êú ×»Ö‹ ¬ÖÖ×¸üŸÖ ¯ÖÏ×ŸÖ³Öæ×ŸÖ �êú ºþ¯Ö ´Öë ´ÖÖxÖÖ •ÖÖŸÖÖ Æîü †Öî¸ü ‹ê×ŸÖÆüÖ×ÃÖ�ú 
»ÖÖ�ÖŸÖ ¯Ö¸ü ‡xÆëü ´ÖÖ¯ÖÖ •ÖÖŸÖÖ Æîü ŸÖ£ÖÖ ¯ÖÏ¤ü¢Ö ¯ÖÏß×´ÖµÖ´Ö �úÖê ¯Ö×¸ü¯ÖŒ¾ÖŸÖÖ �úß ²ÖÖ�úß †¾Ö×¬Ö ´Öë ×�ú¿ŸÖ ²Ö¨ü ×�úµÖÖ •ÖÖŸÖÖ Æîü …

			   Šú�Ö ¯ÖÏ×ŸÖ³Öæ×ŸÖµÖÖë �êú ×�ú¿ŸÖ ×xÖ¬ÖÖÔ¸ü�Ö �úÖ †Ö¬ÖÖ¸ü :•ÖÆüÖÓ †Ó×�úŸÖ ´Öæ»µÖ ²ÖÆüß ´Öæ»µÖ ÃÖê �ú´Ö Æïü ¾ÖÆüÖÓ ÆüÖ×xÖ (†Ó. ´Öæ . ÃÖê  ²Ö. ´Öæ. 
‘Ö™üÖ�ú¸ü) †¾Ö×¿ÖÂ™ü ¾ÖÂÖÖí ´Öë ÃÖ´ÖÖxÖ ºþ¯Ö ÃÖê ×¾ÖÃŸÖÖ×¸üŸÖ ÆüÖêŸÖß Æîü …

		  ²Ö)	 ‡ÛŒ¾Ö™üß ̄ ÖÏ×ŸÖ³Öæ×ŸÖµÖÖÓ ×•ÖxÖ�úÖ ÃÖ×�ÎúµÖ ²ÖÖ•ÖÖ¸ü ́ Öë ¾µÖÖ¯ÖÖ¸ü ÆüÖêŸÖÖ Æîü: ÃÖæ“Öß²Ö¨ü ‡ÛŒ¾Ö™üß ̄ ÖÏ×ŸÖ³Öæ×ŸÖµÖÖÑ, ×•ÖxÖ�úÖ ¾µÖÖ¯ÖÖ¸ü ÃÖ×�ÎúµÖ ²ÖÖ•ÖÖ¸üÖë 
´Öë ÆüÖêŸÖÖ Æîü, ŸÖã»ÖxÖ¯Ö¡Ö �úß ŸÖÖ¸üß�Ö �úÖê ˆ×“ÖŸÖ ´Öæ»µÖ ¯Ö¸ü ´ÖÖ¯Öß •ÖÖŸÖß Æïü … ˆ×“ÖŸÖ ´Öæ»µÖ �úß �Ö�ÖxÖÖ �ú¸üxÖê �êú ¯ÖÏµÖÖê•ÖxÖ ÃÖê ¸üÖÂ™ÒüßµÖ 
Ã™üÖò�ú ‹ŒÃÖ“Öï•Ö µÖÖ ²Ö´²Ö‡Ô Ã™üÖò�ú ‹ŒÃÖ“Öï•Ö ´Öë †Ó×ŸÖ´Ö ˆ¨éüŸÖ xµÖæxÖŸÖ´Ö Œ»ÖÖêØ•Ö�Ö ´Öæ»µÖ ¯Ö¸ü ×�úµÖÖ •ÖÖŸÖÖ Æîü … ÃÖæ“Öß²Ö¨ü ‡ÛŒ¾Ö™üß 
¿ÖêµÖ¸üÖë �êú ˆ×“ÖŸÖ ´Öæ»µÖ ´Öë ¯Ö×¸ü¾ÖŸÖÔxÖ �êú �úÖ¸ü�Ö †¯ÖÏÖ¯ŸÖ »ÖÖ³Ö/ÆüÖ×xÖ �úÖê ˆ×“ÖŸÖ ´Öæ»µÖ ¯Ö×¸ü¾ÖŸÖÔxÖ »Öê�ÖÖ ¿ÖßÂÖÔ�ú �êú †¬ÖßxÖ ‡ÛŒ¾Ö™üß 
´Öë ×»ÖµÖÖ �ÖµÖÖ Æîü … 

			   ÃÖæ“Öß²Ö¨ü ‡ÛŒ¾Ö™üß ¯ÖÏ×ŸÖ³Öæ×ŸÖµÖÖë �êú ´Öæ»µÖ ´Öë ÈüÖÃÖ �úÖ ¯ÖÏÖŒ�ú»ÖxÖ ×�úµÖÖ �ÖµÖÖ Æîü … ¯ÖÏ×ŸÖ³Öæ×ŸÖ/×xÖ¾Öê¿Ö �êú ²ÖÖ•ÖÖ¸ü ´Öæ»µÖ †Öî¸ü ‡ÃÖ�êú 
²ÖÆüß ´Öæ»µÖ �êú ²Öß“Ö �êú †ÓŸÖ¸ü �úÖê †ÖµÖ/»ÖÖ³Ö ¾Ö ÆüÖ×xÖ »Öê�ÖÖ ´Öë �Ö“ÖÔ �êú ºþ¯Ö ´Öë ˆ¯Ö¸ü ¾ÖÙ�ÖŸÖ ÈüÖÃÖ �úÖê ´ÖÖxµÖŸÖÖ ¤üß �Ö‡Ô Æîü … 
ˆ¯ÖµÖãÔŒŸÖ ¯ÖÏ×�ÎúµÖÖ ŸÖ²Ö †¯ÖxÖÖµÖß •ÖÖŸÖß Æîü •Ö²Ö ¯ÖæÓ•Öß ´Öë ÈüÖÃÖ ÆüÖê ¸üÆüÖ ÆüÖê †Öî¸ü »Ö�ÖÖŸÖÖ¸ü ŸÖßxÖ ¾ÖÂÖÖí ÃÖê ÆüÖ×xÖ ÆüÖê ¸üÆüß Æîü µÖÖ ×¯Ö”û»Öê 
ŸÖßxÖ ¾ÖÂÖÖí ÃÖê ¾ÖÖÙÂÖ�ú »Öê�ÖÖ ˆ¯Ö»Ö²¬Ö xÖÆüà ÆüÖê ŸÖ²Ö ‡ÛŒ¾Ö™üß ¿ÖêµÖ¸üÖë �úÖê ˆxÖ�êú ²ÖÖ•ÖÖ¸ü ´Öæ»µÖ ¯Ö¸ü †¾Ö×»Ö×�ÖŸÖ ×�úµÖÖ •ÖÖŸÖÖ Æîü …

			   ¯ÖæÓ•Öß �úÖê ÈüÖÃÖ ´Öë ŸÖ²Ö ´ÖÖxÖÖ •ÖÖŸÖÖ Æîü •Ö²Ö ×�úÃÖß ¯ÖÏ×ŸÖ³Öæ×ŸÖ ×¾Ö¿ÖêÂÖ �úÖ ×¾Ö‘Ö×™üŸÖ ´Öæ»µÖ ‡ÃÖ�êú †Ó×�úŸÖ ´Öæ»µÖ ÃÖê �ú´Ö ÆüÖê •ÖÖµÖ …

		  ÃÖ)	 �Öî¸ü ÃÖæ“Öß²Ö¨ü †Öî¸ü ÃÖ×�ÎúµÖ ¾µÖ¾ÖÃÖÖµÖ ‡ÛŒ¾Ö™üß �úÖê ”ûÖê›Íü�ú¸ü ¯ÖÏ×ŸÖ³Öæ×ŸÖµÖÖÓ ´Öæ»µÖÈüÖÃÖ �êú †¬µÖ¬ÖßxÖ ‹ê×ŸÖÆüÖ×ÃÖ�ú »ÖÖ�ÖŸÖ ¯Ö¸ü ´ÖÖ¯Öß 
�ÖµÖß Æïü :-

			   i)	 •ÖÆüÖÓ ×¾Ö‘Ö™üxÖ ´Öæ»µÖ �ú´Ö Æîü ¾ÖÆüÖÑ †×¬Ö�ÖÏÆü�Ö »ÖÖ�ÖŸÖ †Öî¸ü ×¾Ö‘Ö™üxÖ ´Öæ»µÖ ´Öë †xŸÖ¸ü �úß ¸ü×¿Ö �êú ²Ö¸üÖ²Ö¸ü �úÖ ¯ÖÏÖ¾Ö¬ÖÖxÖ ×�úµÖÖ 
�ÖµÖÖ Æîü … ‡ÃÖ ¯ÖÏµÖÖê•ÖxÖ ÆêüŸÖã ŸÖßxÖ ¾ÖÂÖÖí ´Öë ÃÖê xÖ¾ÖßxÖŸÖ´Ö ¾ÖÖÙÂÖ�ú »Öê�ÖÖ �êú †xÖãÃÖÖ¸ü ×¾Ö‘Ö™üxÖ ´Öæ»µÖ –ÖÖŸÖ ÆüÖêŸÖÖ Æîü … •ÖÆüÖÑ 
×¾Ö‘Ö™üxÖ ´Öæ»µÖ Šú�ÖÖŸ´Ö�ú Æîü ¾ÖÆüÖÑ †×¬Ö�ÖÏÆü�Ö ´Öæ»µÖ †Öî¸ü xÖÖ´Ö´ÖÖ¡Ö ´Öæ»µÖ ¹ý.1/- �êú ²Öß“Ö �êú †xŸÖ¸ü �úÖ ¯ÖÏÖ¾Ö¬ÖÖxÖ ÆüÖê�ÖÖ … 

			   ii)	 •ÖÆüÖÑ ¯ÖæÓ•Öß ´Öë ÈüÖÃÖ Æãü†Ö ÆüÖê †Öî¸ü »Ö�ÖÖŸÖÖ¸ü ŸÖßxÖ ¾ÖÂÖÖí ÃÖê ¾ÖÖÙÂÖ�ú »Öê�ÖÖ ˆ¯Ö»Ö²¬Ö xÖ ÆüÖê ¾ÖÆüÖÓ ‡ÛŒ¾Ö™üß ¿ÖêµÖ¸ü �úÖê ¬ÖxÖÖŸ´Ö�ú 
×¾Ö‘Ö™üxÖ ´Öæ»µÖ ŸÖ�ú †¾Ö×»Ö×�ÖŸÖ ×�úµÖÖ •ÖÖŸÖÖ Æîü xÖÆüà ŸÖÖê xÖÖ´Ö´ÖÖ¡Ö ´Öæ»µÖ ¹ý.1/- ¯Ö¸ü ×»Ö�ÖÖ •ÖÖŸÖÖ Æîü …

		  ¯ÖæÓ•Öß �úÖê ÈüÖÃÖ Æãü†Ö ŸÖ²Ö ´ÖÖxÖŸÖê Æïü •Ö²Ö ¯ÖÏ×ŸÖ³Öæ×ŸÖ ×¾Ö¿ÖêÂÖ �úÖ ×¾Ö‘Ö×™üŸÖ ´Öæ»µÖ ‡ÃÖ�êú †Ó×�úŸÖ ´Öæ»µÖ ÃÖê �ú´Ö ÆüÖê •ÖÖµÖ…
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	 4.2	 Provisions for claims ‘Incurred But Not Reported’ (IBNR) are made on the basis of actuarial valuation.

	 4.3	 Provisions in respect of motor third party claims, where court summons have been served on the company 
without adequate policy particulars, are made to the extent of 1/3rd of the value of such unidentified claims 
as estimated in accordance with the existing practice. For claims remaining unidentified over one year, 
full provisions are made.

5.	RE SERVE FOR UNEXPIRED RISK :

	 Reserve for unexpired risk is made at 50% of net premium except in the case of marine hull business where it 
is made at 100% of net premium.

6.	LOAN S AND INVESTMENTS :

	 6.1	 Cost of investments  includes brokerage,  share transfer stamps,  fees etc. Incentives received are deducted 
from cost except for Mutual Fund investments.

	 6.2	 Investments are valued as per IRDA Regulations as follows :

	 	 a)	 Debt Securities: Debt securities including Government securities and Redeemable Preference shares 
other than those specified in Para (b) & (c) below, are considered as ‘‘held to maturity’’ securities 
and are measured at historical cost and the premium paid is amortized over the residual period of 
maturity.

	 	 	 The basis of amortisation for Debt securities, where face value is less than book value, is that the 
loss (book value less face value) is spread uniformly over the residual years.

	 	 b)	 Equity securities traded in active market: Listed equity securities which are traded in active markets 
are measured at fair value as at the Balance Sheet date. For the purpose of calculation of fair value, 
the market price of the actively traded securities is taken at the lower of the last quoted closing price 
at the National Stock Exchange (NSE) or Bombay Stock Exchange (BSE). Unrealised gain/loss 
arising due to changes in the fair value of listed equity shares are taken to equity under the head 
‘‘Fair Value Change Account’’.

	 	 	 The impairment in value of listed equity securities is assessed. The impairment as stated above 
is recognised as an expense in Profit & Loss Account to the extent of the difference between the 
market value of the security/investment and its book value. When capital is impaired and there is a 
three years’ history of continuous losses or if the annual accounts are not available for the last three 
years, equity shares are written down to their market value.

	 	 	 Capital is considered to be impaired if the break-up value of a particular security is less than its face 
value.

	 	 c)	 Unlisted and other than actively traded equity securities: These are measured at historical cost subject 
to impairment.

	 	 	 Provision is made equivalent to the amount of difference in acquisition cost and the break-up value 
of the share wherever break-up value is less.   For this purpose the break-up value is arrived at as 
per the latest annual accounts but not earlier than three years. When the break-up value is negative, 
provision shall be the difference between the acquisition cost and a nominal value of Re.1/-.

	 	 	 When capital is impaired and there is three years history of continuous losses or if the annual accounts 
are not available for the last three years, equity shares are written down to the break-up value where 
break-up value is positive else to a nominal value of Re.1/-.

	 	 	 Capital is considered to be impaired if the break-up value of a particular security is less than its face 
value.
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		  ¤ü)	 †×¬Ö´ÖÖxÖ ¿ÖêµÖ¸ü . ‹êÃÖß �ú´¯Ö×xÖµÖÖë �êú †×¬Ö´ÖÖxÖ ¿ÖêµÖ¸ü ´Öë ×xÖ¾Öê¿Ö �úÖ ´Öæ»µÖÖÓÓ�úxÖ ×xÖ´xÖ¾ÖŸÖË ÆüÖêŸÖÖ Æîü-

			   i)	 µÖ×¤ü ×�úÃÖß �ú´¯ÖxÖß �êú ‡ÛŒ¾Ö™üß ¿ÖêµÖ¸ü �úÖ ÃÖ×�ÎúµÖ �úÖ¸üÖê²ÖÖ¸ü Æîü ŸÖÖê ‡ÃÖ�êú †×¬Ö´ÖÖxÖ ¿ÖêµÖ¸ü �úÖ †¾Ö´Öæ»µÖxÖ ‡ÛŒ¾Ö™üß 
¿ÖêµÖ¸ü �êú †Ó×�úŸÖ ´Öæ»µÖ †Öî¸ü ²ÖÖ•ÖÖ¸ü ´Öæ»µÖ �êú †xÖã¯ÖÖŸÖ ´Öë ÆüÖêŸÖÖ Æîü…

			   ii)	 µÖ×¤ü ×�úÃÖß �ú´¯ÖxÖß �úÖ ‡ÛŒ¾Ö™üß ¿ÖêµÖ¸ü ÃÖæ“Öß²Ö¨ü xÖÆüà Æîü µÖÖ ‡ÃÖ�úÖ �ú´Ö �úÖ¸üÖê²ÖÖ¸ü Æîü, ‡ÃÖ�êú †×¬Ö´ÖÖxÖ ¿ÖêµÖ¸ü �úÖ 
†¾Ö´Öæ»µÖxÖ ‡ÛŒ¾Ö™üß ¿ÖêµÖ¸ü �êú †Ó×�úŸÖ ´Öæ»µÖ †Öî¸ü ×¾Ö‘Ö×™üŸÖ ´Öæ»µÖ �êú †xÖã¯ÖÖŸÖ ´Öë ÆüÖêŸÖÖ Æïü … 

			   †×¬Ö´ÖÖxÖ ¿ÖêµÖ¸ü ´Öë ÈüÖÃÖ ˆÃÖ ÃÖ´ÖµÖ ÆüÖêŸÖÖ Æîü •Ö²Ö �Óú¯Ö×xÖµÖÖÓ ¯Öæ¾ÖÔ¾ÖŸÖá ŸÖßxÖ »Ö�ÖÖŸÖÖ¸ü ¾ÖÂÖÖí ´Öë ÆüÖ×xÖ ˆšüÖ ¸üÆüß ÆüÖë µÖÖ ×•ÖxÖ�úß 
¯ÖæÓ•Öß †ÓÖ×¿Ö�ú / ¯Öæ�ÖÔŸÖµÖÖ ÈüÖÃÖ ´Öë ÆüÖë µÖÖ ×•ÖxÖ�úÖ ¯Öæ¾ÖÔ¾ÖŸÖá ŸÖßxÖ ¾ÖÂÖÖí �úÖ ¾ÖÖÙÂÖ�ú »Öê�ÖÖ ˆ¯Ö»Ö²¬Ö xÖÆüà ÆüÖê…

		  µÖü)	 Šú�Ö: Š�Ö (Šú�Ö ¯Ö¡Ö ÃÖ×ÆüŸÖ) ´Öæ»µÖÈüÖÃÖ ¯ÖÏÖ¾Ö¬ÖÖxÖ �êú †¬µÖ¬ÖßxÖ ‹ê×ŸÖÆüÖ×ÃÖ�ú »ÖÖ�ÖŸÖ ¯Ö¸ü ´ÖÖ¯Öê �ÖµÖê Æïü … ´Öæ»µÖÈüÖÃÖ ¯ÖÏÖ¾Ö¬ÖÖxÖ 
³ÖÖ¸üŸÖßµÖ ×¸ü•Ö¾ÖÔ ²Öï�ú «üÖ¸üÖ ×¾Ö¢ÖßµÖ ÃÖÓÃ£ÖÖxÖÖë �êú ×»Ö‹ »ÖÖ�Öæ ÃÖ´ÖµÖ ÃÖ´ÖµÖ ¯Ö¸ü •ÖÖ¸üß ŸÖµÖ ×¤ü¿ÖÖ ×xÖü¤ìü¿ÖÖë �êú †xÖãÃÖÖ¸ü ×�ú‹  
�Ö‹ Æïü …

			   †ÖµÖ ´ÖÖxµÖŸÖÖ, ×xÖÛÂ�ÎúµÖ ÃÖ´¯Ö×¢ÖµÖÖë �êú ×»Ö‹ ¯ÖÏÖ¾Ö¬ÖÖxÖ †Ö×¤ü �êú ÃÖÓ²ÖÓ¬Ö ´Öë ³ÖÖ.×¸ü. ²Öï�ú «üÖ¸üÖ ×xÖ¬ÖÖÔ×¸üŸÖ Šú�ÖÖë †Öî¸ü Šú�Ö-¯Ö¡ÖÖë 
�êú ×»Ö‹ ×¾Ö¾Öê�ú¯Öæ�ÖÔ ×xÖµÖ´ÖÖë �úÖ �ú´¯ÖxÖß «üÖ¸üÖ ¯ÖÖ»ÖxÖ ÆüÖêŸÖÖ Æîü … ŸÖ£ÖÖ×¯Ö ¯ÖÏÖ¾Ö¬ÖÖxÖ �ú¸üxÖê �êú ¯ÖÏµÖÖê•ÖxÖ ÃÖê ¯ÖÏ×ŸÖ³Öæ×ŸÖ �úÖ ´Öæ»µÖ 
ú�îú×¯Ö™ü»ÖÖ‡xÖ �êú ¯ÖÖÃÖ ˆ¯Ö»Ö²¬Ö xÖ¾ÖßxÖŸÖ´Ö ŸÖã»ÖxÖ-¯Ö¡Ö �êú †xÖãÃÖÖ¸ü ¯Ö×¸üÃÖ´¯Ö×¢Ö ÃÖÓ¸ü�Ö�Ö †xÖã¯ÖÖŸÖ �êú †Ö¬ÖÖ¸ü ¯Ö¸ü –ÖÖŸÖ ×�úµÖÖ  
•ÖÖŸÖÖ Æîü…

		  ¸ü)	 †»¯Ö�úÖ×»Ö�ú ´Öã¦üÖ ²ÖÖ•ÖÖ¸ü ×»Ö�ÖŸÖ •ÖîÃÖê •Ö´ÖÖ ¯ÖÏ´ÖÖ�Ö ¯Ö¡Ö †Öî¸ü ¾µÖÖ¯ÖÖ×¸�ú ¤üÃŸÖÖ¾Öê•Ö, ×•ÖxÆëü ÃÖÆü´ÖŸÖ ¤ü¸ü ¯Ö¸ü ÃÖÓ×¾Ö¤üÖ �êú ÃÖ´ÖµÖ 
‘Ö™üÖµÖÖ •ÖÖŸÖÖ Æîü, �úÖ »Öê�ÖÖÓ�úxÖ ˆxÖ�êú ‘Ö™üÖ‹ �Ö‹ ´Öæ»µÖ ¯Ö¸ü ÆüÖêŸÖÖ Æîü …

	 6.3.	 i)	 »ÖÖ³ÖÖÓ¿Ö ‘ÖÖê×ÂÖŸÖ ÆüÖêxÖê¾ÖÖ»Öê ¾ÖÂÖÔ ́ Öë Æüß »Öê�ÖÖÓ×�úŸÖ ×�ú‹ •ÖÖŸÖê Æïü “ÖÖÆêü ̂ ÃÖß ¾ÖÂÖÔ ́ Öë ̄ ÖÏÖ¯ŸÖ  xÖÆüà  ÆüÖêÓú… ŸÖ£ÖÖ×¯Ö •ÖÆüÖÓ ²Ö›Íêü Ã™êü�úÆüÖê»›ü¸ÖêÓ 
ü/ ×¾Ö¢ÖßµÖ ÃÖÓÃ£ÖÖxÖÖë «üÖ¸üÖ �úß �Ö‡Ô †Ö¯Ö×¢Ö �êú �úÖ¸ü�Ö »ÖÖ³ÖÖÓ¿Ö �úÖ ³Öã�ÖŸÖÖxÖ »ÖÛ´²ÖŸÖ ÆüÖê ‡ÃÖê »Öê�ÖÖÓ×�úŸÖ xÖÆüà ×�úµÖÖ •ÖÖŸÖÖ …

		  ii)	 •ÖÆüÖÑ �ú´¯ÖxÖß �úß ¾ÖÖÙÂÖ�ú ÃÖÖ¬ÖÖ¸ü�Ö ²Öîšü�ú ´Öë »ÖÖ³ÖÖÓ¿Ö ‘ÖÖê×ÂÖŸÖ ÆüÖêŸÖÖ Æîü ×�úxŸÖã ²ÖÖ¤ü ´Öë ‹êÃÖê »ÖÖ³ÖÖÓ¿Ö �úÖ ×´Ö»ÖxÖÖ ÃÖÓ×¤ü�¬Ö ÆüÖê 
•ÖÖŸÖÖ Æîü ¾ÖÆüÖÑ ÃÖÓ×¤ü�¬Ö Šú�ÖÖë, ×xÖ¾Öê¿ÖÖë †Öî¸ü ˆ¬ÖÖ¸ü �êú ×»Ö‹ ¯ÖÏÖ¾Ö¬ÖÖxÖ ¿ÖßÂÖÔ�ú ÃÖê ÃÖ´Öã×“ÖŸÖ ¸üÖ×¿Ö �úÖ ¯ÖÏÖ¾Ö¬ÖÖxÖ ×�úµÖÖ •ÖÖŸÖÖ Æîü …

		  iii)	 •ÖÖê ¿ÖêµÖ¸ü �ú´¯ÖxÖß �êú xÖÖ´Ö ´Öë †ÓŸÖ×¸üŸÖ xÖÆüà Æãü†Ö Æîü ˆxÖ�úÖ »ÖÖ³ÖÖÓ¿Ö ¾ÖÃÖæ»Öß ÆüÖêxÖê ¯Ö¸ü »Öê�ÖÖÓ×�úŸÖ ÆüÖêŸÖÖ Æîü …

	 6.4	 ×xÖ¾Öê¿ÖÖë �úß ¾ÖæÃÖ»Öß ÃÖê »ÖÖ³Ö/ÆüÖ×xÖ �úÖê †ÖµÖ »Öê�ÖÖ/»ÖÖ³Ö ¾Ö ÆüÖ×xÖ »Öê�ÖÖ ´Öë ×»ÖµÖÖ •ÖÖŸÖÖ Æîü …

	 6.5.	 •ÖÆüÖÑ ¿ÖêµÖ¸üÖë/Šú�Ö¯Ö¡ÖÖë �úß �Ö¸üß¤ü �úß ÃÖÓ×¾Ö¤üÖ ²ÖxÖÖµÖß •ÖÖµÖ ×�úxŸÖã ¿ÖêµÖ¸ü/Šú�Ö¯Ö¡Ö ¯ÖÏ´ÖÖ�Ö¯Ö¡ÖÖë �úß ÃÖã¯Öã¤Ôü�Öß xÖÆüà Æãü‡Ô ÆüÖê ŸÖÖê ˆÃÖ�úÖ 
»Öê�ÖÖÓ�úxÖ ×xÖ¾Öê¿Ö �êú ºþ¯Ö ´Öë ÆüÖêŸÖÖ Æîü … µÖ×¤ü ‡xÖ ¿ÖêµÖ¸üÖë �úß �Ö¸üß¤ü �êú ŸÖŸ�úÖ»Ö ²ÖÖ¤ü ÃÖã¯Öã¤Ôü�Öß »ÖÛ´²ÖŸÖ ¸üÆüxÖê �êú ¤üÖî¸üÖxÖ »ÖÖ³ÖÖÓ¿Ö 
‘ÖÖê×ÂÖŸÖ ÆüÖêŸÖÖ Æîü ŸÖÖê ¿ÖêµÖ¸ü �êú ´Öæ»µÖ ÃÖê »ÖÖ³ÖÖÓ¿Ö �úß ¸üÖ×¿Ö ‘Ö™ü •ÖÖŸÖß Æîü …

	 6.6	 •ÖÆüÖÑ ²ÖÖêxÖÃÖ ¿ÖêµÖ¸ü ¯ÖÏÖ¯ŸÖ Æãü‹ ÆüÖë ¾ÖÆüÖÑ ²ÖÆüß ´Öæ»µÖ �úÖê ¯ÖÏ³ÖÖ×¾ÖŸÖ ×�ú‹ ×²ÖxÖÖ ¿ÖêµÖ¸üÖêÓ �úß ÃÖÓ�µÖÖ ¤ü•ÖÔ Æî…

	 6.7. 	 ´µÖæ“Öã†»Ö ±Óú›ü �úß µÖæ×xÖ™üÖë ´Öë ×xÖ¾Öê¿Ö �úÖ ´Öæ»µÖÖÓ�úxÖ ¿Öã¨ü ÃÖÓ¯Ö×¢Ö ´Öæ»µÖ ¯Ö¸ü Æîü †Öî¸ü †¯ÖÏÖ¯ŸÖ »ÖÖ³Ö/ÆüÖ×xÖ �úÖê ˆ×“ÖŸÖ ´Öæ»µÖ ¯Ö×¸ü¾ÖŸÖÔxÖ 
»Öê�ÖÖ ´Öë ´ÖÖxµÖŸÖÖ Æîü …

	 6.8.	 ²µÖÖ•Ö, »ÖÖ³ÖÖÓ¿Ö ŸÖ£ÖÖ ³ÖÖ›Íêü �úß ¿Öã¨ü †ÖµÖ ŸÖ£ÖÖ ×xÖ¾Öê¿ÖÖë �úß ×²Ö�Îúß/¾ÖÃÖæ»Öß ÃÖê Æãü‡Ô »ÖÖ³Ö/ÆüÖ×xÖ �úÖê ¾ÖÂÖÔ �êú †Ö¸ü´³Ö ´Öë ¯ÖÖ×»ÖÃÖß¬ÖÖ¸ü�úÖë 
�êú �úÖêÂÖ †Öî¸ü ¿ÖêµÖ¸ü¬ÖÖ¸ü�úÖë �êú �úÖêÂÖ �êú †xÖã¯ÖÖŸÖ ´Öë †ÖµÖ »Öê�ÖÖ (¯ÖÖ×»ÖÃÖß¬ÖÖ¸ü�úÖë �úÖ »Öê�ÖÖ) †Öî¸ü »ÖÖ³Ö ¾Ö ÆüÖ×xÖ »Öê�ÖÖ (¿ÖêµÖ¸ü¬ÖÖ¸ü�úÖë 
�úÖ »Öê�ÖÖ) �êú ²Öß“Ö ²ÖÖÓ™ü ×¤üµÖÖ •ÖÖŸÖÖ Æîü …

	 6.9.	 ×xÖ¾Öê¿Ö ÃÖ´¯Ö×¢Ö: ³ÖæÃÖ´¯Ö×¢Ö �úÖ ´Öæ»µÖÖÓ�úxÖ ‹ê×ŸÖÆüÖ×ÃÖ�ú »ÖÖ�ÖŸÖ ÃÖê ´Öæ»µÖÈüÖÃÖ ‘Ö™üÖ�ú¸ü ×�úµÖÖ •ÖÖŸÖÖ Æîü …
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	 	 d)	 Preference Shares: Investment in Preference Shares of such companies are valued as under:

	 	 	 i)	 If the equity shares of a Company are actively traded, its preference shares are written down 
to a value which is in the same proportion as the market value of the equity share bears to its 
face value.

	 	 	 ii)	 If the equity shares of a company are unlisted/thinly traded, its preference shares are written 
down to a value, which is in the same proportion as the break up value of equity share bears 
to its face value. Where the break up value of equity shares is negative or where the annual 
accounts are not available for the three immediately preceding years, the preference shares 
are brought down to a nominal value of Re.1/- per company.

	 	 	 Impairment is recognized in Preference Shares, where the companies are making losses continuously 
for the three immediately preceding years and whose capital is impaired partially/fully or where the 
annual accounts for three immediately preceding years are not available.

	 	 e)	 Loans : Loans (including Debentures) are measured at historical cost subject to impairment provision. 
The impairment provision is done on the basis of guidelines prescribed from time to time by the 
Reserve Bank of India.

	 	 	 Prudential norms for loans and debentures as prescribed by RBI regarding recognition of income,  
provisioning for non-performing assets etc. are followed by the Company. However, the value of 
security for the purpose of provisioning is ascertained based on asset coverage ratio as per latest 
available Balance Sheet with ‘Capitaline’.

	 	 f)	 Short Term Money Market Instruments such as Certificate of Deposit and Commercial Papers, 
which are discounted at the time of contract at the agreed rate, are accounted for at their discounted 
value.

	 6.3	 i)	 Dividend is accounted for in the year in which it is declared though not received within the year. 
However, such dividend is not accounted for wherever the payment of the same is postponed due 
to objections raised by major stakeholders/financial institutions.

	 	 ii)	 Where dividend is declared at the Annual General Meeting of the company, but subsequently the 
receipt of such dividend becomes doubtful, provision is made for the appropriate amount under the 
head 'Provision for Doubtful Loans, Investments and Debts'.

	 	 iii)	 Dividend on shares which are not transferred in the company's name are accounted for on 
realisation.

	 6.4	 Profit/Loss  on  realization  of investments  is taken  to  Revenue Accounts/Profit &  Loss Account.

	 6.5 	 Where contracts of purchase of shares/debentures are made but delivery/registration of certificates is 
pending, the same are accounted for as investments. If dividend is declared on such shares during the 
pendency of delivery, immediately after purchase, the cost of shares are reduced by the amount of such 
dividend.

	 6.6	 Where bonus shares are received, the number of shares is recorded without affecting the book value.

	 6.7	 Investment in units of Mutual Fund is valued at net assets value and unrealized gains/losses are recognised 
in 'Fair Value Change Account'.

	 6.8	 The interest, dividend and rent income, net of expenses and profit/loss on sale / realisation of investments, 
are apportioned between Revenue Accounts (Policyholders' account) and Profit & Loss Account 
(Shareholders' account) in the ratio of policyholders' fund and shareholders' fund balances at the beginning 
of the year.

	 6.9	 Investment Properties - Real Estates are valued at historical cost less depreciation and impairment loss.



111

7.	 ¯ÖÏ²ÖÓ¬ÖxÖ �Ö“ÖÔ/¯ÖÏ“ÖÖ»ÖxÖ �Ö“ÖÔ:

	 7.1	 »ÖÖ³Ö †Öî¸ü ÆüÖ×xÖ »Öê�ÖÖ ´Öë ¯ÖÏ³ÖÖ×¸üŸÖ ¾µÖµÖÖë �úÖê ”ûÖê›Íü�ú¸ü †xµÖ ¯ÖÏ²ÖÓ¬ÖxÖ �Ö“ÖÔ, ÃÖ´Öã¦üß �úÖ¸üÖê²ÖÖ¸ü �êú ×»Ö‹ 75% ŸÖ£ÖÖ †Û�xÖ †Öî¸ü ×¾Ö×¾Ö¬Ö 
�úÖ¸üÖê²ÖÖ¸ü �êú ×»Ö‹ 100% ´ÖÆüŸ¾Ö ¤êüŸÖê Æãü‹ ÃÖ�ú»Ö ¯ÖÏŸµÖ�Ö ¯ÖÏß×´ÖµÖ´Ö ŸÖ£ÖÖ Ã¾Öß�éúŸÖ ¯ÖãxÖ²Öá´ÖÖ �êú µÖÖê�Ö �êú †Ö¬ÖÖ¸ü ¯Ö¸ü †ÖµÖ »Öê�ÖÖ ´Öë 
ÃÖÓ×¾Ö³ÖÖ×•ÖŸÖ ×�úµÖê •ÖÖŸÖê ÆîüÓ …

	 7.2	 i)	 Ã£ÖÖµÖß ¯Ö×¸üÃÖ´¯Ö×¢ÖµÖÖë ¯Ö¸ü ´Öæ»µÖ ÈüÖÃÖ †ÖµÖ�ú¸ü ×xÖµÖ´Ö 1962 ´Öë µÖÖ �ú´¯ÖxÖß †×¬Ö×xÖµÖ´Ö, 1956 �úß †xÖãÃÖæ“Öß XIV �êú †ÓŸÖ�ÖÔŸÖ 
×¾Ö×xÖ¬ÖÖÔ×¸üŸÖ ¤ü¸üÖë ¯Ö¸ü •ÖÖê ³Öß †×¬Ö�ú ÆüÖê, †¾Ö×»×�ÖŸÖ ´Öæ»µÖ ¯Ö¨ü×ŸÖ ¯Ö¸ü ¯ÖÏ³ÖÖ×¸üŸÖ ×�úµÖÖ •ÖÖŸÖÖ Æîü …

		  ii)	 ¯Ö¼üÖ¬ÖÖ×¸üŸÖ ÃÖ´¯Ö×¢Ö �úÖ ¯Ö×¸ü¿ÖÖê¬ÖxÖ ¯Ö¼üÖ †¾Ö×¬Ö �êú †xÖãÃÖÖ¸ü ×�úµÖÖ •ÖÖŸÖÖ Æîü… 

		  ii)	 ¾ÖÂÖÔ �êú ¤üÖî¸üÖxÖ ¾Öé×¨üµÖÖë �êú ÃÖÓ²ÖÓ¬Ö ´Öë ´Öæ»µÖÈüÖÃÖ ¯ÖÏ³ÖÖ×¸üŸÖ �ú¸xÖê �êú ¯ÖÏµÖÖê•ÖxÖ �êú ×»Ö‹ †¾×¬Ö �úß �Ö�ÖxÖÖ †ÖµÖ�ú¸ü ×xÖµÖ´Ö, 1962 
�êú ¯ÖÏÖ¾Ö¬ÖÖxÖÖë �êú †xÖãÃÖÖ¸ü �úß •ÖÖŸÖß Æîü … ¾ÖÂÖÔ �êú ¤üÖî¸üÖxÖ ²Öê“Öß �Ö‡Ô/¸ü§ü �úß �Ö‡Ô/xÖÂ™ü �úß �Ö‡Ô Ã£ÖÖµÖß ¯Ö×¸üÃÖ´¯Ö×¢ÖµÖÖë ¯Ö¸ü �úÖê‡Ô 
´Öæ»µÖÈüÖÃÖ ¯ÖÏ³ÖÖ×ü¸üŸÖ xÖÆüà ×�úµÖÖ •ÖÖŸÖÖ Æîü …

		  iii)	 ×¾Ö¤êü¿ÖÖë �úß Ã£ÖÖµÖß ¯Ö×¸üÃÖ´¯Ö×¢ÖµÖÖë �êú ÃÖÓ²ÖÓ¬Ö ´Öë ˆxÖ ¤êü¿ÖÖë �êú Ã£ÖÖxÖßµÖ �úÖxÖæxÖÖë �êú †xÖãÃÖÖ¸ü ´Öæ»µÖÈüÖÃÖ ¯ÖÏ³ÖÖ×¸üŸÖ ×�úµÖê •ÖÖŸÖê Æïü 
…

	 7.3.	 ×¾Ö¿ÖêÂÖ Ã¾ÖîÛ“”û�ú ÃÖê¾ÖÖ×xÖ¾Öé×¢Ö µÖÖê•ÖxÖÖ �êú †¬ÖßxÖ ÁÖê�Öß-…,……… †Öî¸ü IV �êú �ú´ÖÔü“ÖÖ×¸üµÖÖë �úÖê ÃÖê¾ÖÖ �êú †ÓŸÖ ´Öë †xÖã�ÖÏÆüß ¸üÖ×¿Ö †Öî¸ü 
ˆ¯Ö¤üÖxÖ, ¯ÖêÓ¿ÖxÖ �êú ×»Ö‹ ¾Öé×¨ü ÃÖÓ²ÖÓ¬Öß ¤êüµÖŸÖÖµÖë †Öî¸üü ”ãû¼üß xÖ�ú¤üß�ú¸ü�Ö †Öî¸ü ×¾Ö¿ÖêÂÖ Ã¾ÖîÛ“”û�ú ÃÖê¾ÖÖ×xÖ¾Öé×¢Ö ³Öã�ÖŸÖÖxÖ �êú †¬ÖßxÖ ÁÖê�Öß 
Ó-…… �ú´ÖÔ“ÖÖ×¸üµÖÖë �úÖê ÃÖê¾ÖÖ ˆ¯Ö¸üÖÓŸÖ ¯ÖÏ¤ü¢Ö †xÖã�ÖÏÆüß ¸üÖ×¿Ö �úÖê ¯ÖÖÓ“Ö ¾ÖÂÖÔ �úß †¾Ö×¬Ö �êú ×»Ö‹ ÃÖÓ×¾Ö³ÖÖ×•ÖŸÖ ×�úµÖÖ �ÖµÖÖ Æîü…

	 7.4.	 �ú´¯ÖxÖß «üÖ¸üÖ ¯ÖÏ¤ü¢Ö ‡xÖ¯Öã™ü ÃÖê¾ÖÖ �ú¸ü �êú ×»Ö‹ ÃÖê¾ÖÖ �ú¸ü •Ö´ÖÖ �úÖê �ú´¯ÖxÖß �úê ×¾Ö×³Ö®Ö �úÖµÖÖÔü»ÖµÖÖë �êú ×¾Ö¾Ö¸ü�Ö �êú †Ö¬ÖÖ¸ü ¯Ö¸ü »Öê�ÖÖ 
´Öë ×»ÖµÖÖ •ÖÖŸÖÖ Æîü …

8.	 †xµÖ:

	 8.1	 �ú¸ü ¾ÖÖ¯ÖÃÖß ¯Ö¸ü ²µÖÖ•Ö �úÖ »Öê�ÖÖÓ�úxÖ †ÖµÖ�ú¸ü ¯ÖÏÖ×¬Ö�úÖ×¸üµÖÖë «üÖ¸üÖ ¯ÖÖ×¸üŸÖ †Ö¤êü¿ÖÖÓê �êú †Ö¬ÖÖ¸ü ¯Ö¸ü ×�úµÖÖ •ÖÖŸÖÖ Æîü …
	 8.2	 ÃÖÖ»¾Öê•Ö ¾ÖÃÖæ×»ÖµÖÖë �úÖ »Öê�ÖÖÓ�úxÖ ×´Ö»Ö •ÖÖxÖê ¯Ö¸ü ÆüÖêŸÖÖ Æîü ŸÖ£ÖÖ ¤üÖ¾ÖÖ »Öê�ÖÖ ´Öë •Ö´ÖÖ ÆüÖêŸÖÖ Æîü …

�éúŸÖê ×xÖ¤êü¿Ö�ú ´ÖÓ›ü»Ö

	 ‹´Ö.“ÖÖî¬Öã¸üß ‹�›ü �ú´¯ÖxÖß	 ‹ÃÖ.‘ÖÖêÂÖ ‹�›ü �ú´¯ÖxÖß	 ¾Öß.¸üÖ´ÖÃÖÖ´Öß	 †¬µÖ�Ö-ÃÖÆü-¯ÖÏ²Öx¬Ö ×xÖ¤êü¿Ö�ú	
	 ÃÖxÖ¤üß »Öê�ÖÖ�úÖ¸ü	 ÃÖxÖ¤üß »Öê�ÖÖ�úÖ¸ü	 ‹»Ö.�êú.“Öx¤êü»Ö	 ×xÖ¤êü¿Ö�ú
	 (›üß.“ÖÖî¬Öã¸üß)	 (“Öx¤üxÖ “Ö¼üÖê¯ÖÖ¬µÖÖµÖ)	 †Öê.‹xÖ.ØÃÖÆü	 ×xÖ¤êü¿Ö�ú
	 ³ÖÖ�Öß¤üÖ¸ü	 ³ÖÖ�Öß¤üÖ¸ü	 ÃÖã•ÖßŸÖ ¤üÖÃÖ	 ×xÖ¤êü¿Ö�
	 ÃÖ¤üÃµÖŸÖÖ ÃÖÓ.52066	 ÃÖ¤üÃµÖŸÖÖ ÃÖÓ.51254	 ›üß.�êú.²Ö´ÖÔxÖ	 ×xÖ¤êü¿Ö�ú
			   †Ö¸ü.³ÖÖ¸üŸÖß	 �ú´¯ÖxÖß ÃÖ×“Ö¾Ö
�úÖê»Ö�úÖŸÖÖ,28 •Öã»ÖÖ‡Ô 2006
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7.     EXPENSES OF MANAGEMENT /OPERATING EXPENSES :

	 7.1	 Expenses of Management, other than those charged to Profit and Loss Account are apportioned to the 
Revenue Accounts on the basis of Gross Direct Premium plus Reinsurance Acceptance Premium giving 
weightage of 75% for Marine business and 100% for Fire and Miscellaneous business.

	 7.2	 i)	 Depreciation on fixed assets is charged on written down value method at the rates prescribed under 
schedule XIV to the Companies Act, 1956 or in the Income Tax Rules, 1962, whichever is higher.

	 	 ii)	 In case of leasehold properties, amortisation is made over the lease period.

	 	 iii)	 In respect of additions during the year, for the purpose of charging depreciation, the period is reckoned 
as per the provisions of the Income Tax Rules, 1962. No depreciation is charged on fixed assets 
sold/discarded/destroyed during the year.

	 	 iv)	 In respect of fixed assets in foreign countries, depreciation is charged as per local laws of those 
countries.

	 7.3	 Terminal benefits by way of Ex-gratia and Incremental Liabilities on account of Gratuity, Pension and 
Leave encashment paid to Class I, III and IV employees under Special Voluntary Retirement Scheme 
and Terminal benefits by way of Ex-gratia paid to Class II employees under Special Voluntary Retirement 
Scheme are amortised over a period of five years.

	 7.4	 Provision for gratuity, pension and leave encashment is made on actuarial valuation. Separate funds for 
gratuity and pension have been created.

	 7.5	 Service Tax credit for input service tax paid by the company is considered in the accounts on the basis 
of the statements of various offices of the company.

8.	OTHER S :

	 8.1	 Interest on tax refunds is accounted for on the basis of orders passed by the Income Tax authorities.

	 8.2	 Salvage recoveries are accounted for on realization and credited to claims account.

	 For and on behalf of the Board of Directors

	 M. Choudhury & Co.	 S. Ghose & Co.	 V. Ramasaamy	 Chairman-cum-Managing Director
	 Chartered Accountants	 Chartered Accountants

	 	 	 L. K. Chandel	 Director

	 (D. Choudhury)	 (Chandan Chattopadhay)	 O. N. Singh	 Director
	 Partner	 Partner
	 Membership No. 52066	 Membership No. 51254	 Sujit Das	 Director

	 	 	 D. K. Burman	 Director

Kolkata,  28th July 2006.	 	 R. Bharathi	 Company Secretary
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†xÖãÃÖæ“Öß 17

»Öê�ÖÖ �êú †Ó�Öß³ÖæŸÖ ×™ü¯¯Ö×�ÖµÖÖÓ

1.	 ¯ÖÏÖÃÖÓ×�Ö�ú ¤êüµÖŸÖÖ 

	 i)	 †ÖÓ×¿Ö�ú ºþ¯Ö ÃÖê “Öã�úŸÖÖ ¿ÖêµÖ¸üÖë, ²ÖÓ¬Ö-¯Ö¡ÖÖë †Öî¸ü Šú�Ö-¯Ö¡ÖÖë �êú ÃÖÓ²ÖÓ¬Ö ´Öë ¹ý.41.81 »ÖÖ�Ö (¹ý.41.81 »ÖÖ�Ö)

	 ii)	 �Óú¯ÖxÖß �êú ×�Ö»ÖÖ±ú †xµÖ ¤üÖ¾Öê •ÖÖê Šú�Ö �êú þºþ¯Ö ´Öë Ã¾Öß�éúŸÖ xÖÆüà µÖÖ ×¾Ö¾ÖÖ¤üÖÃ¯Ö¤ü Æïü ¹ý.1179.56 »ÖÖ�Ö (¹ý. 1040.90 
»ÖÖ�Ö)  

	 iii)	 ×¾Ö¾Ö×¤üŸÖ †ÖµÖ �ú¸ü ¹ý.11439.74 »ÖÖ�Ö (¹ý. 13341.45 »ÖÖ�Ö), ²µÖÖ•Ö �ú¸ü ¹ý.87.63 »ÖÖ�Ö (¹ý. 87.63 »ÖÖ�Ö), ¬ÖxÖ �ú¸ü 
¹ý.0.88 »ÖÖ�Ö (¹ý.0.88 »ÖÖ�Ö)

2.	 ¯ÖÖ×»Ö×ÃÖµÖÖë/¤üÖ¾ÖÖë �úß •Ö´ÖÖxÖŸÖ �êú ºþ¯Ö ´Öë µÖÖ ÃÖÓ×¾Ö¤Öü µÖÖ †xµÖ£ÖÖ -  ÆüÖÓ�Ö �úÖÓ�Ö ¿ÖÖ�ÖÖ �êú Ã£ÖÖxÖßµÖ �úÖxÖæxÖÖë �êú †¬ÖßxÖ ¹ý.6339.79 »ÖÖ�Ö 
(¹ý. 5961.84 »ÖÖ�Ö)ÃÖ×ÆüŸÖ ÃÖÖ¾Ö×¬Ö •Ö´ÖÖ ´Öë ¹ý.10657.59»ÖÖ�Ö (¹ý.10218.60 »ÖÖ�Ö) •Ö´ÖÖ ÆîüÓ …

3.	 ¯ÖæÓ•Öß�ÖŸÖ ¯ÖÏ×ŸÖ²Ö¨üŸÖÖ ×xÖ´xÖ×»Ö×�ÖŸÖ �êú ×»Ö‹ - 

	 i)	 Šú�Ö †Öî¸ü ×xÖ¾Öê¿Ö ¹ý.814.71 »ÖÖ�Ö (¹ý. 2466.20  »ÖÖ�Ö)

	 ii)	 Ã£ÖÖµÖß ÃÖ´¯Ö×¢ÖµÖÖÓ ¹ý.307.00 »ÖÖ�Ö (¹ý. 357.55 »ÖÖ�Ö)

4.	 �ú)	 ¯ÖãxÖ²Öá´ÖÖ ‘Ö™üÖ�ú¸ü ¤üÖ¾Öê	 (¹ý. »ÖÖ�Ö ´Öë)

	 	 	 †Û�xÖ	 ÃÖ´Öã¦üß	 ×¾Ö×¾Ö¬Ö	 �ãú»Ö	

	 	 ¯ÖÏ¤ü¢Ö

	 i)	 ³ÖÖ¸üŸÖ ´Öë ¤üÖ¾ÖÖ�úŸÖÖÔ†Öë �úÖê	 15568.18	 7679.35	 199071.88	 222319.41

	 ii)	 ³ÖÖ¸üŸÖ ÃÖê ²ÖÖÆü¸ü �êú ¤üÖ¾ÖÖ�úŸÖÖÔ†Öë �úÖê	 130.36	 741.48	 2674.49	 3546.33 

	 	 	 15698.54	 8420.83	 201746.37	  225865.74

	 �Ö)	 ¯ÖãxÖ²Öá´ÖÖ ‘Ö™üÖ�ú¸ü ¯ÖÏß×´ÖµÖ´Ö

	 	 	 †Û�xÖ	 ÃÖ´Öã¦üß	 ×¾Ö×¾Ö¬Ö	 �ãú»Ö

	 i)	 ³ÖÖ¸üŸÖ ´Öë ¾µÖ¾ÖÃÖÖµÖ ÃÖê	 35017.83	 10078.63	 222242.76	  267339.22

	 ii)	 ³ÖÖ¸üŸÖ ÃÖê ²ÖÖÆü¸ü ¾µÖ¾ÖÃÖÖµÖ ÃÖê	 314.31	 236.69	 410.23	 961.23

	 	 	 35332.14	 10315.32	 222652.99	 268300.45

5.	 ²Ö�úÖµÖÖ ¤üÖ¾ÖÖë �úÖ ÃÖ´ÖµÖ (³ÖÖ¸üŸÖßµÖ ÃÖ�ú»Ö ¾µÖ¾ÖÃÖÖµÖ ¯Ö¸ü)×xÖ´xÖ¾ÖŸÖ Æîü-

	 	 	 ”ûÆü ´ÖÖÆü ÃÖê �ú´Ö	 ”ûÆü ´ÖÖÆü ÃÖê †×¬Ö�ú	 �ãú»Ö

	 	 †Û�xÖ	 33824.98	 30618.79	 64443.77

	 	 ÃÖ´Öã¦üß	 4259.28	 20392.56	 24651.84

	 	 ×¾Ö×¾Ö¬Ö	 93689.09	 290743.45	 384432.54

6.	 ¹ý.0.50 »ÖÖ�Ö (¹ý.0.53 »ÖÖ�Ö) �êú ²ÖÆüß ´Öæ»µÖ �êú ¿ÖêµÖ¸üÖë/¯ÖÏ×ŸÖ³Öæ×ŸÖµÖÖë ´Öë ×xÖ¾Öê¿ÖÖë �úÖ †ÓŸÖ¸ü�Ö ›üß´Öî™ü †Ö¯Ö×¢Ö �êú †¬ÖßxÖ †Öî¸ü »ÖÓ×²ÖŸÖ Æîü …

7.	 �ú)	 †Ö‡Ô†Ö¸ü›üß‹ «üÖ¸üÖ ×xÖ¬ÖÖ×¸üŸÖ »Öê�ÖÖÓ�úxÖ ×¾Ö×xÖµÖ´ÖÖë �úÖ ¯ÖÖ»ÖxÖ �ú¸üxÖê �êú �Îú´Ö ´Öë ×¾Ö¤êü¿Öß ×¾Ö×xÖ´ÖµÖ †Öî¸ü ¾µÖãŸ¯Ö®Ö ÃÖÖ¬ÖxÖÖë �úÖê ”ûÖê›Íü�ú¸ü 
ÃÖæ“Öß²Ö¨ü ‡ÛŒ¾Ö™üß ¿ÖêµÖ¸ü †Öî¸ü ́ µÖæ“Öã†»Ö ±ú�›ü �êú ̂ ×“ÖŸÖ ́ Öæ»µÖ ́ Öë ̄ Ö×¸ü¾ÖŸÖÔxÖ �êú �úÖ¸ü�Ö ÆãüµÖê ¹ý.681624.28 »ÖÖ�Ö (¹ý 396656.33 
»ÖÖ�Ö) �êú �Öî¸ü ¾ÖÃÖæ»Ö »ÖÖ³Ö (¿Öã¨ü) �úÖê ˆ×“ÖŸÖ ´Öæ»µÖ ¯Ö×¸ü¾ÖŸÖÔxÖ »Öê�ÖÖ ¿ÖßÂÖÔ�ú ´Öë ×»ÖµÖÖ �ÖµÖÖ Æîü … ˆxÖ ×xÖ¾Öê¿ÖÖë �úß ‹ê×ŸÖÆüÖ×ÃÖ�ú »ÖÖ�ÖŸÖ 
¹ý.64087.11 »ÖÖ�Ö (¹ý. 63028.30 »ÖÖ�Ö) Æîü …
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Schedule-17

NOTES FORMING PART OF THE ACCOUNTS

1.	 There are Contingent Liabilities as under :

	 (i)	 In respect of uncalled amount on partly paid shares, bonds and debentures Rs.41.81 lac 	
(Rs.41.81 lac)

	 (ii)	 Claims against the company not acknowledged as debts or under dispute Rs.1179.56 lac	
(Rs.1040.90 lac)

	 (iii)	 Disputed Income Tax of Rs.11439.74 lac (Rs.11384.81 lac), Interest Tax of Rs.87.63 lac (Rs.87.63 lac), 
Wealth Tax of Rs.0.88 lac (Rs.0.88 lac).

2.	 Fixed Deposits amounting to Rs.10657.59 lac (Rs.10218.60 lac ) has been deposited by contract or  otherwise  
as security for policies/claims which includes  Rs.6339.79 lac (Rs.5961.84 lac) for Hong Kong Branch under its 
local laws.

3.	 Capital commitments made for :

	 i)	 Loans and Investments Rs.814.71 lac (Rs.2466.20 lac)

	 ii)	 Fixed assets Rs.307.00 lac (Rs.357.55 lac)

 4.	 a)	 Claims, less reinsurance

	  (Rs. in lac)
	 	 	 Fire	 Marine	 Miscellaneous	 Total

	 	 paid to :

	 i)	 Claimants in India	 15568.18	 7679.35	 199071.88	 222319.41

	 ii)	 Claimants outside India	 130.36	 741.48	 2674.49	 3546.33 

	 	 	 15698.54	 8420.83	 201746.37	  225865.74

	 b)	 Premiums, less reinsurance	 	 	 	
	 	 written from business:	 Fire	 Marine	 Miscellaneous	 Total
	 i)	 in India	 35017.83	 10078.63	 222242.76	  267339.22

	 ii)	 outside India	 314.31	 236.69	 410.23	 961.23

	 	 	 35332.14	 10315.32	 222652.99	 268300.45

5.	 Ageing of claims outstanding (on Indian gross business) is as follows :

	 	 	 Less than six months	 Six months and more	 Total

	 	 Fire	 33824.98	 30618.79	 64443.77

	 	 Marine	 4259.28	 20392.56	 24651.84

	 	 Miscellaneous	 93689.09	 290743.45	 384432.54

6.	 	 The transfer of investments in Shares/Securities having book value of Rs.0.50 lac (Rs.0.53 lac) is under 
Demat rejection and pending.

7.	 a)	 In order to comply with the accounting regulations prescribed by IRDA, unrealized gains (net) amounting 
to Rs.681624.28 lac (Rs.396656.33 lac), arising due to changes in the fair value of listed equity shares and 
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	 �Ö)	 ³ÖÖ¸üŸÖ ÃÖê ²ÖÖÆü¸ü Ã™üÖ�ú ‹ŒÃÖ“Öêx•ÖÖë ´Öë ÃÖæ“Öß²Ö¨ü ¹ý.405.62»ÖÖ�Ö (¹ý.405.75 »ÖÖ�Ö) �êú ²ÖÆüß ´Öæ»µÖ �úß ‡ÛŒ¾Ö×™µÖÖë �úÖê ˆ×“ÖŸÖ 
´Öæ»µÖ ¯Ö×¸ü¾ÖŸÖÔxÖ »Öê�ÖÖ �êú ¯ÖÏµÖÖê•ÖxÖ ÃÖê ×¾Ö“ÖÖ¸ü xÖÆüà ×�úµÖÖ �ÖµÖÖ ŒµÖÖë×�ú ‡xÖ�úÖ ²ÖÖ•ÖÖ¸ü ´Öæ»µÖ ¯ÖÏÖ´ÖÖ×�Ö�ú ºþ¯Ö ÃÖê ˆ¯Ö»Ö²¬Ö xÖÆüà Æîü †Öî¸ü 
²ÖÆüß ´Öæ»µÖ ¯Ö¸ü ´Öæ»µÖÖÓ�úxÖ ×�úµÖÖ �ÖµÖÖ … 

8.	 ¤üß‘ÖÔ�úÖ×»Ö�ú ÃÖã¸ü×�ÖŸÖ Šú�ÖÖë �êú ÃÖ³Öß ´ÖÖ´Ö»ÖÖë ´Öë ¯ÖÏ×ŸÖ³Öæ×ŸÖµÖÖë �úß ¯ÖÏ�éú×ŸÖ ×xÖ´xÖ×»Ö×�ÖŸÖ Æîü (†xÖãÃÖæ“Öß 9 �úÖ ÃÖÓ¤ü³ÖÔ »Öë) 

	 �ú)	 �ú•ÖÔ¤üÖ¸ü �úß ÃÖ³Öß Ã£ÖÖµÖß ÃÖ´¯Ö×¢ÖµÖÖë, ¾ÖŸÖÔ´ÖÖxÖ †Öî¸ü ³Ö×¾ÖÂµÖ ¤üÖêxÖÖë, �úÖ �Óú¯ÖxÖß �êú ¯Ö�Ö ´Öë ¯ÖÏ£Ö´Ö ²ÖÓ¬Ö�ú †Öî¸ü ¯ÖÏ³ÖÖ¸ü, ŸÖ£ÖÖ 

	 �Ö)	 ²ÖÆüß Šú�Ö ÃÖ×ÆüŸÖ �ú•ÖÔ¤Ö¸ü�úß ÃÖ³Öß “Ö»Ö ÃÖ´¯Ö×¢Ö, ÃÖ³Öß “Ö»Ö ÃÖÖ´Ö�ÖÏß †Öî¸ü ‹êÃÖê †xµÖ “Ö»Ö ÃÖÖ´ÖÖxÖ ×•ÖxÖ�êú ²ÖÖ¸êü ´Öë ¤æüÃÖ¸êü Šú�Ö 
¤üÖŸÖÖ/×¾Ö¢ÖßµÖ ÃÖÓÃ£ÖÖxÖ ÃÖÆü´ÖŸÖ ÆüÖêÓ, �úÖ �Óú¯ÖxÖß �êú ¯Ö�Ö ´Öë ×�Ö¸ü¾Öß ¸ü�ÖŸÖê ÆãüµÖê ¯ÖÏ£Ö´Ö ²ÖÓ¬Ö�ú …

		  ²Ö¿ÖŸÖì ˆ¯ÖµÖãÔŒŸÖ ÃÖÓ¤üÙ³ÖŸÖ ¯ÖÏ×ŸÖ³Öæ×ŸÖ �úÖ ´Öæ»µÖ Šú�Ö �êú »ÖÓ×²ÖŸÖ ¸üÆüxÖê �êú ¤üÖî¸üÖxÖ ×�úÃÖß ³Öß ÃÖ´ÖµÖ Šú�Ö ¸üÖ×¿Ö �êú 1.25 �ÖãxÖÖ ÃÖê �ú´Ö 
xÖÆüà ÆüÖê�ÖÖ …

		  ‰ú¯Ö¸ü ÃÖÓ¤üÙ³ÖŸÖ ²ÖÓ¬Ö�ú †Öî¸ü ¯ÖÏ³ÖÖ¸ü ÃÖ³Öß Šú�Ö ¤üÖŸÖÖ/×¾Ö¢ÖßµÖ ÃÖÓÃ£ÖÖxÖÖë �êú ¯Ö�Ö ´Öë ²ÖÓ¬Ö�ú ŸÖ£ÖÖ ×xÖ¬ÖÖÔ×¸üŸÖ †Öî¸ü µÖÖ ×xÖ¬ÖÖÔ×¸üŸÖ ÆüÖêxÖê¾ÖÖ»Öê 
¯ÖÏ³ÖÖ¸ü ²Ö¸üÖ²Ö¸ü-²Ö¸üÖ²Ö¸ü ÆüÖë�Öê…

		  ´Öæ»Ö ¯ÖÏ×ŸÖ³Öæ×ŸÖ ¤üÃŸÖÖ¾Öê•Ö ŸÖ£ÖÖ ×�úÃÖß ×¾Ö¿ÖêÂÖ ×¤üxÖ ÃÖÓ¸ü�Ö�Ö �úß ÃÖß´ÖÖ ÃÖÖ¾Ö×¬Ö Šú�Ö �êú ²ÖÖ¸êü ´Öë †�ÖÏ�Öß ÃÖÓÃ£ÖÖxÖ ŸÖ£ÖÖ Šú�Ö ¯Ö¡ÖÖë �êú 
´ÖÖ´Ö»Öê ´Öë Šú�Ö ¯Ö¡Ö xµÖÖÃÖß ÃŸÖ¸ü ÃÖê –ÖÖŸÖ ×�úµÖÖ •ÖÖ ÃÖ�úŸÖÖ Æîü …

	 �Ö)	 Æãü›ü�úÖêü  «üÖ¸üÖ †¯ÖxÖê ̄ Ö�Ö ́ Öë ̄ ÖÏÖ¯ŸÖ �ú¸ü ÃÖ�úxÖê¾ÖÖ»Öê ²ÖÓ¬Ö�ú ÃÖ×ÆüŸÖ Æãü›ü�úÖê �úß ÃÖ³Öß ¾ÖŸÖÔ´ÖÖxÖ †Öî¸ü ³Ö×¾ÖÂµÖ �úß ÃÖ´¯Ö×¢Ö †Öî¸ü ̄ Ö×¸ÃÖ´¯Ö×¢ÖµÖÖë 
¯Ö¸ü ¯ÖÏ£Ö´Ö “Ö»Ö ¯ÖæÓ•Öß ¯ÖÏ³ÖÖ¸ü �ú¸üxÖê �êú ×»Ö‹ ´Öã�ŸÖÖ¸üxÖÖ´ÖÖ �êú ÃÖÖ£Ö ×xÖÂÖê¬ÖÖŸ´Ö�ú �ÖÏÆü�ÖÖ×¬Ö�úÖ¸ü «üÖ¸üÖ Æãü›ü�úÖê �úÖ Šú�Ö ÃÖã¸ü×�ÖŸÖ Æîü…

9.	 I) 	 ×¯Ö”û»Öê ¾ÖÂÖÖí �êú ×¾Ö¯Ö¸üßüŸÖ �ãú”û †“Ö»Ö ÃÖ´¯Ö×¢ÖµÖÖë ´Öë Ã¾ÖÖ×´ÖŸ¾Ö �êú ºþ¯Ö ´Öë �Óú¯ÖxÖß «üÖ¸üÖ ¬ÖÖ×¸üŸÖ ¹ý.18.88 »ÖÖ�Ö (¹ý.18.88 »ÖÖ�Ö) 
�êú ‡ÛŒ¾Ö™üß ¿ÖêµÖ¸üÖë ´Öë ×xÖ¾Öê¿Ö �úÖê ×xÖ¾Öê¿Ö ÃÖ´¯Ö×¢Ö -³Öæ ÃÖ´¯Ö¤üÖ �êú †¬ÖßxÖ ×¤ü�ÖÖµÖÖ �ÖµÖÖ Æîü …

	 II)	 ¬ÖxÖ-�ú¸ü ×¾Ö¾Ö¸ü�Öß �úß ´Öæ»µÖÖÓ�úxÖ ×¸ü¯ÖÖê™Ôü �êú †xÖãÃÖÖ¸ü �Óú¯ÖxÖß «üÖ¸üÖ ³ÖÖ›êüÍ ¯Ö¸ü ×¤üµÖê �ÖµÖê ×ÆüÃÃÖê �úß ³Öæ ÃÖ´¯Ö¤üÖ �úÖ ˆ×“ÖŸÖ ´Öæ»µÖ 
¹ý.2103.30 »ÖÖ�Ö (¹ý. 2109.87 »ÖÖ�Ö) 

10.	 �ú)	 �Óú¯ÖxÖß �êú ¬ÖÖ¸ü�Ö †Öî¸ü Ã™üÖ�ú ÆüÖëÜ»›ü�Ö �úÖ¸ü¯ÖÖê¸êü¿ÖxÖ �êú ¬ÖÖ¸ü�Ö ¯ÖÏ´ÖÖ�Ö-¯Ö¡Ö �êú ²Öß“Ö †ÓŸÖ¸ü Æîü ×•ÖÃÖ�úÖ ¯ÖãxÖÙ´Ö»ÖÖxÖ ÆüÖê ¸üÆüÖ Æîü … �Óú¯ÖxÖß 
�êú ¬ÖÖ¸ü�Ö †Öî¸ü Ã™üÖ�ú ÆüÖêÜ»›ü�Ö �êú ²Öß“Ö †ÓŸÖ¸ü ‡ÃÖ ¯ÖÏ�úÖ¸ü Æîü :

¹ý. »ÖÖ�Ö ´Öë
	 	 2005-06 	 	 	 2004-05 

	 �ú´Öß 	 †Ö×¬ÖŒµÖ	 �ú´Öß 	 †Ö×¬ÖŒµÖ	  

‡ÛŒ¾Ö™üß  	 38.01	  	 4.24 	 264.41 	 10.68 

†×¬Ö´ÖÖxÖ 	 171.64 		 367.67 	 138.16 	 308.75 

Šú�Ö-¯Ö¡Ö	 773.60 		 —	 1776.68 	 12140.25 

µÖÖê�Ö 	 983.25 		 371.91 	 2179.25 	 12459.68 

	 �Ö)	 ´ÖÓ›ü»Ö �êú †xÖã´ÖÖê¤xÖ �êú ²ÖÖ¤ü 13 ÆüÖ×xÖ Šú�Ö-¯Ö¡ÖÖë �êú ÃÖÓ²ÖÓ¬Ö ´Öë ¬ÖÖ¸ü�Ö ×•ÖÃÖ�êú ×»Ö‹ »Öê�ÖÖ ´Öë 100% �úÖ ¯ÖÏÖ¾Ö¬ÖÖxÖ Æîü �êú ¯ÖÏŸµÖê�ú 
´ÖÖ´Ö»Öê ´Öë ¹ý.1/- 

	 �Ö)	 Šú�Ö ¯Ö¡Ö ¬ÖÖ¸ü�Ö ´Öë ¿ÖÖ×´Ö»Ö Æîü ¹ý.2116.87 »ÖÖ�Ö (¹ý.3691.53 »ÖÖ�Ö) ×•ÖÃÖ�êú ×»Ö‹ �Óú¯ÖxÖß �êú ¯ÖÖÃÖ †Ö¾ÖÓ™üxÖ ¯Ö¡Ö Æîü …  ¯ÖÏ´ÖÖ�Ö 
¯Ö¡Ö ×´Ö»ÖxÖÖ ²ÖÖ�úß Æîü …
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mutual funds, are taken to ‘Fair Value Change Account.' The historical cost of such investments amounted 
to Rs.64087.11 lac (Rs.63028.30 lac).

	 b)	 Equities, having book value of Rs.405.62 lac (Rs.405.75 lac) listed in Stock Exchanges outside India for 
which market value is not authentically available, have not been taken into account for the purpose of ‘Fair 
Value Change Account’ and have been taken at book value.

8.	 	 The nature of securities (referred to in Schedule 9) in all cases of long term secured loans are:

	 a)	 a first mortgage and charge in Company's favour of the borrowers' all immovable properties, both present 
and future, and

	 b)	 a first mortgage by way of hypothecation in favour of the company of the borrowers' all movable properties, 
including book debts, all movable articles and such other movables as may be agreed to by other lending/
financial institutions.

	 	 Provided the value of security referred to hereinabove at any time during the pendency of the loan shall 
not be less than 1.25 times of the loan amount then outstanding.

	 	 The mortgage and charge referred to above shall rank pari-passu with the mortgages and charges created 
and/or to be created in favour of all lending/financial Institutions.

	 	 The original security documents and the extent of coverage on any particular day are ascertainable at 
the Lead Institution level in case of Term Loan and Debenture Trustee level in case of debenture.

	 c)	 Loans to HUDCO are secured by negative lien with Power of Attorney for creating first floating charges 
on all present and future properties and assets of HUDCO including the mortgage that may be obtained 
by HUDCO in its favour.

9.	 (i)	 Investments in Equity Shares of Rs.18.88 lac ( Rs.18.88 lac) held by the company against ownership of 
certain immovable properties have been shown under ‘Investment Properties -Real Estate’.

	 (ii)	 As per valuation report for wealth tax return the fair value of real estate is Rs.2103.30 lac (Rs.2109.87 
lac) for the portion let out by the company.

10.	 (a)	 There is a difference between the Company's holding and holding certificate from SHCIL, which is under 
reconciliation. The differences between company's holding vis-a-vis SHCIL are:

Rs. In lac.

	 	 2005-06 	 	 	 2004-05 

	 SHORT 	 EXCESS 	 SHORT 	 EXCESS 

Equity 	 38.01	  	 4.24 	 264.41 	 10.68 

Preference 	 171.64 		 367.67 	 138.16 	 308.75 

Debentures 	 773.60 		 —	 1776.68 	 12140.25 

Total: 	 983.25 		 371.91 	 2179.25 	 12459.68 

	 (b)	 Pursuant to Board's Approval holding in respect of 13 "Loss" Debentures, for which there is 100% Provision 
in the Accounts, has been shown at Re.1/- in each case.

	 (c)	 Debenture Holding includes Rs.2116.87 lac (Rs.3691.53 lac) against which the Company holds Allotment 
Letters. The certificates are yet to be received.
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11.	 �ú)	 Šú�Ö ÃÖ´¯Ö×¢Ö �úß �ãú»Ö ¸üÖ×¿Ö ÃÖß›üß†Ö¸ü �êú †¬ÖßxÖ ¯ÖãxÖ�ÖÔ×šüŸÖ ÆüÖê ¸üÆüß Æîü •ÖÖê ×xÖ´xÖ¾ÖŸÖ ÆüÖê�Öß :

¹ý. »ÖÖ�Ö ´Öë
	 	 	 ×´ÖµÖÖ¤üß Šú�Ö	 Šú�Ö-¯Ö¡Ö 	 †×¬Ö´ÖÖxÖ	 µÖÖê�Ö	
	 	 	 	 	 ¿ÖêµÖ¸ 

†)	 ´ÖÖxÖ�ú 	 “ÖÖ»Öæ ¾ÖÂÖÔ	 —	 —	 —	 —

	 ÃÖ´¯Ö×¢Ö 	 ×¾Ö�ÖŸÖ ¾ÖÂÖÔ 	 75.50 	 — 	 —	 75.50 

²Ö)	 ˆ¯Ö ´ÖÖxÖ�ú 	 “ÖÖ»Öæ ¾ÖÂÖÔ	 —	 —	 —	 —

	 ÃÖ´¯Ö×¢Ö	 ×¾Ö�ÖŸÖ ¾ÖÂÖÔ	 935.02 	 —	 —	 935.02 

ÃÖ)	 ÃÖÓ×¤ü�¬Ö	 “ÖÖ»Öæ ¾ÖÂÖÔ	 255.98	 75.63	 —	 331.61

	 ÃÖ´¯Ö×¢Ö	 ×¾Ö�ÖŸÖ ¾ÖÂÖÔ 	 2028.58	 631.60 	 —	 2660.18 

¤ü)	 ÆüÖ×xÖ   	 “ÖÖ»Öæ ¾ÖÂÖÔ	 177.35 	 —	 —	 177.35

	 ÃÖ´¯Ö×¢Ö	 ×¾Ö�ÖŸÖ ¾ÖÂÖÔ 	 —	 —	 —	 —

	 µÖÖê�Ö	 “ÖÖ»Öæ ¾ÖÂÖÔ	 433.33	 75.63	 —	 508.96

	 	 ×¾Ö�ÖŸÖ ¾ÖÂÖÔ 	 3039.10 	 631.60	 —	 3670.70 

	 �Ö)	 ¾ÖÂÖÔ �êú ¤üÖî¸üÖxÖ �Óú¯ÖxÖß �úß ²µÖÖ•Ö †ÖµÖ ´Öë ¹ý 9.45 »ÖÖ�Ö �úß �ú´Öß †ÖµÖß ŒµÖÖë×�ú �ãú”û »ÖêxÖ¤üÖ¸üÖë ÃÖê ²µÖÖ•Ö ¤ü¸ü ´Öë �ú´Öß �ú¸ü �êú ¯ÖãxÖ: 
×xÖ¬ÖÖÔ¸ü�Ö ×�úµÖÖ �ÖµÖÖ … 

		  �Óú¯ÖxÖß †Ö�ÖÖ´Öß ¾ÖÂÖÖí ¹ý.13.72 »ÖÖ�Ö �úÖ ²µÖÖ•Ö †Öî¸ü xÖÆüà ¯ÖÖµÖê�Öß ŸÖ£ÖÖ×¯Ö ‡ÃÖÃÖê “ÖÖ»Öæ ¾ÖÂÖÔ �úÖ »Öê�ÖÖ ¯ÖÏ³ÖÖ×¾ÖŸÖ xÖÆüà Æîü … 

	 �Ö)	 ÃÖ×�ÎúµÖ †Öî¸ü ×xÖÛÂ�ÎúµÖ �êú ºþ¯Ö ´Öë ×xÖ¾Öê¿ÖÖë �úÖ ¯Öé£ÖŒ�ú¸ü�Ö ×xÖ´xÖ¾ÖŸÖ Æîü …  

		  ÃÖ×�ÎúµÖ (´ÖÖxÖ�ú Šú�Ö †Öî¸ü Šú�Ö-¯Ö¡Ö)	 ¹ý. 149972.63 »ÖÖ�Ö	 (¹ý. 131173.30 »ÖÖ�Ö)

		  ×xÖÛÂ�ÎúµÖ Šú�Ö †Öî¸ü Šú�Ö-¯Ö¡Ö	 ¹ý.	 11484.35 »ÖÖ�Ö	 (¹ý. 15891.00 »ÖÖ�Ö)

		  31.03.2006 �úÖê �ãú»Ö ²ÖÆüß ´Öæ»µÖ 	 ¹ý.	 161456.98 »ÖÖ�Ö	 (¹ý. 147064.30 »ÖÖ�Ö)

12.	 Šú�ÖÖë †Öî¸ü Šú�Ö-¯Ö¡ÖÖë ¯Ö¸ü 31.03.2006 �úÖêê ²Ö�úÖµÖÖ ²µÖÖ•Ö ¹ý.13312.34 »ÖÖ�Ö (¹ý. 12696.32 »ÖÖ�Ö) �úÖ ¾ÖÃÖæ»Öß ´Öë †×xÖÛ¿“ÖŸÖŸÖÖ 
�êú �úÖ¸ü�Ö »Öê�ÖÖÓ�úxÖ xÖÆüà ×�úµÖÖ �ÖµÖÖ …

13.	 •ÖÖê×�Ö´Ö ¯ÖæÓ•Öß �úÖêÂÖ †Öî¸ü Ã¾Ö-ÃÖÆüÖµÖ�ú �úÖêÂÖ ´Öë ×xÖ¾Öê¿Ö �úÖ ´Öæ»µÖÖÓ�úxÖ ²ÖÆüß ´Öæ»µÖ ¯Ö¸ü ×�úµÖÖ �ÖµÖÖ …

14.	 �ú)	 Ã£ÖÖµÖß ÃÖ´¯Ö×¢ÖµÖÖë ¯Ö¸ü ´Öæ»µÖ ÈüÖÃÖ ×xÖ´xÖ×»Ö×�ÖŸÖ ¤¸ü ÃÖê ¯ÖÏÖ¾Ö¬ÖÖ×xÖŸÖ Æîü -
		  1.	 �úÖµÖÖÔ»ÖµÖ ˆ¯Ö�ú¸ü�Ö, ‹µÖ¸ü�Óú›üß¿ÖxÖ¸ü, •ÖxÖ¸êü™ü¸ü - 1Í5%
		  2.	 �úÓ¯µÖæ™ü¸ü †Öî¸ü †Ö‡Ô™üß ˆ¯Ö�ú¸�Ö  - 60%
		  3.	 ¯ÖÓ�ÖÖ †Öî¸ü ×²Ö•Ö»Öß �êú ÃÖÖ´ÖÖxÖ - 13.91%
		  4.	 ÃÖÖ´ÖÖxµÖ ±úxÖá“Ö¸ü - 18.1%
		  5.	 ´ÖÖê™ü¸ü �úÖ¸ü - 25.89%
		  6.	 ÃÖÖ‡Ô�ú»Ö - 20%
		  7.	 ³Ö¾ÖxÖ �úÖ ¯ÖÏµÖÖê�Ö -  
			   †)	 �úÖµÖÖÔ»ÖµÖ ¯Ö×¸üÃÖ¸ü �êú ºþ¯Ö ´Öë 10%
			   ²Ö)	 †Ö¾ÖÖÃÖ �êú ºþ¯Ö ´Öë 5%
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11.	 (a) 	 The total amount of Loan Assets subjected to   restructuring under CDR is given below :

Rs. In lac

	 	 	 TERM LOAN	 DEBENTURE	 PREFERENCE	 TOTAL	
	 	 	 	 	 SHARES 

a)	 Standard	 Current Year	 —	 —	 —	 —

	 Assets 	 Previous Year 	 75.50 	 — 	 —	 75.50 

b)	 Substandard 	 Current Year	 —	 —	 —	 —

	 Assets	 Previous Year	 935.02 	 —	 —	 935.02 

c)	 Doubtful	 Current Year	 255.98	 75.63	 —	 331.61

	 Assets	 Previous Year 	 2028.58	 631.60 	 —	 2660.18 

d)	 Loss  	 Current Year	 177.35 	 —	 —	 177.35

	 Assets	 Previous Year 	 —	 —	 —	 —

	 Total:	 Current Year	 433.33	 75.63	 —	 508.96

	 	 Previous Year 	 3039.10 	 631.60	 —	 3670.70 

	 (b)	 During the year the company's interest income is reduced by Rs.9.45 lac due to downward resetting of 
interest rate arrangements with some of the Borrowers.

	 	 The company will be further sacrificing interest amounting to Rs.13.72 lac in the future years. However, 
the same will not affect current year's account.

	 (c)	 Segregation of investments into performing and non-performing is as under :

	 	 Performing (Standard) loans and debentures	 Rs.	 149972.63 lac	 (Rs.131173.30 lac)

	 	 Non-performing loans and debentures	 Rs.	 11484.35 lac	 (Rs.15891.00 lac)

	 	 Total book value as on 31.3.2006	 Rs.	 161456.98 lac	 (Rs.147064.30 lac)

12.	 Overdue interest, on loans and debentures considered NPA as on 31.3.2006 amounting to Rs.13312.34 lac 
(Rs.12696.32 lac), has not been accounted for in view of uncertainty of realisation.

13.	 Investments in Venture Capital Funds have been taken at book value and Auto Ancillary Fund has since been 
redeemed.

14.	 (a)	 Depreciation on Fixed Assets has been provided at the following rates :

	 	 (1)	 Office Equipments, Air-conditioner, Generators	 ...	 15%

	 	 (2)	 Computer and I.T. Equipments	 ...	 60%

	 	 (3)	 Fans & Electrical Equipments	 ...	 13.91%

	 	 (4)	 General Furniture	 ...	 18.1%

	 	 (5)	 Motor Cars	 ...	 25.89%

	 	 (6)	 Cycle	 ...	 20%

	 	 (7)	 Buildings used as -

	 	 	 i.	 Office Premises	 ...	 10%

	 	 	 ii.	 Residential Houses	 ...	 5%
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	 �Ö)	 Ã£ÖÖµÖß ÃÖ´¯Ö×¢Ö �êú †¬ÖßxÖ ³ÖÖ¸üŸÖ ´Öë •Ö´ÖßxÖ †Öî¸ü ´Ö�úÖxÖ ÃÖ´¯Ö×¢Ö ´Öë ¿ÖÖ×´Ö»Ö Æïü ¹ý.1126.45 »ÖÖ�Ö (¹ý1191.26 »ÖÖ�Ö) ×•ÖÃÖ�úÖ 
¯ÖÓ•Öß�ú¸ü�Ö  �ú¸üÖxÖÖ »ÖÓ×²ÖŸÖ Æîü … Ã™üÖ´¯Ö ¿Öã»�ú †Öî¸ü ¯ÖÓ•Öß�ú¸ü�Ö �Ö“ÖÔ ¸ü×•ÖÃ™Òüß ×¾Ö»Öê�Ö ×xÖÂ¯ÖÖ×¤üŸÖ ÆüÖêxÖê �êú ¾ÖÂÖÔ ´Öë »Öê�ÖÖ ´Öë ×»ÖµÖÖ  
•ÖÖ‹�ÖÖ …

	 �Ö)	 �ãú”û �úÖµÖÖÔ»ÖµÖÖë ´Öë Ã£ÖÖµÖß ÃÖ´¯Ö×¢Ö ¸ü×•ÖÃ™ü¸ü šüß�ú ÃÖê xÖÆüà ¸ü�ÖÖ �ÖµÖÖ …

	 ¬Ö)	 3.2.2006 �úÖê �úÖê»Ö�úÖŸÖÖ �Öê¡ÖßµÖ �úÖµÖÖÔ»ÖµÖ -… �êú ¯Ö×¸üÃÖ¸ü ´Öë ³ÖµÖÓ�ú¸ü †Ö�Ö »Ö�Öß £Öß ×•ÖÃÖ´Öë »Ö�Ö³Ö�Ö ÃÖ³Öß ÃÖ´¯Ö×¢ÖµÖÖÓ xÖÂ™ü ÆüÖê 
�Ö‡Ô… ÃÖ´¯Ö×¢ÖµÖÖë �úÖ ˆ×“ÖŸÖ ²Öß´ÖÖ £ÖÖ †Öî¸ü ²Öß´ÖÖ�úŸÖÖÔ �êú ¯ÖÖÃÖ ¤üÖ¾ÖÖ ¤ü•ÖÔ �ú¸üÖµÖÖ �ÖµÖÖ …

15.	 ×¾Ö¾ÖÖ×¤üŸÖ ´ÖÖ´Ö»ÖÖë ”ûÖê›Íü�ú¸ü ×xÖ¯Ö™üÖµÖÖ �ÖµÖÖ �úÖê‡Ô ¤üÖ¾ÖÖ ŸÖã»ÖxÖ-¯Ö¡Ö �úß ŸÖÖ¸üß�Ö ÃÖê ”û: ´ÖÆüßxÖê ÃÖê †×¬Ö�ú ÃÖ´ÖµÖ ŸÖ�ú †¯ÖÏ¤ü¢Ö xÖÆüßÓ ¸üÆüŸÖÖ …

16.	 I)	 ×xÖ´xÖ×»Ö×�ÖŸÖ ¿ÖßÂÖÔ�úÖë ´Öë ×¤ü�ÖÖ‹ �ÖµÖê †×ŸÖ¿ÖêÂÖ �úß ¯ÖãÛÂ™ü xÖÆüà ÆüÖê ÃÖ�úß ŸÖ£ÖÖ ˆxÖ�úÖ ¯ÖãxÖÙ´Ö»ÖÖxÖ ×�úµÖÖ •ÖÖ ¸üÆüÖ Æîü …

		  - 	 †×³Ö�úŸÖÖÔ †×ŸÖ¿ÖêÂÖ •Ö´ÖÖ ¹ý.25.29 »ÖÖ�Ö (•Ö´ÖÖ ¹ý. 66.30 »ÖÖ�Ö)

		  - 	 Šú�Ö †Öî¸ü †×�ÖÏ´Ö xÖÖ´Öê ¹ý.487.41 »ÖÖ�Ö (xÖÖ´Öê ¹ý. 73.77 »ÖÖ�Ö)

		  - 	 †ÓŸÖ¸ü-�úÖµÖÖÔ»ÖµÖ ÃÖ´ÖÖµÖÖê•ÖxÖ xÖÖ´Öê ¹ý.1.99 »ÖÖ�Ö (xÖÖ´Öê ¹ý. 2.53 »ÖÖ�Ö)

		  - 	 ²Öß´ÖÖ ¾µÖ¾ÖÃÖÖµÖ �ú¸ü ¸üÆêü ¤æüÃÖ¸êü ¾µÖÛŒŸÖµÖÖë µÖÖ ×xÖ�úÖµÖÖë ÃÖê ¯ÖÏÖ¯µÖ/�úÖê ¤êüµÖ ¸üÖ×¿Ö xÖÖ´Öê ¹ý.5533.06 »ÖÖ�Ö (xÖÖ´Öê ¹ý. 6810.11 
»ÖÖ�Ö) †Öî¸ü •Ö´ÖÖ ¹ý.5861.04 »ÖÖ�Ö (•Ö´ÖÖ ¹ý. 2945.14 »ÖÖ�Ö)

		  - 	 ²Öï�ú ¯ÖãxÖÙ´Ö»ÖÖxÖ ×¾Ö¾Ö¸ü�Ö ´Öë †Ã¯ÖÂ™ü ²Öï�ú xÖÖ´Öê ¹ý.23.97 »ÖÖ�Ö (¹ý. 20.99 »ÖÖ�Ö) †Öî¸ü •Ö´ÖÖ  ¹ý.61.58 »ÖÖ�Ö (¹ý. 43.99 
»ÖÖ�Ö)

		  -	 ×¾Ö×¾Ö¬Ö ¤êüxÖ¤üÖ¸ü ¹ý.17.69 »ÖÖ�Ö (¹ý. 54.91 »ÖÖ�Ö) †Öî¸ü ×¾Ö×¾Ö¬Ö »ÖêxÖ¤üÖ¸ü ¹ý.27.19 »ÖÖ�Ö (¹ý. 45.98 »ÖÖ�Ö)

		  »Öê�ÖÖ �êú ¯ÖãxÖÙ´Ö»ÖÖxÖ ¯Ö¸ü ÃÖ´ÖÖµÖÖê•ÖxÖ �úÖ ¯ÖÏ³ÖÖ¾Ö –ÖÖŸÖ xÖÆüà Æîü …

	 ii)	 ¯ÖÏ¬ÖÖxÖ �úÖµÖÖÔ»ÖµÖ ´Öë �Óú¯ÖxÖß �êú �ãú”û ²Öï�ú �ÖÖŸÖÖë ´Öë †ÃÖ´²Ö¨ü †–ÖÖŸÖ ¯Öã¸üÖxÖê xÖÖ´Öê †Öî¸ü •Ö´ÖÖ ´Öë †×¬Ö�ú †ÓŸÖ¸ü –ÖÖŸÖ Æãü†Ö †Öî¸ü µÖê 
¯ÖãxÖÙ´Ö»ÖÖxÖ ŸÖ£ÖÖ ÃÖ´ÖµÖÖê•ÖxÖ �êú †¬µÖ¬ÖßxÖ Æî… ˆÃÖ´Öë  ¹ý.227.57 (¹ý.149.85 »ÖÖ�Ö) (¿Öã¨ü •Ö´ÖÖ) �êú †ÓŸÖ¸ü �úÖê ²Öï�ú ˆ“ÖÓŸÖ �ÖÖŸÖê 
´Öë Ã£ÖÖxÖÖÓŸÖ×¸üŸÖ ×�úµÖÖ �ÖµÖÖ †Öî¸ü “ÖÖ»Öæ ¤êüµÖŸÖÖ‹Ó - �Óú¯ÖxÖß �êú »Öê�ÖÖ ´Öë ×¾Ö×¾Ö¬Ö »ÖêxÖ¤üÖ¸ü �êú †¬ÖßxÖ ×¤ü�ÖÖµÖÖ �ÖµÖÖ …

17.	 †Ö‡Ô†Ö¸ü›üß‹ «üÖ¸üÖ •ÖÖ¸üß ×¤ü¿ÖÖ×xÖ¤Ôü¿ÖÖêÓ �êú †xÖãÃÖÖ¸ü ¾ÖêŸÖxÖ ÃÖÓ¿ÖÖê¬ÖxÖ �êú �úÖ¸ü�Ö ‹ÃÖ¾Öß†Ö¸ü‹ÃÖ »ÖêxÖê¾ÖÖ»ÖÖêÓ �úÖê ¯ÖÏ¤ü¢Ö ¹ý.1752.43/- »ÖÖ�Ö �úß 
†xÖã�ÖÏÆüß ¸üÖ×¿Ö �úÖê 5 ¾ÖÂÖÔ �úß †¾Ö×¬Ö ´Öë ÃÖÓ×¾Ö³ÖÖ×•ÖŸÖ xÖ �ú¸ü�êú ¾ÖÂÖÔ �êú �Ö“ÖÔ �êú ºþ¯Ö ´Öë »Öê�ÖÖÓ×�úŸÖ ×�úµÖÖ �ÖµÖÖ …

18.	 Ã£ÖÖxÖßµÖ �úÖxÖæxÖÖë �êú †Ö¬ÖÖ¸ü ̄ Ö¸ü ÆüÖÓ�Ö �úÖÓ�Ö ¿ÖÖ�ÖÖ �êú »Öê�ÖÖ ́ Öë ̄ ÖÏ¤üÙ¿ÖŸÖ ³Ö×¾ÖÂµÖ �êú ×»Ö‹ ̄ ÖÏ²Öx¬ÖxÖ �Ö“ÖÔ �êú ×¾Ö×³Ö®Ö ́ Ö¤üÖë ́ Öë ¿ÖÖ×´Ö»Ö ¹ý.219.55 
»ÖÖ�Ö (¹ý.239.13 »ÖÖ�Ö) �êú ¸üxÖ-†Öò±ú �Ö“ÖÔ �êú ×»Ö‹ ¯ÖÏÖ¾Ö¬ÖÖxÖ �úÖê �Óú¯ÖxÖß �úß ²Ö×ÆüµÖÖë ´Öë xÖÆüà ×»ÖµÖÖ �ÖµÖÖ… ‡ÃÖ�úÖ »Öê�Öê ´Öë ×¾Ö“ÖÖ¸ü xÖÆüà 
×�úµÖÖ �ÖµÖÖ ²ÖÛ»�ú ¯ÖãxÖÙ´Ö»ÖÖxÖ ´Öë ¸ü�ÖÖ �ÖµÖÖ …

19.	 ÃÖÓ²ÖÓ×¬ÖŸÖ ¯ÖÖ™üá ¯ÖÏ�ú™üxÖ 

	 i)	 ÃÖÆüÖµÖ�ú ÃÖÓÃ£ÖÖ

		  �ú) ‡Ó×›üµÖÖ ‡Ó™ü¸üxÖê¿ÖxÖ»Ö ‡Ó¿µÖÖê¸êüxÃÖ ¯ÖÏÖ‡Ô¾Öê™ü ×»Ö×´Ö™êü›ü, ØÃÖ�ÖÖ¯Öã¸ü

	   		  »ÖêxÖ-¤êüxÖ �úß ¯ÖÏ�éú×ŸÖ 

    			   ¬ÖÖ×¸üŸÖ ¿ÖêµÖ¸üÖë �úß ÃÖÓ�µÖÖ	 -	 50,00,000/-

    			   ¿ÖêµÖ¸üÖë �úÖ ²ÖÆüß ´Öæ»µÖ	 -	 ¹ý.285.76 »ÖÖ�Ö

    			   ¯ÖÏÖ¯ŸÖ »ÖÖ³ÖÖÓ¿Ö	 -	 ¹ý.79.37 »ÖÖ�Ö
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	 (b)	 Land and House property in India under fixed assets includes Rs.1126. 45 lac (Rs.1191.26 lac) for which 
deeds of conveyance are pending. Stamp duty and registration costs will be taken into account in the year 
of execution of conveyance deed.

	 (c)	 Fixed Assets Register in a few offices have not been properly maintained.

	 (d)	 A big fire broke out in the premises of Kolkata Regional Office - I on 3.2.2006 in which most of the assets 
were destroyed. The assets were adequately insured and claim was lodged with the insurer.

15.	 Barring disputed cases no settled insurance claim remained unpaid for more than six months as on the Balance 
Sheet date.

16.	 (i)	 Confirmation  of balances shown under the following  heads could  not be obtained and reconciliation 
thereof is in progress:

	 	 - Agents' Balances - Cr. Rs.25.29 lac (Cr. Rs. 66.30 lac)

	 	 - Loans and Advances - Dr. Rs.487.41 lac (Dr. Rs. 73.77 lac)

	 	 - Inter Office Adjustments - Dr. Rs.1.99 lac (Dr. Rs.2.53 lac)

	 	 - Amount due from/to other persons or bodies carrying on Insurance Business Dr. Rs.5533.06 lac 	
(Dr. Rs.6810.11  lac) and Cr.Rs.5861.04 lac (Cr. Rs.2945.14 lac)

	 	 - Unexplained Bank Debit Rs.23.97 lac (Rs.20.99 lac) and Credit Rs.61.58 lac (Rs.43.99 lac) in Bank 
Reconciliation Statement.

	 	 - Sundry Debtors   -   Rs.17.69 lac ( Rs.54. 91 lac ) and Sundry Creditors - Rs.27.19 lac (Rs.45.98 lac).

	 	 The impact of adjustments on reconciliation in the accounts remains unascertained.

	 (ii)	 Unlinked/unidentified old debits and credits in certain Bank accounts of the company at Head Office 
reflected differences and are subject to reconciliation/adjustments. The differences amounting to 	
Rs.227.57 lac (net credit) (Rs.149.85 lac) were transferred to Bank Suspense account and shown under 
Current Liabilities - Sundry Creditors in the accounts.

17.	 In accordance with directives issued by IRDA, the difference of ex-gratia amounting to Rs.1752.43 lac paid 
to the SVRS optees on account of wage revision has been accounted for as expenses of the year, instead of 
amortising over a period of 5 years.

18.	 The provision for Run-off expenses amounting to Rs.219.55 lac (Rs.239.13 lac), shown in the accounts of 
Hongkong Branch based on local laws, includes various items of expenses relating to future period. The same 
has not been considered in the accounts and kept in reconciliation.

19.	 Related party disclosures are given below :

	 (i)	 Associates:

	 	 (a)	 India International Insurance Pvt. Ltd., Singapore

	 	 	 Nature of transactions :

	 	 	 No. of shares held	 --	 50,00,000

	 	 	 Book value of shares	 --	 Rs. 285.76 lac

	 	 	 Dividend received	 --	 Rs. 79.37 lac
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		  �Ö)	�êúØxÖ×›üµÖÖ ‹¿µÖÖê¸êüxÃÖ �Óú. ×»Ö. xÖî¸üÖê²Öß	
	  		  »ÖêxÖ-¤êüxÖ �úß ¯ÖÏ�éú×ŸÖ 

    			   ¬ÖÖ×¸üŸÖ ¿ÖêµÖ¸üÖë �úß ÃÖÓ�µÖÖ 	 -	 2,85,249

    			   ¿ÖêµÖ¸üÖë �úÖ ²ÖÆüß ´Öæ»µÖ	 -	 ¹ý.40.79 »ÖÖ�Ö

    			   ¯ÖÏÖ¯ŸÖ »ÖÖ³ÖÖÓ¿Ö	 -	 ¹ý.14.63 »ÖÖ�Ö

	 ii)	 ¯ÖÏ´Öã�Ö ¯ÖÏ²Öx¬ÖxÖ �úÖÙ´Ö�ú :

		  1.	 ÁÖß ¾Öß ¸üÖ´ÖÃÖÖ´Öß, †¬µÖ�Ö-ÃÖÆü-¯ÖÏ²Öx¬Ö ×xÖ¤êü¿Ö�ú (31.10.2005 ÃÖê)

		  2.	 ÁÖß ²Öß “Ö�Îú¾ÖŸÖßÔ, †¬µÖ�Ö-ÃÖÆü-¯ÖÏ²Öx¬Ö ×xÖ¤êü¿Ö�ú (31.10.2005 ŸÖ�ú)

		  3.	 ÁÖß ¾ÖÖ‡Ô ¯Öß “ÖÖê¯Ö›ÍüÖ, ×xÖ¤êü¿Ö�ú †Öî¸ü ´ÖÆüÖ¯ÖÏ²Öx¬Ö�ú(19.04.2006 ŸÖ�ú)

		  4.	 ÁÖß ™üß �êú ¤üÖÃÖ, ×xÖ¤êü¿Ö�ú †Öî¸ü ´ÖÆüÖ¯ÖÏ²Öx¬Ö�ú (31.01.2006 ŸÖ�ú)

	 »ÖêxÖ-¤êüxÖ �úß ¯ÖÏ�éú×ŸÖ 

	 i.	 ¾ÖêŸÖxÖ, ³Ö¢Öê †Öî¸ü †Ó¿Ö¤üÖxÖ ¹ý.37.62 »ÖÖ�Ö 

	 ii.	 31.03.2006 �úÖê ²Ö�úÖµÖÖ Šú�Ö †×ŸÖ¿ÖêÂÖ ¹ý.4.02 »ÖÖ�Ö

20.	 ¾ÖÂÖÔ 2005-06 ´Öë �ú¸ü µÖÖê�µÖ †ÖµÖ ´Öë †×xÖÛ¿“ÖŸÖŸÖÖ �úÖê ¤êü�ÖŸÖê ÆãüµÖê †Ö‡ÔÃÖß‹†Ö‡Ô �êú »Öê�ÖÖÓ�úxÖ ´ÖÖxÖ�ú 22 �êú †xÖãÃÖÖ¸ü ÃÖ´ÖµÖ †ÓŸÖ¸üÖ»Ö �úÖ 
�ú¸ü ¯ÖÏ³ÖÖ¾Ö »Öê�ÖÖ ´Öë xÖÆüà ×»ÖµÖÖ �ÖµÖÖ Æîü … 

21.	 ¯ÖÏ²Öx¬ÖxÖ �úß ¸üÖµÖ ´Öë �Óú¯ÖxÖß �úß Ã£ÖÖµÖß ¯Ö×¸üÃÖ´¯Ö×ŸÖµÖÖë ´Öë ‹êÃÖÖ ú�úÖê‡Ô ÈüÖÃÖ xÖÆüà Æãü†Ö Æîü ×•ÖÃÖ�êú ×»Ö‹ †Ö‡ÔÃÖß‹†Ö‡Ô «üÖ¸üÖ •ÖÖ¸üß »Öê�ÖÖÓ�úxÖ 
´ÖÖxÖ�ú 28 �êú †xÖãÃÖÖ¸ü ×�úÃÖß ÃÖ´ÖÖµÖÖê•ÖxÖ �úß •Öºþ¸üŸÖ ÆüÖê …

22.	 †Ö‡ÔÃÖß‹†Ö‡Ô «üÖ¸üÖ •ÖÖ¸üß »Öê�ÖÖÓ�úxÖ ´ÖÖxÖ�ú 29 �êú †xÖãÃÖ¸ü�Ö ´Öë ×xÖ´xÖ×»Ö×�ÖŸÖ ÃÖæ“ÖxÖÖµÖë ¤üß •ÖÖ ¸üÆüß Æïü :

	 	 ¹ý.»ÖÖ�Ö ´Öë 
	 	 ×¾Ö¾ÖÖ×¤üŸÖ ÃÖÖÓ×¾Ö×¬Ö�ú 	 †xµÖ •Öºþ¸üŸÖë	 µÖÖê�Ö	

	 	 ´ÖÖ´Ö»Öê	

	 	 †Ö¸Óü×³Ö�ú †×ŸÖ¿ÖêÂÖ	 11473.32 	 11076.49 	 22549.81 	
	 1.4.2005

	 	 •ÖÖê›ÍêüÓ 	 54.93 	 —	 54.93 

	 	 ¾ÖÖ¯ÖÃÖß	 —	 11076.49 	 11076.49 

	 	 ÃÖ´ÖÖ¯ÖxÖ †×ŸÖ¿ÖêÂÖ  	 11528.25 	 —	 11528.25	
	 31.3.2006

	 i)	 ×¾Ö¾ÖÖ×¤üŸÖ ÃÖÖÓ×¾Ö×¬Ö�ú ´ÖÖ´Ö»Öê ´Öë ¿ÖÖ×´Ö»Ö Æïü ¾Öê ´ÖÖ´Ö»Öê •ÖÖê †ÖµÖ �ú¸ü ²µÖÖ•Ö �ú¸ü †Öî¸ü ¬ÖxÖ �ú¸ü ¯ÖÏÖ×¬Ö�úÖ×¸üµÖÖë �êú µÖÆüÖÓ ´Öã�ú¤ü´Öë ´Öë Æïü … 
×•ÖxÖ ´ÖÖ´Ö»ÖÖë ´Öë �Óú¯ÖxÖß �úÖê †¯ÖxÖß ´Ö•Ö²ÖæŸÖß �úÖ ×¾ÖÀ¾ÖÖÃÖ Æîü ˆÃÖ ×ÆüÃÃÖê �úÖê †Ö�úÛÃ´Ö�ú ¤êüµÖŸÖÖµÖë �êú †¬ÖßxÖ ¯ÖÏ�Ö™ü ×�úµÖÖ �ÖµÖÖ Æîü … 
‡xÖ ´ÖÖ´Ö»ÖÖë ÃÖê †ÖxÖê¾ÖÖ»Öê xÖ�ú¤üß ¯ÖÏ¾ÖÖÆü �úß ÃÖ´ÖµÖ †Öî¸ü ¸üÖ×¿Ö �úÖ ×xÖ¬ÖÖÔ¸ü�Ö ´ÖÖ´Ö»ÖÖë �êú ×xÖ¯Ö™üÖxÖ ¯Ö¸ü Æüß ÆüÖê�ÖÖ …

	 ii)	 †xµÖ •Öºþ¸üŸÖÖë ´Öë ¿ÖÖ×´Ö»Ö Æïü ¾ÖÂÖÔ ´Öë �ú´ÖÔ“ÖÖ×¸üµÖÖë �úÖê ¤êüµÖ ²Ö�úÖµÖÖ ¾ÖêŸÖxÖ �úß ¸üÖ×¿Ö …

23.	 �úxÖ¾Öê™ü ×xÖµÖ´Ö �êú †xÖãÃÖÖ¸ü ÃÖê¾ÖÖ �ú¸ü •Ö´ÖÖ �úÖê »Öê�ÖÖ ´Öë ¾ÖÃÖæ»Öß µÖÖê�µÖ ÃÖê¾ÖÖ �ú¸ü »Öê�ÖÖ �úÖê xÖÖ´Öê �ú¸ü�êú †Öî¸ü ÃÖÓ²ÖÓ×¬ÖŸÖ �Ö“ÖÔ »Öê�ÖÖ �úÖê •Ö´ÖÖ 
�ú¸ü�êú »Öê�ÖÖ ´Öë ×»ÖµÖÖ �ÖµÖÖ Æîü, ‡ÃÖ´Öë ‡xÖ¯Öã™ü ÃÖê¾ÖÖ �ú¸ü �êú ×»Ö‹ ¹ý.3837.98 »ÖÖ�Ö �úÖ ³Öã�ÖŸÖÖxÖ Æîü  …

24.	 ¯ÖÏß×´ÖµÖ´Ö ´Öë �ú´Öß xÖÆüà ×¤ü�ÖÖ‡Ô �Ö‡Ô Æîü ŒµÖÖë×�ú ¯ÖÏ²Öx¬ÖxÖ �úß ¸üÖµÖ ´Öë ÃÖ´²ÖÓ×¬ÖŸÖ �Ö“ÖÖí †Öî¸ü †Û�xÖ, ÃÖ´Öã¦üß †Öî¸ü ×¾Ö×¾Ö¬Ö ¾µÖ¾ÖÃÖÖµÖ �úß ¸ü�Ö-¸ü�ÖÖ¾Ö 
�Ö“ÖÔ �êú ÃÖÖ£Ö †¯Öê×�ÖŸÖ ¤üÖ¾ÖÖ �Ö“ÖÔ †ÃÖ´ÖÖ¯ŸÖ •ÖÖê×�Ö´ÖÖë �êú ×»Ö‹ ÃÖÓ²ÖÓ×¬ÖŸÖ †Ö¸ü×�ÖŸÖ ÃÖê †×¬Ö�ú xÖÆüà Æîü … •Ö²Ö×�ú ´ÖÖê™ü¸ü ×xÖ•Öß �Ö×ŸÖ ´Öë �úÖê‡Ô 

�ú´Öß xÖÆüà Æîü, ´ÖÖê™ü¸ü ŸÖéŸÖßµÖ ¯Ö�Ö ´Öë †�êú»Öê Æüß ¹ý.424.56 �ú¸üÖê›Íü �úß �ú´Öß Æîü …
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	 	 (b)	 Kenindia Assurance Co. Ltd., Nairobi

	 	 	 Nature of transactions :

	 	 	 No. of shares held	 --	 2,85,249

	 	 	 Book value of shares	 -- 	 Rs.40.79 lac

	 	 	 Dividend received	 --	 Rs.14.63 lac

	 (ii)	 Key Management Personnel:

	 	 1.	 Shri V. Ramasaamy, Chairman-cum-Managing Director, (from 31.10.2005)

	 	 2.	 Shri B. Chakrabarti, Chairman-cum-Managing Director, (upto 31.10.2005)

	 	 3.	 Shri Y.P. Chopra, Director and General Manager, (upto 19.04.2006)

	 	 4.	 Shri T.K. Das, Director and General Manager, (upto 31.01.2006)

	 Nature of transactions:

	 1.	 Salaries, allowances and contributions	 -	 Rs.37.62 lac

	 2.	 Loan balances due as on 31.3.2006	 -	 Rs.4.02 lac

20.	 In view of uncertainty of taxable income for the year 2005-06, the tax effect of timing difference as per AS 22 of 
ICAI has not been made in the accounts.

21.	 In the opinion of management, there is no impairment of fixed assets of the company which may require any 
adjustment to be made as per AS-28 issued by the ICAI.

22.	 The following information is given pursuant to AS-29 issued by the ICAI -

	 	 Rs. In lac 

	 	 Disputed Statutory	 Other obligations	 Total	
	 	 Matters	

	 	 Opening Balance	 11473.32 	 11076.49 	 22549.81 	
	 as on 1-04-2005

	 	 Additions 	 54.93 	 —	 54.93 

	 	 Reversal 	 —	 11076.49 	 11076.49 

	 	 Closing Balance  	 11528.25 	 —	 11528.25	
	 as on 31.3.2006

	 (i)	 Disputed statutory matters mainly include issues under litigation with the Income Tax, Interest Tax and 
Wealth Tax authorities. Wherever the company is confident that they have a strong case, the amounts are 
disclosed under contingent liabilities. The timing and the amount of Cash Flow that will arise from these 
matters will be determined only on settlement of cases.

	 (ii)	 Other obligations relate to the amount of arrear salary paid to the employees during the year.

23.	 Service Tax credit as per Cenvat Rules has been considered in the accounts by debiting Service Tax Recoverable 
account and crediting respective expenses accounts for Rs.3837.98 lac against payment of input Service Tax.

24.	 Premium Deficiency has not been created since, in the opinion of the management, the expected claim costs 
along with the related expenses and maintenance cost of Fire, Marine and Miscellaneous business would not 
exceed the related Reserve for Unexpired Risks. While there is no deficiency in Motor Own Damage segment, 
the deficiency in Motor Third Party works out to Rs.424.56 crore.
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25.	 ‹�ú ¾ÖÂÖÔ ÃÖê †×¬Ö�ú �êú ×»Ö‹ ×¾ÖÃŸÖÖ×¸üŸÖ ¯ÖÖ×»Ö×ÃÖµÖÖë �úÖ ¯ÖÏß×´ÖµÖ´Ö ¯ÖÏÖÛ¯ŸÖ ¾ÖÂÖÔ ´Öë †ÖµÖ �êú ºþ¯Ö ´Öë ×»ÖµÖÖ �ÖµÖÖ …

26.	 †ÖµÖ ¾Ö ³Öã�ÖŸÖÖxÖ »Öê�ÖÖ (xÖ�ú¤üß ¯ÖÏ¾ÖÖÆü ×¾Ö¾Ö¸ü�Ö) �úÖê †¯ÖÏŸµÖ�Ö ×¾Ö×¬Ö ÃÖê ŸÖîµÖÖ¸ü ×�úµÖÖ �ÖµÖÖ Æîü …

27.	 ×¾Ö�ÖŸÖ ¾ÖÂÖÔ �êú †ÖÓ�ú›ÍüÖë �úÖê �úÖêÂšü�ú ´Öë ×¤üµÖÖ �ÖµÖÖ Æîü †Öî¸ü †Ö¾Ö¿µÖ�úŸÖÖxÖãÃÖÖ¸ü ¯ÖãxÖ: ¾µÖ¾ÖÛÃ£ÖŸÖ/ÃÖ´Öê×�úŸÖ ×�úµÖÖ �ÖµÖÖ Æîü …

	 �éúŸÖê ×xÖ¤êü¿Ö�ú ´ÖÓ›ü»Ö

	 ‹´Ö. “ÖÖî¬Öã¸üß ‹�›ü �Óú.	 ‹ÃÖ ‘ÖÖêÂÖú ‹�›ü �Óú.	 ¾Öß ¸üÖ´ÖÃÖÖ´Öß	 †¬µÖ�Ö-ÃÖÆü-¯ÖÏ²Öx¬Ö ×xÖ¤êü¿Ö�ú
	 ÃÖxÖ¤üß »Öê�ÖÖ�úÖ¸	 ÃÖxÖ¤üß »Öê�ÖÖ�úÖ¸

	 (›üß.“ÖÖî¬Öã¸üß)ü	 (“ÖÓ¤üxÖ “Ö¼üÖê¯ÖÖ¬µÖÖµÖü)	 ‹»Ö �êú “Öx¤êü»Ö	 ×xÖ¤êü¿Ö�
	 ³ÖÖ�Öß¤üÖ¸ü	 ³ÖÖ�Öß¤üÖ¸ü
	 ÃÖ¤üÃµÖŸÖÖ ÃÖÓ�µÖÖ 52066	 ÃÖ¤üÃµÖŸÖÖ ÃÖÓ�µÖÖ 51254	 †Öê ‹xÖ ØÃÖÆü	 ×xÖ¤êü¿Ö�ú
			   ÃÖã•ÖßŸÖ ¤üÖÃÖ	 ×xÖ¤êü¿Ö�ú
			   ›üß �êú ²Ö´ÖÔxÖ	 ×xÖ¤êü¿Ö�ú			 
	�úÖê»Ö�úÖŸÖÖ 28 •Öã»ÖÖ‡Ôü 2006		  †Ö¸ü ³ÖÖ¸üŸÖß	 �Óú¯ÖxÖß ÃÖ×“Ö¾Ö
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25.	 The premium in respect of policies extended for more than one year is recognised as income in the year of 
receipt.

26.	 The Receipts and Payments Account (Cash Flow Statement) has been prepared on Indirect Method basis.

27.	 Previous year's figures are given in brackets and have been rearranged/regrouped wherever necessary.

For and on behalf of the Board of Directors

	 M. Choudhury & Co.	 S. Ghose & Co.	 V. Ramasaamy	 Chairman-cum-Managing Director
	 Chartered Accountants	 Chartered Accountants

	 	 	 L. K. Chandel	 Director

	 (D. Choudhury)	 (Chandan Chattopadhay)	 O. N. Singh	 Director

	 Partner	 Partner

	 Membership No. 52066	 Membership No. 51254	 Sujit Das	 Director

	 	 	 D. K. Burman	 Director

Kolkata, 28th July 2006.	 	 R. Bharathi	 Company Secretary
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�ú´Öß¿ÖxÖ �Ö“ÖÔ �úß †xÖãÃÖæ“Öß 
Schedule of Commission Expenses

(¹ý. Æü•ÖÖ¸ü ´Öë)	
(Rs. in Thousand)

	 ¾ÖÂÖÔ 2005-06 �êú ×»Ö‹ 	 ¾ÖÂÖÔ 2004-05 �êú ×»Ö‹	
	 For the year 2005-2006	 For the year 2004-2005

×¾Ö¾Ö¸ü�Ö	 †Û�xÖ	 ÃÖ´Öã¦üß	 ×¾Ö×¾Ö¬Ö	 †Û�xÖ	 ÃÖ´Öã¦üß	 ×¾Ö×¾Ö¬Ö 
Particulars	 Fire	M arine	 Miscellaneous	 Fire	M arine	 Miscellaneous

‹•Öêx™ü	
Agents	 177810	 99596	 1822603	 168090	 101686	 1779922

¤ü»ÖÖ»Ö	
Brokers	 67694	 37389	 182811	 31100	 34933	 200139

×xÖ�Ö×´ÖŸÖ ‹•ÖêxÃÖß	
Corporate Agency	 67321	 2682	 445394	 41854	 3416	 354876

¸êü±ú¸ü»Ö ±úßÃÖ	
Referral Fee	 2380	 1621	 50546	 1643	 373	 12353

†xµÖ	
Others	 645	 3	 308	 166	 —	 201

µÖÖê�Ö	
TOTAL	 315850	 141291	 2501662	 242853	 140408	 2347491
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�úÖµÖÔ ¯Ö×¸ü�ÖÖ´Ö 
Working Result

×¯Ö”û»Öê ¯ÖÖÑ“Ö ¾ÖÂÖÔ �úÖ �ú´¯ÖxÖß �úÖ �úÖµÖÔ ¯Ö×¸ü�ÖÖ´Ö ×xÖ´xÖ×»Ö×�ÖŸÖ Æîü-	
The working results of the Company for the last five years are given below :

(¹ý. �ú¸üÖê›Íü ´Öë)	
(Rs. in Crore)

�Îú.ÃÖÓ.	 ×¾Ö¾Ö¸ü�Ö 
Sl.	 Particulars	 2005-06	 2004-05	 2003-04	 2002-03	 2001-02 
No.

†.	 ²Öß´ÖÖ »Öê�ÖxÖ ÃÖê †ÖµÖ	
a.	 Income from Underwriting	 2683.00	 2832.17	 2508.65	 2130.88	 1813.12

²Ö.	 †ÃÖ´ÖÖ¯ŸÖ •ÖÖê×�Ö´Ö †Ö¸ü×�ÖŸÖ ´Öë ¾Öé×¨ü/�ú´Öß	
b.	 Increase/Decrease in Unexpired	
	 Risk Reserve	 – 80.17	 168.02	 120.83	 164.92	 – 3.88

ÃÖ.	 ²Öß´ÖÖ »Öê�ÖxÖ ¯Ö¸ü ˆ¯Ö�ÖŸÖ ¤üÖ¾ÖÖ	
c.	 Incurred Claims on Underwriting	 2830.33	 2263.51	 2109.90	 1619.66	 1725.11

¤ü.	 ²Öß´ÖÖ »Öê�ÖxÖ ¯Ö¸ü ¿Öã¨ü �ú´Öß¿ÖxÖ	
d.	 Net Commission on Underwriting	 140.55	 77.50	 71.73	 45.34	 – 10.14

µÖ.	 �Ö“ÖÔ ¾Ö †xµÖ ¾µÖµÖ	
e.	 Expenses & other Outgo	 882.16	 858.55	 733.01	 602.19	 562.01

¸ü.	 ¿Öã¨ü ²Öß´ÖÖ »Öê�ÖxÖ ¯Ö×¸ü�ÖÖ´Ö	
f.	 Net Underwriting Result	 – 1089.87	 – 535.41	 – 526.82	 – 301.23	 –459.98

»Ö.	 ¿Öã¨ü †xµÖ †ÖµÖ (×xÖ¾Öê¿Ö †Ö×¤ü)	
g.	 Net of other Income (Investment etc.)	 1030.23	 676.62	 599.83	 440.66	 366.03

¾Ö.	 �ú¸ü ¯Öæ¾ÖÔ »ÖÖ³Ö/ÆüÖ×xÖ 	
h.	 Profit/Loss before Tax	 –59.64	 141.21	 73.01	 139.43	 – 93.95

¿Ö.	 �ú¸üÖ¬ÖÖxÖ �úÖ ¯ÖÏÖ¾Ö¬ÖÖxÖ	
i.	 Provision for Taxation	 55.00	 10.03	 – 4.06	 3.78	 0.39

ÃÖ.	 �ú¸ü ¯Ö¿“ÖÖŸÖ »ÖÖ³Ö/ÆüÖ×xÖ	
J.	 Profit/Loss after tax	 –114.64	 131.18	 77.07	 135.65	 – 94.34
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31.03.2006 �úÖê ÃÖ´ÖÖ¯ŸÖ ¾ÖÂÖÔ �êú ×»Ö‹ ÃÖÖ¬ÖÖ¸ü�Ö ²Öß´ÖÖ �ú´¯Ö×xÖµÖÖë �êú ×»Ö‹ †xÖã¯ÖÖŸÖ	
Ratios for Non-life Companies for the year ended 31.03.2006

�Îú.ÃÖÓ.	×xÖÂ¯ÖÖ¤üxÖ †xÖã¯ÖÖŸÖ	 †xÖã¯ÖÖŸÖ/¯ÖÏ×ŸÖ¿ÖŸÖŸÖÖ ±úÖ´ÖæÔ»ÖÖ	 †xÖã¯ÖÖŸÖ/	
			   ¯ÖÏ×ŸÖ¿ÖŸÖŸÖÖ 
Sl.	 Performance Ratio	R atio/Percentage formula	R atio/
No.			   Percentage

1.	 ÃÖ�ú»Ö ¯ÖÏß×´ÖµÖ´Ö ¾Öé×¨ü ¤ü¸ü	 (“ÖÖ»Öæ ¾ÖÂÖÔ �úÖ ÃÖ�ú»Ö ¯ÖÏß×´ÖµÖ´Ö- ×¾Ö�ÖŸÖ ¾ÖÂÖÔ  
		  �úÖ ÃÖ�ú»Ö ¯ÖÏß×´ÖµÖ´Ö) x100/×¾Ö�ÖŸÖ ¾ÖÂÖÔ �úÖ  
		  ÃÖ�ú»Ö ¯ÖÏß×´ÖµÖ´Ö 
	G ross Premium Growth rate	 (Gross premium for the current rate - 
		G  ross premium for the previous year)* 100/ 
		G  ross premium for the previous year
	 �ú) †Û�xÖ	
	 a) Fire	 	 – 9.72

	 �Ö) ÃÖ´ÖËã¦üß ´ÖÖ»Ö	
	 b) Marine Cargo	 	 – 15.00

	 �Ö) ÃÖ´ÖËã¦üß ¯ÖÖêŸÖ	
	 c) Marine Hull	 	 – 54.43

	 ‘Ö) ´ÖÖê™ü¸ü ×xÖ•Öß �Ö×ŸÖ	
	 d) Motor Own Damage	 	 – 3.25

	 “Ö) ´ÖÖê™ü¸ü ŸÖéŸÖßµÖ ¯Ö�Ö	
	 e) Motor Third Party	 	 – 18.29

	 ”û) ‡Ó•Öß×xÖµÖØ¸ü�Ö	
	 f) Engineering	 	 1.72

	 •Ö) �ú´ÖÔ�úÖ¸ü �Ö×ŸÖ¯ÖæÙŸÖ	
	 g) Workmen’s Compensation	 	 12.64

	 —Ö) •ÖxÖ ¤êüµÖŸÖÖ	
	 h) Public Liability	 	 – 4.53

	 ™ü) ¾µÖÛŒŸÖ�ÖŸÖ ¤ãü‘ÖÔ™üxÖÖ	
	 i) Personal Accident	 	 – 21.54

	 šü) Ã¾ÖÖÃ£µÖ ²Öß´ÖÖ	 	
	 j) Health Insurance	 	 8.73

	 ›ü) ˆøüµÖxÖ 	
	 k) Aviation	 	 106.70

	 œü) ×¾Ö×¾Ö¬Ö †xµÖ	
	 l) Misc. Others	 	 – 11.96

2.	 ÃÖ�ú»Ö ¯ÖÏß×´ÖµÖ´Ö ÃÖê ¿ÖêµÖ¸ü¬ÖÖ¸ü�úÖë �êú �úÖêÂÖ 	 “ÖÖ»Öæ ¾ÖÂÖÔ �úÖ ÃÖ�ú»Ö ¯ÖÏß×´ÖµÖ´Ö/	
	 �úÖ †xÖã¯ÖÖŸÖ	 “Öã�úŸÖÖ ¯ÖæÓ•Öß + ´ÖãŒŸÖ †Ö¸ü×�ÖŸÖ 
	 Gross Premium to Shareholders’	G ross premium for the current year /	 2.91	
	 Fund Ratio	 Paid up capital + Free Reserves
3.	 ¿ÖêµÖ¸ü¬ÖÖ¸ü�úÖë �êú �úÖêÂÖ �úß ¾Öé×¨ü ¤ü¸	 “ÖÖ»Öæ ŸÖã»ÖxÖ-¯Ö¡Ö �úß ŸÖÖ¸üß�Ö �úÖê ¿ÖêµÖ¸ü ¬ÖÖ¸ü�úÖë �úÖ �úÖêÂÖ /
		  ×¾Ö�ÖŸÖ ŸÖã»ÖxÖ-¯Ö¡Ö �úß ŸÖÖ¸ßü�Ö �úÖê ¿ÖêµÖ¸ü ¬ÖÖ¸ü�úÖë �úÖ �úÖêÂÖ 
	 Growth rate of Shareholders’	 Shareholders’ funds as at the current Balance Sheet	 0.91	
	 Fund	 date / Shareholders’ funds as at the previous	
	 	 Balance sheet date
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4.	 ¿Öã¨ü ¬ÖÖ¸ü�Ö †xÖã¯ÖÖŸÖ	 ¿Öã¨ü ¯ÖÏß×´ÖµÖ´Ö/ÃÖ�ú»Ö ¯ÖÏß×´ÖµÖ´Ö 
	 Net Retention Ratio	N et Premium / Gross Premium
	 �ú) †Û�xÖ	
	 a) Fire	 	 0.72

	 �Ö) ÃÖ´ÖËã¦üß ´ÖÖ»Ö	
	 b) Marine Cargo	 	 0.72

	 �Ö) ÃÖ´ÖËã¦üß ¯ÖÖêŸÖ	
	 c) Marine Hull	 	 0.22

	 ‘Ö) ´ÖÖê™ü¸ü ×xÖ•Öß �Ö×ŸÖ	
	 d) Motor Own Damage	 	 0.80

	 “Ö) ´ÖÖê™ü¸ü ŸÖéŸÖßµÖ ¯Ö�Ö	
	 e) Motor Third Party	 	 0.79

	 ”û) ‡Ó•Öß×xÖµÖØ¸ü�Ö	
	 f) Engineering	 	 0.78

	 •Ö) �ú´ÖÔ�úÖ¸ü �Ö×ŸÖ¯ÖæÙŸÖ	
	 g) Workmen’s Compensation	 	 0.83

	 —Ö) •ÖxÖ ¤êüµÖŸÖÖ	
	 h) Public Liability	 	 0.80

	 ™ü) ¾µÖÛŒŸÖ�ÖŸÖ ¤ãü‘ÖÔ™üxÖÖ	
	 i) Personal Accident	 	 0.80

	 šü) Ã¾ÖÖÃ£µÖ ²Öß´ÖÖ	 	
	 j) Health Insurance	 	 0.80

	 ›ü) ˆøüµÖxÖ 	
	 k) Aviation	 	 0.07

	 œü) ×¾Ö×¾Ö¬Ö †xµÖ	
	 l) Misc. Others	 	 0.80

5.	 ¿Öã¨ü �ú´Öß¿ÖxÖ †xÖã¯ÖÖŸÖ	 ‹�ú ¾µÖ¾ÖÃÖÖµÖ ÁÖê�Öß �êú ×»Ö‹ ¯ÖãxÖ²Öá´ÖÖ �úÖ ¿Öã¨ü �ú´Öß¿ÖxÖ/¿Öã¨ü ¯ÖÏß×´ÖµÖ´Ö 
	N et Commission Ratio	 Commission net of reinsurance for a class of	
	 	 business / Net Premium
	 �ú) †Û�xÖ	
	 a) Fire	 	 0.04

	 �Ö) ÃÖ´ÖËã¦üß ´ÖÖ»Ö	
	 b) Marine Cargo	 	 0.07

	 �Ö) ÃÖ´ÖËã¦üß ¯ÖÖêŸÖ	
	 c) Marine Hull	 	 –0.11

	 ‘Ö) ´ÖÖê™ü¸ü ×xÖ•Öß �Ö×ŸÖ	
	 d) Motor Own Damage	 	 0.09

	 “Ö) ´ÖÖê™ü¸ü ŸÖéŸÖßµÖ ¯Ö�Ö	
	 e) Motor Third Party	 	 –0.07

	 ”û) ‡Ó•Öß×xÖµÖØ¸ü�Ö	
	 f) Engineering	 	 0.01

�Îú.ÃÖÓ.	×xÖÂ¯ÖÖ¤üxÖ †xÖã¯ÖÖŸÖ	 †xÖã¯ÖÖŸÖ/¯ÖÏ×ŸÖ¿ÖŸÖŸÖÖ ±úÖ´ÖæÔ»ÖÖ	 †xÖã¯ÖÖŸÖ/	
			   ¯ÖÏ×ŸÖ¿ÖŸÖŸÖÖ 
Sl.	 Performance Ratio	R atio/Percentage formula	R atio/
No.			   Percentage
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	 •Ö) �ú´ÖÔ�úÖ¸ü �Ö×ŸÖ¯ÖæÙŸÖ	
	 g) Workmen’s Compensation	 	 0.11

	 —Ö) •ÖxÖ ¤êüµÖŸÖÖ	
	 h) Public Liability	 	 0.10

	 ™ü) ¾µÖÛŒŸÖ�ÖŸÖ ¤ãü‘ÖÔ™üxÖÖ	
	 i) Personal Accident	 	 0.11

	 šü) Ã¾ÖÖÃ£µÖ ²Öß´ÖÖ	
	 j) Health Insurance	 	 0.15

	 ›ü) ˆøüµÖxÖ	
	 k) Aviation	 	 –0.71

	 œü) ×¾Ö×¾Ö¬Ö †xµÖ	
	 l) Misc. Others	 	 – 0.01

6.	 ¯ÖÏ²ÖÓ¬ÖxÖ �Ö“ÖÔ ÃÖê ÃÖ�ú»Ö ¯ÖÏŸµÖ�Ö ¯ÖÏß×´ÖµÖ´Ö	 ¯ÖÏ²ÖÓ¬ÖxÖ �Ö“ÖÔ/�ãú»Ö ÃÖ�ú»Ö ¯ÖÏŸµÖ�Ö ¯ÖÏß×´ÖµÖ´Ö x 100	
	 †xÖã¯ÖÖŸÖ 
	 Expenses of Management to Gross	E xpenses of Management / Total Gross Direct	 24.96	
	 Direct Premium Ratio	 Premium * 100

7.	 ÃÖÓµÖãŒŸÖ †xÖã¯ÖÖŸÖ	 (ÃÖ�ú»Ö ¤üÖ¾ÖÖ ³Öã�ÖŸÖÖxÖ + �Ö“ÖÔ)x100/ ÃÖ�ú»Ö ¯ÖÏß×´ÖµÖ´Ö 
	 Combined Ratio	 (Gross Claims paid + expenses) *100/Gross Premium	 114.94

8.	 ŸÖ�úxÖß�úß †Ö¸ü×�ÖŸÖ ÃÖê ¿Öã¨ü ¯ÖÏß×´ÖµÖ´Ö †xÖã¯ÖÖŸÖ	 (†ÃÖ´ÖÖ¯ŸÖ •ÖÖê×�Ö´Ö �êú ×»Ö‹ †Ö¸ü×�ÖŸÖ + ¯ÖÏß×´ÖµÖ´Ö �ú´Öß 	
		  †Ö¸ü×�ÖŸÖ+ ²Ö�úÖµÖÖ ¤üÖ¾Öê �êú ×»Ö‹ †Ö¸ü×�ÖŸÖ)/¿Öã¨ü ¯ÖÏß×´ÖµÖ´Ö 
	 Technical Reserves to Net Premium	 (Reserves for Unexpired Risks + Premium	 1.76	
	 Ratio	D eficiency Reserves + Reserve for Outstanding	
	 	 claims) / Net Premium

9.	 ²Öß´ÖÖ»Öê�ÖxÖ †×ŸÖ¿ÖêÂÖ †xÖã¯ÖÖŸÖ	 ÃÖ´²ÖÓ×¬ÖŸÖ ¾µÖ¾ÖÃÖÖµÖ ÁÖê�Öß �êú ×»Ö‹ ²Öß´ÖÖ »Öê�ÖxÖ »ÖÖ³Ö/¿Öã¨ü ¯ÖÏß×´ÖµÖ´Ö x 100 
	U nderwriting Balance Ratio	U nderwriting profit / Net Premium for the	
	 	 respective class of business * 100

	 �ú) †Û�xÖ	
	 a) Fire	 	 7.70

	 �Ö) ÃÖ´ÖËã¦üß ´ÖÖ»Ö	
	 b) Marine Cargo	 	 – 5.89

	 �Ö) ÃÖ´ÖËã¦üß ¯ÖÖêŸÖ	
	 c) Marine Hull	 	 300.20

	 ‘Ö) ´ÖÖê™ü¸ü ×xÖ•Öß �Ö×ŸÖ	
	 d) Motor Own Damage	 	 30.48

	 “Ö) ´ÖÖê™ü¸ü ŸÖéŸÖßµÖ ¯Ö�Ö	
	 e) Motor Third Party	 	 – 166.13

�Îú.ÃÖÓ.	×xÖÂ¯ÖÖ¤üxÖ †xÖã¯ÖÖŸÖ	 †xÖã¯ÖÖŸÖ/¯ÖÏ×ŸÖ¿ÖŸÖŸÖÖ ±úÖ´ÖæÔ»ÖÖ	 †xÖã¯ÖÖŸÖ/	
			   ¯ÖÏ×ŸÖ¿ÖŸÖŸÖÖ 
Sl.	 Performance Ratio	R atio/Percentage formula	R atio/
No.			   Percentage
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

	 ”û) ‡Ó•Öß×xÖµÖØ¸ü�Ö	
	 f) Engineering	 	 73.98

	 •Ö) �ú´ÖÔ�úÖ¸ü �Ö×ŸÖ¯ÖæÙŸÖ	
	 g) Workmen’s Compensation	 	 25.37

	 —Ö) •ÖxÖ ¤êüµÖŸÖÖ	
	 h) Public Liability	 	 69.25

	 ™ü) ¾µÖÛŒŸÖ�ÖŸÖ ¤ãü‘ÖÔ™üxÖÖ	
	 i) Personal Accident	 	 – 57.08

	 šü) Ã¾ÖÖÃ£µÖ ²Öß´ÖÖ	
	 j) Health Insurance	 	 – 48.12

	 ›ü) ˆøüµÖxÖ 	
	 k) Aviation	 	 – 70.80

	 œü) ×¾Ö×¾Ö¬Ö †xµÖ	
	 l) Misc. Others	 	 56.14

10.	 ¯ÖÏ“ÖÖ»ÖxÖ »ÖÖ³Ö †xÖã¯ÖÖŸÖ	 (²Öß´ÖÖ»Öê�ÖxÖ »ÖÖ³Ö+×xÖ¾Öê¿Ö †ÖµÖ)/¿Öã¨ü ¯ÖÏß×´ÖµÖ´Ö x 100 
	 Operating Profit Ratio	 (Underwriting profit + Investment Income) /	 – 2.22	
	 	 Net Premium * 100

11.	 †Ã£ÖÖµÖß ÃÖ´¯Ö×¢Ö ÃÖê ¤êüµÖŸÖÖ‹Ó †xÖã¯ÖÖŸÖ	 (²Öß´ÖÖ�úŸÖÖÔ �úß †Ã£ÖÖµÖß ÃÖ´¯Ö×¢Ö/¯ÖÖ×»ÖÃÖß ¬ÖÖ¸ü�úÖë �úß ¤êüµÖŸÖÖ‹Ó) 
	 Liquid Assets to Liabilities Ratio	L iquid assets of the insurer / Policy holers’	 0.21	
	 	 Liabilities

12.	 ¿Öã¨ü †•ÖÔxÖ †xÖã¯ÖÖŸÖ	 �ú¸ü ¯Ö¿“ÖÖŸÖ »ÖÖ³Ö/¿Öã¨ü ¯ÖÏß×´ÖµÖ´Ö x 100 
	 Net Earnings Ratio	 Profit after tax / Net Premium * 100	 – 3.96

13.	 ¿Öã¨ü ÃÖ´¯Ö×¢Ö ¯Ö¸ü †ÖµÖ	 �ú¸ü ¯Ö¿“ÖÖŸÖ »ÖÖ³Ö/¿Öã¨ü ÃÖ´¯Ö×¢Ö 
	 Return on Net Worth	 Profit after tax / Net worth	 – 0.10

14.	 ¯ÖãxÖ²Öá´ÖÖ †xÖã¯ÖÖŸÖ	 ¯ÖãxÖ²Öá×´ÖŸÖ •ÖÖê×�Ö´Ö/ÃÖ�ú»Ö ¯ÖÏß×´ÖµÖ´Ö x 100 
	 Reinsurance Ratio	R isk reinsured / Gross Premium * 100	 26.97

�Îú.ÃÖÓ.	×xÖÂ¯ÖÖ¤üxÖ †xÖã¯ÖÖŸÖ	 †xÖã¯ÖÖŸÖ/¯ÖÏ×ŸÖ¿ÖŸÖŸÖÖ ±úÖ´ÖæÔ»ÖÖ	 †xÖã¯ÖÖŸÖ/	
			   ¯ÖÏ×ŸÖ¿ÖŸÖŸÖÖ 
Sl.	 Performance Ratio	R atio/Percentage formula	R atio/
No.			   Percentage
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ŸÖã»ÖxÖ-¯Ö¡Ö �êú ´Öã�µÖ †Ó¿Ö ŸÖ£ÖÖ �Óú¯ÖxÖß �êú 	
ÃÖÖ¬ÖÖ¸ü�Ö ¾µÖ¾ÖÃÖÖµÖ �úÖ ÃÖÓ�Öê¯Ö 

Balance Sheet Abstract and Company’s
General Business Profile	

(�Óú¯ÖxÖß †×¬Ö×xÖµÖ´Ö 1956 �úß †xÖãÃÖæ“Öß 6 �êú ³ÖÖ�Ö-iv �êú †xÖãÃÖÖ¸ü ¯ÖÏÃŸÖãŸÖ ×¾Ö¾Ö¸ü�Ö)
(Statement pursuant to Part IV of Schedule VI to the Companies Act, 1956)

I.	 ¯ÖÓ•Öß�ú¸ü�Ö ¾µÖÖî¸üÖ
	R egistration Details :
	 ¯ÖÓ•Öß�ú¸ü�Ö ÃÖÓ�µÖÖ
	 Registration No.	 :	 1713
	 ¸üÖ•µÖ �æú™ü
	 State Code	 :	 21
	 ŸÖã»ÖxÖ-¯Ö¡Ö ×¤üxÖÖÓ�ú
	 Balance Sheet Date	 :	 31.03.2006

II.	 ¾ÖÂÖÔ �êú ¤üÖî¸üÖxÖ ²ÖœÍüß ¯ÖæÓ•Öß
	 Capital Raised During the Year :
	 ÃÖÖ¾ÖÔ•Ö×xÖ�ú ×xÖ�ÖÔ´Ö		  ¿ÖæxµÖ
	 Public Issue	 :	 Nil
	 ¸üÖ‡™ü ×xÖ�ÖÔ´Ö		  ¿ÖæxµÖ
	 Right Issue	 :	 Nil
	 ²ÖÖêxÖÃÖ ×xÖ�ÖÔ´Ö		  ¿ÖæxµÖ
	 Bonus Issue	 :	 Nil
	 ¯ÖÏÖ‡¾Öê™ü ×xÖµÖÖê•ÖxÖ		  ¿ÖæxµÖ
	 Private Placement	 :	 Nil

	 (¸üÖ×¿Ö ¹ý.Æü•ÖÖ¸ü ´Öë) 
(Amount Rs. in Thousand)

III.	 �úÖêÂÖ �êú ¾µÖ¾ÖÃ£Öß�ú¸ü�Ö ŸÖ£ÖÖ †×³Ö×xÖµÖÖê•ÖxÖ �úß ÛÃ£Ö×ŸÖ
	 Position of Mobilisation and 

Deployment of funds :	
	 �ãú»Ö ¤êüµÖŸÖÖµÖë (¿ÖêµÖ¸ü ¬ÖÖ¸ü�úÖë �êú �úÖêÂÖ ÃÖ×ÆüŸÖ)
	 Total liabilities (including
	 Shareholders’ funds)	 :	 79262639
	 �ãú»Ö ¯Ö×¸üÃÖ´¯Ö×¢ÖµÖÖÓ
	 Total Assets	 :	 79262639

	 �úÖêÂÖ �úÖ ÄÖÖêŸÖ :
	 Sources of Funds :
	 “Öã�úŸÖÖ ¯ÖæÓ•Öß		  ¿ÖæxµÖ
	 Paid-up Capital	 :	 Nil
	 †Ö¸ü×�ÖŸÖ ŸÖ£ÖÖ †Ö×¬ÖŒµÖ
	 Reserve and Surplus	 :	 (-) 1062534
	 ÃÖã¸ü×�ÖŸÖ Šú�Ö		  ¿ÖæxµÖ
	 Secured Loans	 :	 Nil
	 †ÃÖã¸ü×�ÖŸÖ Šú�Ö		  ¿ÖæxµÖ
	 Unsecured Loans	 :	 Nil

(¸üÖ×¿Ö ¹ý. Æü•ÖÖ¸ü ´Öë)	
(Amount Rs. in Thousand)

	 �úÖêÂÖ �úÖ ×xÖµÖÖê•ÖxÖ
	App lication of Funds :
	 ¿Öã¨ü Ã£ÖÖµÖß ¯Ö×¸üÃÖ´¯Ö×¢ÖµÖÖÓ
	 Net Fixed Assets	 :	 (-) 222735
	 ×xÖ¾Öê¿Ö, Šú�Ö (¿Öã¨ü ˆ×“ÖŸÖ ´Öæ»µÖ  

¯Ö×¸ü¾ÖŸÖÔxÖ)
	 Investments, Loans (net of	

Fair Value Change)	 :	 6666689
	 ¿Öã¨ü “ÖÖ»Öæ ¯Ö×¸üÃÖ´¯Ö×¢ÖµÖÖÓ
	 Net Current Assets	 :	 (-) 8123677
	 ×¾Ö×¾Ö¬Ö �Ö“ÖÔ
	 Misc. expenditure	 :	 617189
	 ÃÖÓ×“ÖŸÖ ÆüÖ×xÖµÖÖÓ		  ¿ÖæxµÖ
	 Accumulated Losses	 :	 Nil

IV.	 �Óú¯ÖxÖß �úÖ �úÖµÖÔ×xÖÂ¯ÖÖ¤üxÖ
	 Performance of Company :
	 †Ö´Ö¤üxÖß
	 Turnover	 :	 37136820
	 (¿Öã¨ü ¯ÖÏß×´ÖµÖ´Ö, ×xÖ¾Öê¿Ö ŸÖ£ÖÖ  

†xµÖ †ÖµÖ)
	 (Net Premium, Investment	

and Other Income)	 	
	 �ãú»Ö �Ö“ÖÔ
	 Total Expenditure	 :	 37733248
	 �ú¸ü ¯Öæ¾ÖÔ »ÖÖ³Ö/(ÆüÖ×xÖ)
	 Profit/(Loss) before Tax	 :	 (-) 596428
	 �ú¸ü ¯Ö¿“ÖÖŸÖ »ÖÖ³Ö/(ÆüÖ×xÖ)
	 Profit/(Loss) after Tax	 :	 (-) 1146428
	 ¯ÖÏ×ŸÖ ¿ÖêµÖ¸ü †ÖµÖ (¹ý¯ÖµÖê ´Öë)		  ¿ÖæxµÖ
	 Earnings per Share	

(in Rupees)	 :	 Nil
	 »ÖÖ³ÖÖÓ¿Ö ¤ü¸ü (%)		  ¿ÖæxµÖ
	 Dividend Rate (%)	 :	 Nil

V.	 �Óú¯ÖxÖß �êú ŸÖßxÖ ¯ÖÏ´Öã�Ö ˆŸ¯ÖÖ¤üÖë/ÃÖê¾ÖÖ†Öë �êú ÃÖÖ´ÖÖxµÖ
	 xÖÖ´Ö : (×¾Ö¢ÖßµÖ ×xÖµÖ´ÖÖë �êú †xÖãÃÖÖ¸ü)
	G eneric Names of Three Principal 

Products/Services of the Company :
	 (As per Monetary Terms)
	 ´Ö¤ü�æú™ü ÃÖÓ�µÖÖ		  »ÖÖ�Öæ xÖÆüà
	 Item Code No.	 :	 Not Applicable
	 ˆŸ¯ÖÖ¤ü ×¾Ö¾Ö¸ü�Ö		  ÃÖÖ¬ÖÖ¸ü�Ö ²Öß´ÖÖ
	 Product Description	 :	 General Insurance


