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¯ÖÓ•Öß�ú¸ü�Ö ÃÖÓ.158  ×¤üxÖÖÓ�ú 28 ´ÖÖ“ÖÔ, 2006
Registration No. 158 dated 28th March 2006

31 ´ÖÖ“ÖÔ, 2006 �úÖê ÃÖ´ÖÖ¯ŸÖ ¾ÖÂÖÔ �êú ×»ÖµÖê †Û�xÖ ²Öß´ÖÖ †ÖµÖ »Öê�ÖÖ
Fire Revenue Account for the year ended 31st March 2006
				    2005-2006	 2004-2005

		  ×¾Ö¾Ö¸ü�Ö	 †xÖãÃÖæ“Öß	 (¹ý. 000)	 (¹ý. 000)
		  Particulars	 Schedule	 (Rs. ’000)	 (Rs. ’000)

1.	 †Ù•ÖŸÖ ¯ÖÏß×´ÖµÖ´Ö (¿Öã¨ü)
	 Premiums earned (Net)		  1	 3,572,690	 3,525,876

2.	 ×xÖ¾Öê¿ÖÖë �úß ×²Ö�Îúß/¯ÖãxÖÙ¾Ö´ÖÖê“ÖxÖ ¯Ö¸ü »ÖÖ³Ö(¿Öã¨ü)
	 Profit on sale/redemption of Investments (Net)		  325,191	 144,716

3.	 ×¾Ö×xÖ´ÖµÖ »ÖÖ³Ö
	 Exchange Gain			   —	 5,579

4.	 ²µÖÖ•Ö, »ÖÖ³ÖÖÓ¿Ö ‹¾ÖÓ ×�ú¸üÖµÖÖ-ÃÖ�ú»Ö
	 Interest, Dividend & Rent – Gross		  	 289,626	 259,845

			   µÖÖê�Ö (�ú) / Total (A)		  4,187,507	 3,936,016

1.	 ˆ¯Ö�ÖŸÖ ¤üÖ¾Öê (¿Öã¨ü)
	 Claims Incurred (Net)		  2	 2,465,807	 1,441,067

2.	 �ú´Öß¿ÖxÖ
	 Commission			   3	 132,296	 – 206,933

3.	 ²Öß´ÖÖ ¾µÖ¾ÖÃÖÖµÖ ÃÖê ÃÖÓ²Ö×¬ÖŸÖ ¯ÖÏ“ÖÖ»ÖxÖ �Ö“ÖÔ
	O perating Expenses related to Insurance Business	 4	 1,314,511	 1,314,974

4.	 ×¾Ö×xÖ´ÖµÖ ÆüÖ×xÖ
	 Exchange Loss		  	 2,677	 —

		  	  µÖÖê�Ö (�Ö) / Total (B)		  3,915,291	 2,549,108

			   †Û�xÖ ¾µÖ¾ÖÃÖÖµÖ ÃÖê ¯ÖÏ“ÖÖ»ÖxÖ »ÖÖ³Ö=(�ú-�Ö)
		O  perating Profit from Fire Business = (A – B)		  272,216	 1,386,908

×¾Ö×xÖµÖÖê•ÖxÖ
Appropriations

¿ÖêµÖ¸ü¬ÖÖ¸ü�úÖë �êú »Öê�ÖÖ ´Öë †ÓŸÖ¸ü�Ö
Transfer to Shareholders’ Account			   272,216	 1,386,908

		  	  µÖÖê�Ö (�Ö) / Total (C)		  272,216	 1,386,908

This is the Fire Insurance Revenue Account for the 
year ended 31st March 2006 referred to in our report 
of even date.

We hereby certify that to the best of our knowledge and 
information, all expenses of management wherever 
incurred, whether directly or indirectly, in respect of Fire 
Insurance Business have been fully debited in the above 
Revenue Account as expenses in accordance with the 
Accounting Policy No. 7.1.

31 ´ÖÖ“ÖÔ, 2006 �úÖê ÃÖ´ÖÖ¯ŸÖ ¾ÖÂÖÔ �êú ×»Ö‹ µÖÆü †Û�xÖ ²Öß´ÖÖ †ÖµÖ 
»Öê�ÖÖ ‡ÃÖß ŸÖÖ¸üß�Ö �êú Æü´ÖÖ¸êü ¯ÖÏ×ŸÖ¾Öê¤üxÖ �êú †xÖãÃÖÖ¸ü Æîü …

Æü´Ö ‹ŸÖ¤Ëü«üÖ¸üÖ ¯ÖÏ´ÖÖ×�ÖŸÖ �ú¸üŸÖê Æïü ×�ú Æü´ÖÖ¸üß ÃÖ¾ÖÖìŸÖ´Ö •ÖÖxÖ�úÖ¸üß †Öî¸ü 
ÃÖæ“ÖxÖÖ �êú †xÖãÃÖÖ¸ü †Û�xÖ ²Öß´ÖÖ ¾µÖ¾ÖÃÖÖµÖ �êú ÃÖÓ²Öx¬Ö ´Öë ¯ÖÏŸµÖ�Ö µÖÖ 
†¯ÖÏŸµÖ�Ö ¹ý¯Ö ÃÖê �úÆüà ³Öß ×�ú‹ �ÖµÖê  ÃÖ³Öß ¯ÖÏ²ÖÓ¬ÖxÖ �Ö“ÖÔ »Öê�ÖÖÓ�úxÖ 
xÖß×ŸÖ ÃÖÓ.7.1 �êú †xÖãÃÖÖ¸ü ˆŒŸÖ †ÖµÖ »Öê�Öê ´Öë �Ö“ÖÔ �êú ¹ý¯Ö ´Öë ¯Öæ�ÖÔŸÖ: 
xÖÖ´Öê ×�ú‹ �Ö‹ Æïü …
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

²Öß´ÖÖ †×¬Ö×xÖµÖ´Ö, 1938 �úß ¬ÖÖ¸üÖ 40ÃÖß (2) �úß †¯Öê�ÖÖxÖãÃÖÖ¸ü, Æü´Ö 
‹ŸÖ¤Ëü«üÖ¸üÖ ¯ÖÏ´ÖÖ×�ÖŸÖ �ú¸üŸÖê Æïü ×�ú †Û�xÖ ²Öß´ÖÖ ¾µÖ¾ÖÃÖÖµÖ �êú ÃÖÓ²Öx¬Ö 
´Öë ¯ÖÏŸµÖ�Ö µÖÖ †¯ÖÏŸµÖ�Ö ¹ý¯Ö ÃÖê �úÆüà ³Öß ×�ú‹ �ÖµÖê ÃÖ³Öß ¯ÖÏ²ÖÓ¬ÖxÖ �Ö“ÖÔ 
»Öê�ÖÖÓ�úxÖ xÖß×ŸÖ ÃÖÓ.7.1 �êú †xÖãÃÖÖ¸ü ˆŒŸÖ †ÖµÖ »Öê�Öê ´Öë �Ö“ÖÔ �êú ¹ý¯Ö 
´Öë ¯Öæ�ÖÔŸÖ: xÖÖ´Öê ×�ú‹ �Ö‹ Æïü…

As required by Section 40C(2) of the Insurance 
Act, 1938, we hereby certify that all expenses of 
management, wherever incurred, whether directly or 
indirectly, in respect of Fire Insurance Business have 
been fully debited in the Fire Insurance Revenue 
Account as expenses in accordance with the Accounting 
Policy No. 7.1.

�éúŸÖê ×xÖ¤êü¿Ö�ú ´ÖÓ›ü»Ö 
For and on behalf of the Board of Directors

	 ‹´Ö.“ÖÖî¬Öã¸üß ‹�›ü �ú´¯ÖxÖß	 ‹ÃÖ.‘ÖÖêÂÖ ‹�›ü �ú´¯ÖxÖß	 ¾Öß.¸üÖ´ÖÃÖÖ´Öß	 †¬µÖ�Ö-ÃÖÆü-¯ÖÏ²Öx¬Ö ×xÖ¤êü¿Ö�ú	
	 ÃÖxÖ¤üß »Öê�ÖÖ�úÖ¸ü	 ÃÖxÖ¤üß »Öê�ÖÖ�úÖ¸ü	 V. Ramasaamy	 Chairman-cum-Managing Director
	 M. Choudhury & Co.	S . Ghose & Co.	
	 Chartered Accountants	 Chartered Accountants	
			   ‹»Ö.�êú.“Öx¤êü»Ö	 ×xÖ¤êü¿Ö�ú
			L   . K. Chandel	 Director
	 (›üß.“ÖÖî¬Öã¸üß)	 (“Öx¤üxÖ “Ö¼üÖê¯ÖÖ¬µÖÖµÖ)	
	 ³ÖÖ�Öß¤üÖ¸ü	 ³ÖÖ�Öß¤üÖ¸ü
	 (D. Choudhury)	 (Chandan Chattopadhay)	 †Öê.‹xÖ.ØÃÖÆü	 ×xÖ¤êü¿Ö�ú	
	 Partner	 Partner	O . N. Singh	 Director
	 ÃÖ¤üÃµÖŸÖÖ ÃÖÓ.52066	 ÃÖ¤üÃµÖŸÖÖ ÃÖÓ.51254
	 Membership No. 52066	 Membership No. 51254
			   ÃÖã•ÖßŸÖ ¤üÖÃÖ	 ×xÖ¤êü¿Ö�
			S   ujit Das	 Director

			   ›üß.�êú.²Ö´ÖÔxÖ	 ×xÖ¤êü¿Ö�ú
			   D. K. Burman	 Director

�úÖê»Ö�úÖŸÖÖ,28 •Öã»ÖÖ‡Ô 2006		  †Ö¸ü.³ÖÖ¸üŸÖß	 �ú´¯ÖxÖß ÃÖ×“Ö¾Ö
Kolkata, 28th July 2006		  R. Bharathi	 Company Secretary
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¯ÖÓ•Öß�ú¸ü�Ö ÃÖÓ.158 ×¤üxÖÖÓ�ú 28 ´ÖÖ“ÖÔ 2006
Registration No. 158 dated 28th March 2006

31 ´ÖÖ“ÖÔ, 2006 �úÖê ÃÖ´ÖÖ¯ŸÖ ¾ÖÂÖÔ �êú ×»ÖµÖê ÃÖ´Öã¦üß ²Öß´ÖÖ †ÖµÖ »Öê�ÖÖ 
Marine Revenue Account for the year ended 31st March 2006
				    2005-2006	 2004-2005

		  ×¾Ö¾Ö¸ü�Ö	 †xÖãÃÖæ“Öß	 (¹ý. 000)	 (¹ý. 000)
		  Particulars	 Schedule	 (Rs. ’000)	 (Rs. ’000)

1.	 †Ù•ÖŸÖ ¯ÖÏß×´ÖµÖ´Ö (¿Öã¨ü)
	 Premiums earned (Net)		  1	 1,187,576	 1,130,015

2.	 ×xÖ¾Öê¿ÖÖë �úß ×²Ö�Îúß/¯ÖãxÖÙ¾Ö´ÖÖê“ÖxÖ ¯Ö¸ü »ÖÖ³Ö(¿Öã¨ü) 
	 Profit on sale/redemption of Investments (Net)		  161,332	 83,985

3.	 ×¾Ö×xÖ´ÖµÖ »ÖÖ³Ö 
	 Exchange Gain			   —	 —

4.	 ²µÖÖ•Ö, »ÖÖ³ÖÖÓ¿Ö ‹¾ÖÓ ×�ú¸üÖµÖÖ-ÃÖ�ú»Ö 
	 Interest, Dividend & Rent – Gross			   143,687	 150,800

			   µÖÖê�Ö (�ú) / Total (A)		  1,492,595	 1,364,800

1.	 ˆ¯Ö�ÖŸÖ ¤üÖ¾Öê (¿Öã¨ü) 
	 Claims Incurred (Net)		  2	 856,028	 724,353

2.	 �ú´Öß¿ÖxÖ 
	 Commission			   3	 50,146	 – 51,541

3.	 ²Öß´ÖÖ ¾µÖ¾ÖÃÖÖµÖ ÃÖê ÃÖÓ²Ö×¬ÖŸÖ ¯ÖÏ“ÖÖ»ÖxÖ �Ö“ÖÔ 
	O perating Expenses related to Insurance Business	 4	 336,886	 451,359

4.	 ×¾Ö×xÖ´ÖµÖ ÆüÖ×xÖ 
	 Exchange Loss			   254	 8,106

			   µÖÖê�Ö (�Ö) / Total (B)		  1,243,314	 1,132,277

			   †Û�xÖ ¾µÖ¾ÖÃÖÖµÖ ÃÖê ¯ÖÏ“ÖÖ»ÖxÖ »ÖÖ³Ö=(�ú-�Ö)
		O  perating Profit from Marine Business = (A – B)		  249,281	 232,523

×¾Ö×xÖµÖÖê•ÖxÖ 
Appropriations

¿ÖêµÖ¸ü¬ÖÖ¸ü�úÖë �êú »Öê�ÖÖ ´Öë †ÓŸÖ¸ü�Ö 
Transfer to Shareholders’ Account			   249,281	 232,523

			   µÖÖê�Ö (�Ö) / Total (C)		  249,281	 232,523

This is the Marine Insurance Revenue Account for the 
year ended 31st March 2006 referred to in our report of 
even date. 

We hereby certify that to the best of our knowledge and 
information, all expenses of management wherever 
incurred, whether directly or indirectly, in respect of 
Marine Insurance Business have been fully debited in 
the above Revenue Account as expenses in accordance 
with the Accounting Policy No. 7.1.

31 ´ÖÖ“ÖÔ, 2006 �úÖê ÃÖ´ÖÖ¯ŸÖ ¾ÖÂÖÔ �êú ×»Ö‹ µÖÆü ÃÖ´Öã¦üß ²Öß´ÖÖ †ÖµÖ 
»Öê�ÖÖ ‡ÃÖß ŸÖÖ¸üß�Ö �êú Æü´ÖÖ¸êü ¯ÖÏ×ŸÖ¾Öê¤üxÖ �êú †xÖãÃÖÖ¸ü Æîü …

Æü´Ö ‹ŸÖ¤Ëü«üÖ¸üÖ ¯ÖÏ´ÖÖ×�ÖŸÖ �ú¸üŸÖê Æïü ×�ú Æü´ÖÖ¸üß ÃÖ¾ÖÖìŸÖ´Ö •ÖÖxÖ�úÖ¸üß †Öî¸ü 
ÃÖæ“ÖxÖÖ �êú †xÖãÃÖÖ¸ü ÃÖ´Öã¦üß ²Öß´ÖÖ ¾µÖ¾ÖÃÖÖµÖ �êú ÃÖÓ²Öx¬Ö ´Öë ¯ÖÏŸµÖ�Ö µÖÖ 
†¯ÖÏŸµÖ�Ö ¹ý¯Ö ÃÖê �úÆüà ³Öß ×�ú‹ �ÖµÖê  ÃÖ³Öß ¯ÖÏ²ÖÓ¬ÖxÖ �Ö“ÖÔ »Öê�ÖÖÓ�úxÖ 
xÖß×ŸÖ ÃÖÓ.7.1 �êú †xÖãÃÖÖ¸ü ˆŒŸÖ †ÖµÖ »Öê�Öê ´Öë �Ö“ÖÔ �êú ¹ý¯Ö ´Öë ¯Öæ�ÖÔŸÖ: 
xÖÖ´Öê ×�ú‹ �Ö‹ Æïü …
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

	 ‹´Ö.“ÖÖî¬Öã¸üß ‹�›ü �ú´¯ÖxÖß	 ‹ÃÖ.‘ÖÖêÂÖ ‹�›ü �ú´¯ÖxÖß	 ¾Öß.¸üÖ´ÖÃÖÖ´Öß	 †¬µÖ�Ö-ÃÖÆü-¯ÖÏ²Öx¬Ö ×xÖ¤êü¿Ö�ú	
	 ÃÖxÖ¤üß »Öê�ÖÖ�úÖ¸ü	 ÃÖxÖ¤üß »Öê�ÖÖ�úÖ¸ü	 V. Ramasaamy	 Chairman-cum-Managing Director
	 M. Choudhury & Co.	S . Ghose & Co.	
	 Chartered Accountants	 Chartered Accountants	
			   ‹»Ö.�êú.“Öx¤êü»Ö	 ×xÖ¤êü¿Ö�ú
			L   . K. Chandel	 Director
	 (›üß.“ÖÖî¬Öã¸üß)	 (“Öx¤üxÖ “Ö¼üÖê¯ÖÖ¬µÖÖµÖ)	
	 ³ÖÖ�Öß¤üÖ¸ü	 ³ÖÖ�Öß¤üÖ¸ü
	 (D. Choudhury)	 (Chandan Chattopadhay)	 †Öê.‹xÖ.ØÃÖÆü	 ×xÖ¤êü¿Ö�ú	
	 Partner	 Partner	O . N. Singh	 Director
	 ÃÖ¤üÃµÖŸÖÖ ÃÖÓ.52066	 ÃÖ¤üÃµÖŸÖÖ ÃÖÓ.51254
	 Membership No. 52066	 Membership No. 51254
			   ÃÖã•ÖßŸÖ ¤üÖÃÖ	 ×xÖ¤êü¿Ö�
			S   ujit Das	 Director

			   ›üß.�êú.²Ö´ÖÔxÖ	 ×xÖ¤êü¿Ö�ú
			   D. K. Burman	 Director

�úÖê»Ö�úÖŸÖÖ,28 •Öã»ÖÖ‡Ô 2006		  †Ö¸ü.³ÖÖ¸üŸÖß	 �ú´¯ÖxÖß ÃÖ×“Ö¾Ö
Kolkata, 28th July 2006		  R. Bharathi	 Company Secretary

As required by Section 40C(2) of the Insurance 
Act, 1938, we hereby certify that all expenses of 
management, wherever incurred, whether directly or 
indirectly, in respect of Marine Insurance Business have 
been fully debited in the Marine Insurance Revenue 
Account as expenses in accordance with the Accounting 
Policy No. 7.1.

�éúŸÖê ×xÖ¤êü¿Ö�ú ´ÖÓ›ü»Ö
For and on behalf of the Board of Directors

²Öß´ÖÖ †×¬Ö×xÖµÖ´Ö, 1938 �úß ¬ÖÖ¸üÖ 40ÃÖß (2) �úß †¯Öê�ÖÖxÖãÃÖÖ¸ü, Æü´Ö 
‹ŸÖ¤Ëü«üÖ¸üÖ ¯ÖÏ´ÖÖ×�ÖŸÖ �ú¸üŸÖê Æïü ×�ú ÃÖ´Öã¦üß ²Öß´ÖÖ ¾µÖ¾ÖÃÖÖµÖ �êú ÃÖÓ²Öx¬Ö 
´Öë ¯ÖÏŸµÖ�Ö µÖÖ †¯ÖÏŸµÖ�Ö ¹ý¯Ö ÃÖê �úÆüà ³Öß ×�ú‹ �ÖµÖê ÃÖ³Öß ¯ÖÏ²ÖÓ¬ÖxÖ �Ö“ÖÔ 
»Öê�ÖÖÓ�úxÖ xÖß×ŸÖ ÃÖÓ.7.1 �êú †xÖãÃÖÖ¸ü ˆŒŸÖ †ÖµÖ »Öê�Öê ´Öë �Ö“ÖÔ �êú ¹ý¯Ö 
´Öë ¯Öæ�ÖÔŸÖ: xÖÖ´Öê ×�ú‹ �Ö‹ Æïü…
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¯ÖÓ•Öß�ú¸ü�Ö ÃÖÓ.158  ×¤üxÖÖÓ�ú 28 ´ÖÖ“ÖÔ 2006
Registration No. 158 dated 28th March 2006

31 ´ÖÖ“ÖÔ, 2006 EòÉä ºÉ¨ÉÉ{iÉ ´É¹ÉÔ Eäò Ê±ÉB Ê´ÉÊ´ÉvÉ ¤ÉÒ¨ÉÉ +ÉªÉ ±ÉäJÉÉ
Miscellaneous Revenue Account for the year ended 31st March 2006
				    2005-2006	 2004-2005

		  ×¾Ö¾Ö¸ü�Ö	 †xÖãÃÖæ“Öß	 (¹ý. 000)	 (¹ý. 000)
		  Particulars	 Schedule	 (Rs. ’000)	 (Rs. ’000)

1.	 †Ù•ÖŸÖ ¯ÖÏß×´ÖµÖ´Ö (¿Öã¨ü) 
	 Premiums earned (Net)		  1	 22,871,483	 21,985,532

2.	 ×xÖ¾Öê¿ÖÖë �úß ×²Ö�Îúß/¯ÖãxÖÙ¾Ö´ÖÖê“ÖxÖ ¯Ö¸ü »ÖÖ³Ö(¿Öã¨ü) 
	 Profit on sale/redemption of Investments (Net)		  3,663,930	 1,677,878

3.	 ×¾Ö×xÖ´ÖµÖ »ÖÖ³Ö 
	 Exchange Gain		  	 7,456	 10,882

4.	 ²µÖÖ•Ö, »ÖÖ³ÖÖÓ¿Ö ‹¾ÖÓ ×�ú¸üÖµÖÖ-ÃÖ�ú»Ö 
	 Interest, Dividend & Rent – Gross		  	 3,263,213	 3,012,730

		  	 µÖÖê�Ö (�ú) / Total (A)		  29,806,082	 26,687,022

1.	 ˆ¯Ö�ÖŸÖ ¤üÖ¾Öê (¿Öã¨ü) 
	 Claims Incurred (Net)		  2	 24,981,474	 20,469,580

2.	 �ú´Öß¿ÖxÖ 
	 Commission			   3	 1,223,070	 1,033,381

3.	 ²Öß´ÖÖ ¾µÖ¾ÖÃÖÖµÖ ÃÖê ÃÖÓ²Ö×¬ÖŸÖ ¯ÖÏ“ÖÖ»ÖxÖ �Ö“ÖÔ 
	O perating Expenses related to Insurance Business	 4	 7,174,733	 6,827,580

4.	 ×¾Ö×xÖ´ÖµÖ ÆüÖ×xÖ 
	 Exchange Loss			   —	 —

		  	 µÖÖê�Ö (�Ö) / Total (B)		  33,379,277	 28,330,541

			   †Û�xÖ ¾µÖ¾ÖÃÖÖµÖ ÃÖê ¯ÖÏ“ÖÖ»ÖxÖ »ÖÖ³Ö=(�ú-�Ö)
		O  perating Loss from Miscellaneous Business = (A – B)	 – 3,573,195	 – 1,643,519

×¾Ö×xÖµÖÖê•ÖxÖ 
Appropriations

¿ÖêµÖ¸ü¬ÖÖ¸ü�úÖë �êú »Öê�ÖÖ ´Öë †ÓŸÖ¸ü�Ö 
Transfer to Shareholders’ Account			   – 3,573,195	 – 1,643,519

		  	 µÖÖê�Ö (�Ö) / Total (C)		  – 3,573,195	 – 1,643,519

This is the Miscellaneous Insurance Revenue Account 
for the year ended 31st March 2006 referred to in our 
report of even date. 

We hereby certify that to the best of our knowledge and 
information, all expenses of management wherever 
incurred, whether directly or indirectly, in respect of 
Miscellaneous Insurance Business have been fully 
debited in the above Revenue Account as expenses in 
accordance with the Accounting Policy No. 7.1.

31 ´ÖÖ“ÖÔ, 2006 �úÖê ÃÖ´ÖÖ¯ŸÖ ¾ÖÂÖÔ �êú ×»Ö‹ µÖÆü ×¾Ö×¾Ö¬Ö ²Öß´ÖÖ †ÖµÖ 
»Öê�ÖÖ ‡ÃÖß ŸÖÖ¸üß�Ö �êú Æü´ÖÖ¸êü ¯ÖÏ×ŸÖ¾Öê¤üxÖ �êú †xÖãÃÖÖ¸ü Æîü …

Æü´Ö ‹ŸÖ¤Ëü«üÖ¸üÖ ¯ÖÏ´ÖÖ×�ÖŸÖ �ú¸üŸÖê Æïü ×�ú Æü´ÖÖ¸üß ÃÖ¾ÖÖìŸÖ´Ö •ÖÖxÖ�úÖ¸üß †Öî¸ü 
ÃÖæ“ÖxÖÖ �êú †xÖãÃÖÖ¸ü ×¾Ö×¾Ö¬Ö ²Öß´ÖÖ ¾µÖ¾ÖÃÖÖµÖ �êú ÃÖÓ²Öx¬Ö ´Öë ¯ÖÏŸµÖ�Ö µÖÖ 
†¯ÖÏŸµÖ�Ö ¹ý¯Ö ÃÖê �úÆüà ³Öß ×�ú‹ �ÖµÖê  ÃÖ³Öß ¯ÖÏ²ÖÓ¬ÖxÖ �Ö“ÖÔ »Öê�ÖÖÓ�úxÖ 
xÖß×ŸÖ ÃÖÓ.7.1 �êú †xÖãÃÖÖ¸ü ˆŒŸÖ †ÖµÖ »Öê�Öê ´Öë �Ö“ÖÔ �êú ¹ý¯Ö ´Öë ¯Öæ�ÖÔŸÖ: 
xÖÖ´Öê ×�ú‹ �Ö‹ Æïü …
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

	 ‹´Ö.“ÖÖî¬Öã¸üß ‹�›ü �ú´¯ÖxÖß	 ‹ÃÖ.‘ÖÖêÂÖ ‹�›ü �ú´¯ÖxÖß	 ¾Öß.¸üÖ´ÖÃÖÖ´Öß	 †¬µÖ�Ö-ÃÖÆü-¯ÖÏ²Öx¬Ö ×xÖ¤êü¿Ö�ú	
	 ÃÖxÖ¤üß »Öê�ÖÖ�úÖ¸ü	 ÃÖxÖ¤üß »Öê�ÖÖ�úÖ¸ü	 V. Ramasaamy	 Chairman-cum-Managing Director
	 M. Choudhury & Co.	S . Ghose & Co.	
	 Chartered Accountants	 Chartered Accountants	
			   ‹»Ö.�êú.“Öx¤êü»Ö	 ×xÖ¤êü¿Ö�ú
			L   . K. Chandel	 Director
	 (›üß.“ÖÖî¬Öã¸üß)	 (“Öx¤üxÖ “Ö¼üÖê¯ÖÖ¬µÖÖµÖ)	
	 ³ÖÖ�Öß¤üÖ¸ü	 ³ÖÖ�Öß¤üÖ¸ü
	 (D. Choudhury)	 (Chandan Chattopadhay)	 †Öê.‹xÖ.ØÃÖÆü	 ×xÖ¤êü¿Ö�ú	
	 Partner	 Partner	O . N. Singh	 Director
	 ÃÖ¤üÃµÖŸÖÖ ÃÖÓ.52066	 ÃÖ¤üÃµÖŸÖÖ ÃÖÓ.51254
	 Membership No. 52066	 Membership No. 51254
			   ÃÖã•ÖßŸÖ ¤üÖÃÖ	 ×xÖ¤êü¿Ö�
			S   ujit Das	 Director

			   ›üß.�êú.²Ö´ÖÔxÖ	 ×xÖ¤êü¿Ö�ú
			   D. K. Burman	 Director

�úÖê»Ö�úÖŸÖÖ,28 •Öã»ÖÖ‡Ô 2006		  †Ö¸ü.³ÖÖ¸üŸÖß	 �ú´¯ÖxÖß ÃÖ×“Ö¾Ö
Kolkata, 28th July 2006		  R. Bharathi	 Company Secretary

As required by Section 40C(2) of the Insurance 
Act, 1938, we hereby certify that all expenses of 
management, wherever incurred, whether directly 
or indirectly, in respect of Miscellaneous Insurance 
Business have been fully debited in the Miscellaneous 
Revenue Account as expenses in accordance with the 
Accounting Policy No. 7.1.

�éúŸÖê ×xÖ¤êü¿Ö�ú ´ÖÓ›ü»Ö
For and on behalf of the Board of Directors

²Öß´ÖÖ †×¬Ö×xÖµÖ´Ö, 1938 �úß ¬ÖÖ¸üÖ 40ÃÖß (2) �úß †¯Öê�ÖÖxÖãÃÖÖ¸ü, Æü´Ö 
‹ŸÖ¤Ëü«üÖ¸üÖ ¯ÖÏ´ÖÖ×�ÖŸÖ �ú¸üŸÖê Æïü ×�ú ×¾Ö×¾Ö¬Ö ²Öß´ÖÖ ¾µÖ¾ÖÃÖÖµÖ �êú ÃÖÓ²Öx¬Ö 
´Öë ¯ÖÏŸµÖ�Ö µÖÖ †¯ÖÏŸµÖ�Ö ¹ý¯Ö ÃÖê �úÆüà ³Öß ×�ú‹ �ÖµÖê ÃÖ³Öß ¯ÖÏ²ÖÓ¬ÖxÖ �Ö“ÖÔ 
»Öê�ÖÖÓ�úxÖ xÖß×ŸÖ ÃÖÓ.7.1 �êú †xÖãÃÖÖ¸ü ˆŒŸÖ †ÖµÖ »Öê�Öê ´Öë �Ö“ÖÔ �êú ¹ý¯Ö 
´Öë ¯Öæ�ÖÔŸÖ: xÖÖ´Öê ×�ú‹ �Ö‹ Æïü…
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¯ÖÓ•Öß�ú¸ü�Ö ÃÖÓ.158  ×¤üxÖÖÓ�ú 28 ´ÖÖ“ÖÔ 2006 
Registration No. 158 dated 28th March 2006

31 ´ÖÖ“ÖÔ, 2006 �úÖê ÃÖ´ÖÖ¯ŸÖ ¾ÖÂÖÔ �úÖ »ÖÖ³Ö †Öî¸ü ÆüÖ×xÖ »Öê�ÖÖ	
Profit and Loss Account for the year ended 31st March 2006
				    2005-2006	 2004-2005
		  ×¾Ö¾Ö¸ü�Ö	 †xÖãÃÖæ“Öß	 (¹ý. 000)	 (¹ý. 000)
		  Particulars	 Schedule	 (Rs. ’000)	 (Rs. ’000)

1.	 ¯ÖÏ“ÖÖ»ÖxÖ »ÖÖ³Ö/(ÆüÖ×xÖ) 
	 Operating Profit / (Loss)			   – 3,051,698	 – 24,088

	 (†)	 †Û�xÖ ²Öß´ÖÖ 
	 (a)	 Fire Insurance			   272,216	 1,386,908

	 (²Ö)	 ÃÖ´Öã¦üß ²Öß´ÖÖ 
	 (b)	 Marine Insurance			   249,281	 232,523

	 (ÃÖ)	 ×¾Ö×¾Ö¬Ö ²Öß´ÖÖ 
	 (c)	 Miscellaneous Insurance			   – 3,573,195	 – 1,643,519

2.	 ×xÖ¾Öê¿Ö ÃÖê †ÖµÖ	
	I ncome From Investments			   2,250,508	 1,521,727

	 (†)	 ²µÖÖ•Ö,»ÖÖ³ÖÖÓ¿Ö ¾Ö ×�ú¸üÖµÖÖ -ÃÖ�ú»Ö 
	 (a)	 Interest, Dividend & Rent - Gross			  1,060,161	 977,390

	 (²Ö)	 ×xÖ¾Öê¿ÖÖë �úß ×¾Ö�Îúß/¯ÖãxÖÙ¾Ö´ÖÖê“ÖxÖ ÃÖê »ÖÖ³Ö 
	 (b)	 Profit on sale/redemption of investments		  1,191,756	 544,496

		  ‘Ö™üÖ‹Ó: ×xÖ¾Öê¿ÖÖë �úß ×²Ö�Îúß/¯ÖãxÖÙ¾Ö´ÖÖê“ÖxÖ ÃÖê ÆüÖ×xÖ 
		L  ess : Loss on sale/redemption of investments		  – 1,409	 – 159

3.	 †xµÖ †ÖµÖ	
	 OTHER INCOME			   109,475	 105,481

	 (†)	 †xµÖ ÃÖ´¯Ö×¢ÖµÖÖë �úß ×²Ö�Îúß ÃÖê »ÖÖ³Ö 
	 (a)	 Profit on sale of other Asset			   953	 493

	 (²Ö)	 ×¾Ö×¾Ö¬Ö †ÖµÖ 
	 (b)	 Miscellaneous Income			   108,522	 104,988

	 (ÃÖ)	 ×¾Ö×xÖ´ÖµÖ »ÖÖ³Ö 
	 (c)	 Exchange Gain			   –	 –

			   µÖÖê�Ö (�ú) / TOTAL (A)		  – 691,715	 1,603,120

4.	 ¯ÖÏÖ¾Ö¬ÖÖxÖ (�ú¸üÖ¬ÖÖxÖ �êú †»ÖÖ¾ÖÖ) 
	 PROVISIONS (Other than taxation)			   – 230,000	 74,700

	 (†)	 ×xÖ¾Öê¿Ö �êú ´Öæ»µÖ ´Öë �ú´Öß �êú ×»Ö‹ 
	 (a)	 For diminution in the value of investments		  – 302,892	 19,609

	 (²Ö)	 ÃÖÓ×¤ü�¬Ö Šú�ÖÖë �êú ×»Ö‹ 
	 (b)	 For doubtful debts			   72,892	 55,091

5.	 †xµÖ �Ö“ÖÔ	
	 Other Expenses			   134,713	 116,312
	 (†)	 ²Öß´ÖÖ ¾µÖ¾ÖÃÖÖµÖ ÃÖê ÃÖÓ²ÖÛx¬ÖŸÖ �êú †»ÖÖ¾ÖÖ �Ö“ÖÔ 
	 (a)	 Expenses other than those related to Insurance Business		  15,096	 8,798
	 (²Ö)	 ×xÖ¾Öê¿ÖÖë ¯Ö¸ü ¯ÖÏß×´ÖµÖ´Ö �úÖ ¯Ö×¸ü¿ÖÖê¬ÖxÖ 
	 (b)	A mortisation of Premium on Investments		  60,033	 34,743
	 (ÃÖ)	 ×xÖ¾Öê¿ÖÖë �êú ´Öæ»µÖÈüÖÃÖ �êú ÃÖÓ²Öx¬Ö ´Öë ²Ö¼êü �ÖÖŸÖê �Ö‡Ô ¸üÖ×¿Ö 
	 (c)	A mount written off in respect of depreciated Investments		  15,469	 50,464
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				    2005-2006	 2004-2005
		  ×¾Ö¾Ö¸ü�Ö	 †ÖãÃÖæ“Öß	 (¹ý. 000)	 (¹ý. 000)
		  Particulars	 Schedule	 (Rs. ’000)	 (Rs. ’000)

	 (¤ü)	 ×¾Ö×xÖ´ÖµÖ ÆüÖ×xÖ 
	 (d)	 Exchange Loss			   43,919	 13,739
	 (µÖ)	 ²Ö¼êü �ÖÖŸÖê �Ö‡Ô ¯Ö×¸üÃÖ´¯Ö×¢Ö 
	 (e)	A ssets written off			   –	 5
	 (¸ü)	 ¯ÖÏ¤ü¢Ö ×¾Ö¤êü¿Öß †ÖµÖ�ú¸ü 
	 (f)	 Foreign Income Tax paid			   196	 8,563

			   µÖÖê�Ö (�Ö) / TOTAL (B)		  – 95,287	 191,012
	 �ú¸ü¯Öæ¾ÖÔ »ÖÖ³Ö (�ú-�Ö) 
	 Profit Before Tax (A–B)		  	 –596,428	 1,412,108
	 �ú¸üÖ¬ÖÖxÖ �êú ×»Ö‹ ¯ÖÏÖ¾Ö¬ÖÖxÖ 
	 Provision for Taxation :
		  “ÖÖ»Öæ �ú¸ü (¬ÖxÖ�ú¸ü ¹ý.5000 †Öî¸ü ‹±ú²Öß™üß ¹ý.545000) 
		  Current Tax (W. Tax Rs. 5000 and FBT Rs. 545000)		  – 550,000	 – 26,930
		  †ÖÃ£Ö×�ÖŸÖ �ú¸ü 
		  Deferred Tax			   —	 – 73,366
		  ×¾Ö�ÖŸÖ ¾ÖÂÖÖí �êú �ú¸üÖ¬ÖÖxÖ �úÖ ÃÖ´ÖÖµÖÖê•ÖxÖ 
		A  djustment of Taxation for earlier years		  83,894	 – 565
					     – 1,062,534	 1,311,247
	 ×¾Ö×xÖµÖÖê•ÖxÖ	
	 Appropriations
	 (†)	 ¯ÖÏÃŸÖÖ×¾ÖŸÖ »ÖÖ³ÖÖÓ¿Ö 
	 (a)	 Proposed dividend			   —	 250,000
	 (²Ö)	 »ÖÖ³ÖÖÓ¿Ö ÃÖÛ´¾ÖŸÖ¸ü�Ö �ú¸ü 
	 (b)	 Dividend distribution tax			   —	 35,062
	 (ÃÖ)	 ÃÖÖ´ÖÖxµÖ †Ö¸ü×�ÖŸÖ ´Öë †xŸÖ×¸üŸÖ 
	 (c)	 Transfer to General Reserves			   – 1,062,534	 1,026,185

					     – 1,062,534	 1,311,247
‡ÃÖß ŸÖÖ¸üß�Ö �êú Æü´ÖÖ¸êü ¯ÖÏ×ŸÖ¾Öê¤üxÖ ´Öë ÃÖx¤üÙ³ÖŸÖ µÖÆü »ÖÖ³Ö †Öî¸ü ÆüÖ×xÖ »Öê�ÖÖü Æîü …
This is the Profit and Loss Account referred to in our report of even date.

�éúŸÖê ×xÖ¤êü¿Ö�ú ´ÖÓ›ü»Ö
For and on behalf of the Board of Directors

	 ‹´Ö.“ÖÖî¬Öã¸üß ‹�›ü �ú´¯ÖxÖß	 ‹ÃÖ.‘ÖÖêÂÖ ‹�›ü �ú´¯ÖxÖß	 ¾Öß.¸üÖ´ÖÃÖÖ´Öß	 †¬µÖ�Ö-ÃÖÆü-¯ÖÏ²Öx¬Ö ×xÖ¤êü¿Ö�ú	
	 ÃÖxÖ¤üß »Öê�ÖÖ�úÖ¸ü	 ÃÖxÖ¤üß »Öê�ÖÖ�úÖ¸ü	 V. Ramasaamy	 Chairman-cum-Managing Director

	 M. Choudhury & Co.	S . Ghose & Co.	 ‹»Ö.�êú.“Öx¤êü»Ö	 ×xÖ¤êü¿Ö�ú
	 Chartered Accountants	 Chartered Accountants	L . K. Chandel	 Director
	 (›üß.“ÖÖî¬Öã¸üß)	 (“Öx¤üxÖ “Ö¼üÖê¯ÖÖ¬µÖÖµÖ)	 †Öê.‹xÖ.ØÃÖÆü	 ×xÖ¤êü¿Ö�ú
	 ³ÖÖ�Öß¤üÖ¸ü	 ³ÖÖ�Öß¤üÖ¸ü	 O. N. Singh	 Director
	 (D. Choudhury)	 (Chandan Chattopadhay)	 ÃÖã•ÖßŸÖ ¤üÖÃÖ	 ×xÖ¤êü¿Ö�	
	 Partner	 Partner	S ujit Das	 Director
	 ÃÖ¤üÃµÖŸÖÖ ÃÖÓ.52066	 ÃÖ¤üÃµÖŸÖÖ ÃÖÓ.51254	 ›üß.�êú.²Ö´ÖÔxÖ	 ×xÖ¤êü¿Ö�ú
	 Membership No. 52066	 Membership No. 51254	 D. K. Burman	 Director

�úÖê»Ö�úÖŸÖÖ,28 •Öã»ÖÖ‡Ô 2006		  †Ö¸ü.³ÖÖ¸üŸÖß	 �ú´¯ÖxÖß ÃÖ×“Ö¾Ö
Kolkata, 28th July 2006		  R. Bharathi	 Company Secretary
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¯ÖÓ•Öß�ú¸ü�Ö ÃÖÓ.158  ×¤üxÖÖÓ�ú 28 ´ÖÖ“ÖÔ 2006 
Registration No. 158 dated 28th March 2006

31 ´ÖÖ“ÖÔ, 2006�úÖê ÃÖ´ÖÖ¯ŸÖ ¾ÖÂÖÔ �úÖ ŸÖã»ÖxÖ-¯Ö¡Ö	
Balance Sheet as at 31st March 2006
				    2005-2006	 2004-2005

		  ×¾Ö¾Ö¸ü�Ö	 †xÖãÃÖæ“Öß	 (¹ý. 000)	 (¹ý. 000)
		  Particulars	 Schedule	 (Rs. ’000)	 (Rs. ’000)

×xÖ×¬ÖµÖÖë �êú ÁÖÖêŸÖ
Sources of Funds			 

¿ÖêµÖ¸ü ¯ÖæÓ•Öß 
Share Capital		  5	 1,000,000	 1,000,000

†Ö¸ü×�ÖŸÖ ŸÖ£ÖÖ †Ö×¬ÖŒµÖ 
Reserves and surplus		  6	 10,100,211	 11,162,745

ˆ×“ÖŸÖ ´Öæ»µÖ ¯Ö×¸ü¾ÖŸÖÔxÖ »Öê�ÖÖ 
Fair Value Change Account			   68,162,428	 39,665,633

ˆ¬ÖÖ¸ü 
Borrowings		  7	 —	 —

�ãú»Ö 
Total				    79,262,639	 51,828,378

×xÖ×¬ÖµÖÖë �êú †xÖã¯ÖÏµÖÖê�Ö	
Application of Funds

×xÖ¾Öê¿Ö 
Investments		  8	 109,422,384	 73,765,554

Šú�Ö 
Loans			   9	 4,591,266	 5,084,612

Ã£ÖÖµÖß ¯Ö¸üÃÖ´¯Ö×¢ÖµÖÖÑ 
Fixed Assets		  10	 675,758	 898,493

 
Deferred Tax Asset			   —	 —

¾ÖŸÖÔ´ÖÖxÖ ¯Ö×¸üÃÖ´¯Ö×¢ÖµÖÖÑ 
Current Assets :

xÖ�ú¤ü ŸÖ£ÖÖ ²Öï�ú †×ŸÖ¿ÖêÂÖ 
Cash and Bank Balances		  11	 9,714,890	 12,010,318

†×�ÖÏ´Ö ŸÖ£ÖÖ †xµÖ ¯Ö×¸üÃÖ´¯Ö×¢ÖµÖÖÑ 
Advances and Other Assets		  12	 13,660,126	 10,950,537

ˆ¯Ö-µÖÖê�Ö (�ú) 
Sub-Total (A)			   23,375,016	 22,960,855

¾ÖŸÖÔ´ÖÖxÖ ¤êüµÖŸÖÖ‹Ó 
Current Liabilities		  13	 44,782,940	 36,162,714

¯ÖÏÖ¾Ö¬ÖÖxÖ 
Provisions		  14	 15,235,677	 16,552,443

ˆ¯Ö-µÖÖê�Ö (�Ö) 
Sub-Total (B)			   60,018,617	 52,715,157
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¿Öã¨ü ¾ÖŸÖÔ´ÖÖxÖ ¯Ö×¸üÃÖ´¯Ö×¢ÖµÖÖÑ (�Ö)= (�ú -�Ö) 
Net Current Assets (C) = (A – B)			   – 36,643,601	 – 29,754,302

×¾Ö×¾Ö¬Ö ¾µÖµÖ  
(²Ö¼êü �ÖÖŸÖê ›üÖ»Öê �Ö‹ †£Ö¾ÖÖ ÃÖ´ÖÖµÖÖê×•ÖŸÖ xÖÆüà �úß ÃÖß´ÖÖ ŸÖ�ú) 
Miscellaneous Expenditure

(to the extent not written off or adjusted)		  15	 1,216,832	 1,834,021

�ãú»Ö 
Total				    79,262,639	 51,828,378

 

´ÖÆüŸ¾Ö¯Öæ�ÖÔ »Öê�ÖÖÓ�úxÖ xÖß×ŸÖµÖÖÓ 
Significant Accounting Policies	 	 16

»Öê�ÖÖ ¯Ö¸ü ×™ü¯¯Ö×�ÖµÖÖÑ 
Notes on Accounts		  17

	 µÖÆü ŸÖã»ÖxÖ-¯Ö¡Ö ‡ÃÖß ×¤xÖÖÓ�ú �êú Æü´ÖÖ¸êü ¯ÖÏ×ŸÖ¾Öê¤üxÖ �êú †xÖãÃÖÖ¸ü Æîü …

	T his is the Balance Sheet referred to in our report of even date.

	 �éúŸÖê ×xÖ¤êü¿Ö�ú ´ÖÓ›ü»Ö
	 For and on behalf of the Board of Directors

	 ‹´Ö.“ÖÖî¬Öã¸üß ‹�›ü �ú´¯ÖxÖß	 ‹ÃÖ.‘ÖÖêÂÖ ‹�›ü �ú´¯ÖxÖß	 ¾Öß.¸üÖ´ÖÃÖÖ´Öß	 †¬µÖ�Ö-ÃÖÆü-¯ÖÏ²Öx¬Ö ×xÖ¤êü¿Ö�ú	
	 ÃÖxÖ¤üß »Öê�ÖÖ�úÖ¸ü	 ÃÖxÖ¤üß »Öê�ÖÖ�úÖ¸ü	 V. Ramasaamy	 Chairman-cum-Managing Director
	 M. Choudhury & Co.	S . Ghose & Co.	
	 Chartered Accountants	 Chartered Accountants	
			   ‹»Ö.�êú.“Öx¤êü»Ö	 ×xÖ¤êü¿Ö�ú
			L   . K. Chandel	 Director
	 (›üß.“ÖÖî¬Öã¸üß)	 (“Öx¤üxÖ “Ö¼üÖê¯ÖÖ¬µÖÖµÖ)	
	 ³ÖÖ�Öß¤üÖ¸ü	 ³ÖÖ�Öß¤üÖ¸ü
	 (D. Choudhury)	 (Chandan Chattopadhay)	 †Öê.‹xÖ.ØÃÖÆü	 ×xÖ¤êü¿Ö�ú	
	 Partner	 Partner	O . N. Singh	 Director
	 ÃÖ¤üÃµÖŸÖÖ ÃÖÓ.52066	 ÃÖ¤üÃµÖŸÖÖ ÃÖÓ.51254
	 Membership No. 52066	 Membership No. 51254
			   ÃÖã•ÖßŸÖ ¤üÖÃÖ	 ×xÖ¤êü¿Ö�
			S   ujit Das	 Director

			   ›üß.�êú.²Ö´ÖÔxÖ	 ×xÖ¤êü¿Ö�ú
			   D. K. Burman	 Director

�úÖê»Ö�úÖŸÖÖ,28 •Öã»ÖÖ‡Ô 2006		  †Ö¸ü.³ÖÖ¸üŸÖß	 �ú´¯ÖxÖß ÃÖ×“Ö¾Ö
Kolkata, 28th July 2006		  R. Bharathi	 Company Secretary

				    2005-2006	 2004-2005

		  ×¾Ö¾Ö¸ü�Ö	 †ÖãÃÖæ“Öß	 (¹ý. 000)	 (¹ý. 000)
		  Particulars	 Schedule	 (Rs. ’000)	 (Rs. ’000)
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¯ÖÓ•Öß�ú¸ü�Ö ÃÖÓ.158  ×¤üxÖÖÓ�ú 28 ´ÖÖ“ÖÔ 2006
Registration No. 158 dated 28th March 2006

31 ´ÖÖ“ÖÔ, 2006 �úÖê ÃÖ´ÖÖ¯ŸÖ ¾ÖÂÖÔ �úÖ xÖ�ú¤üß ¯ÖÏ¾ÖÖÆü ×¾Ö¾Ö¸�Ö(†¯ÖÏŸµÖ�Ö ×¾Ö×¬Ö)

Cash Flow Statement (Indirect Method) as at 31st March 2006
			   (¹ý. 000) 
			   (In Rs. ’000)

		  ×¾Ö¾Ö¸ü�Ö		  2005-2006			  2004-2005

			   ¸üÖ×¿Ö		  ¸üÖ×¿Ö	 ¸üÖ×¿Ö		  ¸üÖ×¿Ö
		  Particulars	A mount	A mount	A mount		A  mount

I)	 ¯ÖÏ“ÖÖ»ÖxÖ �Ö×ŸÖ×¾Ö×¬Ö ÃÖê xÖ�ú¤üß ¯ÖÏ¾ÖÖÆü		   
	 Cash Flow from Operating Activities

		  �ú¸üÖ¬ÖÖxÖ ¯Öæ¾ÖÔ ¿Öã¨ü »ÖÖ³Ö(+)/ÆüÖ×xÖ(-) 
		  Net Profit (+)/Loss (–) before Taxation		  – 596428		  1412108

		  ÃÖ´ÖÖµÖÖê•ÖxÖ ´Ö¤ëü 
		A  djustment for :

		  •ÖÖê›Íëü: ´Öæ»µÖÈüÖÃÖ 
		A  dd :	 Depreciation	 256137		  353212

			   ¯ÖÏß×´ÖµÖ´Ö †Ö¸ü×�ÖŸÖ ¤ü²ÖÖ¾Ö 
			   Premium Reserve Strain	 –801704		  1680242

			   ²Ö�úÖµÖÖ ¤üÖ¾ÖÖë �úÖ ¯ÖÏÖ¾Ö¬ÖÖxÖ  
			   Provision for outstanding claims	 5716735		  1667765

			   ÃÖÓ×¤ü�¬Ö Šú�Ö �úÖ ¯ÖÏÖ¾Ö¬ÖÖxÖ 
			   Provision for Doubtful Debts	 –230000		  74700

			   ²Ö�úÖµÖÖ ¾ÖêŸÖxÖ �úÖ ¯ÖÏÖ¾Ö¬ÖÖxÖ 
			   Provision for Arrear Salary	 —		  1107649

			   ”ãû¼üß xÖ�ú¤üß�ú¸ü�Ö/ˆ¯Ö¤üÖxÖ/¯Öêx¿ÖxÖ �úÖ ¯ÖÏÖ¾Ö¬ÖÖxÖ 
			   Provision for L. Encash/Gratuity/Pension	 1897581		  121055

			   ×xÖ¾Öê¿Ö ²Ö¼êü �ÖÖŸÖê 
			   Investment written off	 15469		  50464

			   ×¾Ö×xÖ´ÖµÖ ÆüÖ×xÖ 
			   Exchange Loss	 39394		  5384

			   ÃÖ´¯Ö×¢Ö ²Ö¼êü �ÖÖŸÖê  
			A   ssets written off	 —		  5

			   ×xÖ¾Öê¿Ö ¯Ö×¸ü¿ÖÖê¬ÖxÖ 
			A   mortisation on Investment	 60033	 6953645	 34743	 5095219

	 	 ‘Ö™üÖ‹Ó :	×xÖ¾Öê¿Ö †ÖµÖ(¿Öã¨ü �Ö“ÖÔ)	  
		L  ess :	Investment Income (Net of Expenses)	 10097487		  6842883

			   ×¾Ö×¾Ö¬Ö †ÖµÖ 
			   Miscellaneous Income	 108522		  104988
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			   ÃÖ´¯Ö×¢ÖµÖÖë �úß ×²Ö�Îúß ¯Ö¸ü »ÖÖ³Ö 
			   Profit on Sale of Assets	 943		  493

			   �ú¸ü ÃÖ×ÆüŸÖ »ÖÖ³ÖÖÓ¿Ö 
			   Dividend including Tax	 —	 10206952	 –282031	 6666333

	 ¯ÖÏ“ÖÖ»ÖxÖ ÃÖê �úÖêÂÖ (�úÖµÖÔ�úÖ¸üß ¯ÖæÓ•Öß ¯Ö×¸ü¾ÖŸÖÔxÖ ÃÖê ¯Öæ¾ÖÔ) 
	 Funds from Operations (before working capital change)		  –3849735		  –159006

	 �úÖµÖÔ ¯ÖæÓ•Öß ´Öë ¯Ö×¸ü¾ÖŸÖÔxÖ �êú ×»Ö‹ ÃÖ´ÖÖµÖÖê•ÖxÖ : 
	A djustment for changes in working capital :

		  •ÖÖê›Íëü :	×¾Ö×¾Ö¬Ö �Ö“ÖÔ ´Öë ¾Öé×¨ü/�ú´Öß  
		A  dd :	 Increase/decrease in Misc. Expenditure	 –617189		  466095

		  ‘Ö™üÖ‹Ó :	�úÖµÖÔ�úÖ¸üß ¯ÖæÓ•Öß ´Öë ¯Ö×¸ü¾ÖŸÖÔxÖ 
		L  ess :	Changes in working capital	 –821183	 203994	 1613152	 –1147057

					     – 3645741		  – 1306063

		  •ÖÖê›Íëü :	¯ÖÏÖ¯ŸÖ †ÖµÖ�ú¸ü ¾ÖÖ¯ÖÃÖß 
		A  dd :	 Income Tax refund received	 4732		  643457

		  ‘Ö™üÖ‹Ó :	̄ÖÏ¤ü¢Ö †ÖµÖ�ú¸ü/¬ÖxÖ�ú¸ü 
		L  ess :	Income Tax/Wealth Tax Paid	 577663	 –572931	 582554	 60903

	 ²Öß´ÖÖ ¯ÖÏ“ÖÖ»ÖxÖ ÃÖê ¯ÖÏÖ¯ŸÖ ¿Öã¨ü xÖ�ú¤üß ¯ÖÏ¾ÖÖÆü 
	N et Cash Flow from Operating Activities		  –4218672		  –1245160

II)	 ×xÖ¾Öê¿Ö �Ö×ŸÖ×¾Ö×¬Ö ÃÖê xÖ�ú¤üß ¯ÖÏ¾ÖÖÆ 
	 Cash Flow from Investing Activities

		  Ã£ÖÖµÖß ÃÖ´¯Ö×¢ÖµÖÖÑ •Öã›ÍüxÖÖ 
		A  ddition of Fixed Assets	 –243259		  –728967

		  Ã£ÖÖµÖß ÃÖ´¯Ö×¢Ö �úß ×²Ö�Îúß ÃÖê ¯ÖÏÖ¯ŸÖ 
		  Proceeds from sale of Fixed Assets	 7459		  2583

		  ×xÖ¾Öê¿Ö �úß ×²Ö�Îúß ÃÖê ¯ÖÏÖ¯ŸÖ 
		  Proceeds from sale of Investment	 28496795		  47448989

		  ×xÖ¾Öê¿Ö �úß �Ö¸üß¤ü  
		  Purchase of Investments	 – 35656830		 – 50210877

		  Šú�Ö ´Öë �ú´Öß 
		  Decrease in Loan	 – 493346		  53743

		  ×xÖ¾Öê¿Ö †ÖµÖ (¿Öã¨ü �Ö“ÖÔ) 
		  Investment Income (Net of Expenses)	 10097487		  6842883

	 	 ×xÖ¾Öê¿Ö �Ö×ŸÖ×¾Ö×¬Ö ÃÖê ¿Öã¨ü xÖ�ú¤üß ¯ÖÏ¾ÖÖÆü 
		N  et Cash Flow from Investing Activities		  2208306		  3408354

			   (¹ý. 000) 
			   (In Rs. ’000)

				    2005-2006			  2004-2005

		  ×¾Ö¾Ö¸ü�Ö	 ¸üÖ×¿Ö	 ¸üÖ×¿Ö	 ¸üÖ×¿Ö		  ¸üÖ×¿Ö
		  Particulars	A mount	A mount	A mount		A  mount
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III)	 ×¾Ö¢ÖßµÖ �Ö×ŸÖ×¾Ö×¬Ö ÃÖê xÖ�ú¤üß ¯ÖÏ¾ÖÖÆü 
	 Cash Flow from Financing Activities

		  ‘Ö™üÖ‹Ó :	̄ÖÏ¤ü¢Ö »ÖÖ³ÖÖÓ¿Ö 
		L  ess : Dividend Paid	 250000		  250000

			   ¯ÖÏ¤ü¢Ö »ÖÖ³ÖÖÓ¿Ö �ú¸ü 
			   Dividend tax paid	 35062		  32031

		  ü×¾Ö¢ÖßµÖ �Ö×ŸÖ×¾Ö×¬Ö ÃÖê xÖ�ú¤üß ¯ÖÏ¾ÖÖÆü 
		N  et Cash Flow from Financing Activities		  – 285062		  –282031

	 xÖ�ú¤üß ¾Ö xÖ�ú¤üß �êú ÃÖ´Ö�ú�Ö ´Öë ¿Öã¨ü ¾Öé×¨ü (I+II+III) 
	 Net Increase in Cash & Cash Equivalent (I+II+III)		  – 2295428		  1881163

	 ¾ÖÂÖÔ �êú †Ö¸ü´³Ö ´Öë xÖ�ú¤üß ¾Ö xÖ�ú¤üß ÃÖ´Ö�ú�Ö 
	 Cash & Cash Equivalents at the Beginning of the year		  12010318		  10129155

	 ¾ÖÂÖÔ �êú †xŸÖ ´Öë xÖ�ú¤üß ¾Ö xÖ�ú¤üß ÃÖ´Ö�ú�Ö
	 Cash & Cash Equivalents at the end of the Year		  9714890		  12010318	

			   (¹ý. 000) 
			   (In Rs. ’000)

		  ×¾Ö¾Ö¸ü�Ö		  2005-2006			  2004-2005

			   ¸üÖ×¿Ö	 ¸üÖ×¿Ö	 ¸üÖ×¿Ö		  ¸üÖ×¿Ö
		  Particulars	A mount	A mount	A mount		A  mount

�éúŸÖê ×xÖ¤êü¿Ö�ú ´ÖÓ›ü»Ö
For and on behalf of the Board of Directors

	 ‹´Ö.“ÖÖî¬Öã¸üß ‹�›ü �ú´¯ÖxÖß	 ‹ÃÖ.‘ÖÖêÂÖ ‹�›ü �ú´¯ÖxÖß	 ¾Öß.¸üÖ´ÖÃÖÖ´Öß	 †¬µÖ�Ö-ÃÖÆü-¯ÖÏ²Öx¬Ö ×xÖ¤êü¿Ö�ú	
	 ÃÖxÖ¤üß »Öê�ÖÖ�úÖ¸ü	 ÃÖxÖ¤üß »Öê�ÖÖ�úÖ¸ü	 V. Ramasaamy	 Chairman-cum-Managing Director

	 M. Choudhury & Co.	S . Ghose & Co.	 ‹»Ö.�êú.“Öx¤êü»Ö	 ×xÖ¤êü¿Ö�ú
	 Chartered Accountants	 Chartered Accountants	L . K. Chandel	 Director
	 (›üß.“ÖÖî¬Öã¸üß)	 (“Öx¤üxÖ “Ö¼üÖê¯ÖÖ¬µÖÖµÖ)	 †Öê.‹xÖ.ØÃÖÆü	 ×xÖ¤êü¿Ö�ú
	 ³ÖÖ�Öß¤üÖ¸ü	 ³ÖÖ�Öß¤üÖ¸ü	 O. N. Singh	 Director
	 (D. Choudhury)	 (Chandan Chattopadhay)	 ÃÖã•ÖßŸÖ ¤üÖÃÖ	 ×xÖ¤êü¿Ö�	
	 Partner	 Partner	S ujit Das	 Director
	 ÃÖ¤üÃµÖŸÖÖ ÃÖÓ.52066	 ÃÖ¤üÃµÖŸÖÖ ÃÖÓ.51254	 ›üß.�êú.²Ö´ÖÔxÖ	 ×xÖ¤êü¿Ö�ú
	 Membership No. 52066	 Membership No. 51254	 D. K. Burman	 Director

�úÖê»Ö�úÖŸÖÖ,28 •Öã»ÖÖ‡Ô 2006		  †Ö¸ü.³ÖÖ¸üŸÖß	 �ú´¯ÖxÖß ÃÖ×“Ö¾Ö
Kolkata, 28th July 2006		  R. Bharathi	 Company Secretary
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31´ÖÖ“ÖÔ.2006 �úÖê ÃÖ´ÖÖ¯ŸÖ ¾ÖÂÖÔ �êú ×»Ö‹ ×¾Ö³ÖŒŸÖ ×¸ü¯ÖÖê™Ôü  
Segmental Report for the year ended 31st March 2006

(¹ý. Æü•ÖÖ¸ü ´Öë)
(Rs. in Thousand)

	 ×¾Ö¾Ö¸ü�Ö	 ÃÖ´Öã¦üß ´ÖÖ»Ö	 ÃÖ´Öã¦üß ´ÖÖ»Ö �êú †»ÖÖ¾ÖÖ	 �ãú»Ö ÃÖ´Öã¦üß 
	 Particulars	 Marine Cargo	O ther Than MarineCargo	T otal Marine
	 2005-2006	 2004-2005	 2005-06	 2004-05	 2005-06	 2004-05

†Ù•ÖŸÖ ¯ÖÏß×´ÖµÖ´Ö (¿Öã¨ü) 
Premium Earned (net)
ÃÖß¬Öê ²Öß×´ÖŸÖ ¾µÖ¾ÖÃÖÖµÖ ÃÖê ¯ÖÏß×´ÖµÖ´Ö 
Premium From Direct Business Written	 1299714	 1529073	 458158	 1005351	 1757872	 2534424
•ÖÖê›êÍÓü ü: Ã¾Öß�éúŸÖ ¯ÖãxÖ²Öá´ÖÖ  ¯Ö¸ü ¯ÖÏß×´ÖµÖ´Ö 
Add : Premium on R/I Acceptance	 2340	 469	 67066	 163049	 69406	 163518
‘Ö™üÖ‹Ó : †Ù¯ÖŸÖ ¯ÖãxÖ²Öá´ÖÖ ¯Ö¸ü ¯ÖÏß×´ÖµÖ´Ö 
Less : Premium on R/I Ceded	 371831	 510805	 423915	 955304	 795746	 1466109
¿Öã¨ü ¯ÖÏß×´ÖµÖ´Ö 
Net Premium	 930223	 1018737	 101309	 213096	 1031532	 1231833
†ÃÖ´ÖÖ¯ŸÖ •ÖÖê×�Ö´Ö �êú ×»Ö‹ †Ö¸ü×�ÖŸÖ ´Öë 	
¯Ö×¸ü¾ÖŸÖÔxÖ ÆêüŸÖã ÃÖ´ÖÖµÖÖê•ÖxÖ 
Adjustment for Change in Reserve for 
Unexpired Risk	 44257	 23463	 111787	 –125281	 156044	 –101818
�ãú»Ö †Ù•ÖŸÖ ¯ÖÏß×´ÖµÖ´Ö (¿Öã¨ü)	  
Total Premium Earned (Net)	 974480	 1042200	 213096	 87815	 1187576	 1130015

ˆ¯Ö�ÖŸÖ ¤üÖ¾Öê (¿Öã¨ü) 
CLAIMS INCURRED (NET)
ˆ¯Ö�ÖŸÖ ¤üÖ¾Öê -ÃÖß¬Öê 
Claims Paid-Direct	 955266	 1328984	 1312293	 129858	 2267559	 1458842
•ÖÖê›êÍÓü : Ã¾Öß�éúŸÖ ¯ÖãxÖ²Öá´ÖÖ 
Add : R/I Acceptance	 14227	 2826	 72047	 114344	 86274	 117170
‘Ö™üÖ‹Ó : †Ù¯ÖŸÖ ¯ÖãxÖ²Öá´ÖÖ 
Less : R/I Ceded	 252092	 554986	 1259658	 122995	 1511750	 677981
¿Öã¨ü ¯ÖÏ¤ü¢Ö ¤üÖ¾Öê 
Net Claims Paid	 717401	 776824	 124682	 121207	 842083	 898031
•ÖÖê›êÍÓü :¾ÖÂÖÔ �êú †ÓŸÖ ´Öë ²Ö�úÖµÖÖ ¤üÖ¾Öê 
Add : Claims O/S at the end of year	 865108	 643168	 72900	 280895	 938008	 924063
‘Ö™üÖ‹Ó :†Ö¸ü´³Ö ´Öë ²Ö�úÖµÖÖ ¤üÖ¾Öê	  
Less : Claims Outstanding at the beginning	 643168	 784509	 280895	 313232	 924063	 1097741

�ãú»Ö ˆ¯Ö�ÖŸÖ ¤üÖ¾Öê 
Total Claims Incurred	 939341	 635483	 –83313	 88870	 856028	 724353

�ú´Öß¿ÖxÖ 
Commission
¯ÖÏŸµÖ�Ö ¯ÖÏ¤ü¢Ö �ú´Öß¿ÖxÖ 
Commission Paid-Direct	 135000	 135429	 6291	 4979	 141291	 140408
•ÖÖê›êÍÓü : Ã¾Öß�éúŸÖ ¯ÖãxÖ²Öá´ÖÖ 
Add : R/I Acceptance	 790	 325	 12722	 35541	 13512	 35866
‘Ö™üÖ‹Ó: †Ù¯ÖŸÖ ¯ÖãxÖ²Öá´ÖÖ 
Less : R/I Ceded	 74743	 97061	 29914	 130754	 104657	 227815

¿Öã¨ü �ú´Öß¿ÖxÖ 
Net Commission	 61047	 38693	 –10901	 –90234	 50146	 –51541
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 31´ÖÖ“ÖÔ, 2006 �úÖê ÃÖ´ÖÖ¯ŸÖ ¾ÖÂÖÔ �êú ×»Ö‹ ×¾Ö³ÖŒŸÖ ×¸ü¯ÖÖê™Ôü  
Segmental Report for the year ended 31st March 2006

(¹ý. Æü•ÖÖ¸ü ´Öë)  
(Rs. in Thousand)

	 ×¾Ö¾Ö¸ü�Ö	 ´ÖÖê™ü¸ü ×xÖ•Öß �Ö×ŸÖ	 ´ÖÖê™ü¸ü ŸÖéŸÖßµÖ ¯Ö�Ö	 �ãú»Ö ´ÖÖê™ü¸ü 
	 Particulars	 Motor own Damage	 Motor Third Party	T otal Motor
	 2005-2006	 2004-2005	 2005-06	 2004-05	 2005-06	 2004-05

†Ù•ÖŸÖ ¯ÖÏß×´ÖµÖ´Ö (¿Öã¨ü) 
Premium Earned (net)
ÃÖß¬Öê ²Öß×´ÖŸÖ ¾µÖ¾ÖÃÖÖµÖ ÃÖê ¯ÖÏß×´ÖµÖ´Ö 
Premium From Direct Business Written	 13244488	 13689303	 5244846	 6418743	 18489334	 20108046
•ÖÖê›êÍÓü : Ã¾Öß�éúŸÖ ¯ÖãxÖ²Öá´ÖÖ  ¯Ö¸ü ¯ÖÏß×´ÖµÖ´Ö 
Add : Premium on R/I Acceptance	 3586	 0	 0	 0	 3586	 0
‘Ö™üÖ‹Ó : †Ù¯ÖŸÖ ¯ÖãxÖ²Öá´ÖÖ ¯Ö¸ü ¯ÖÏß×´ÖµÖ´Ö 
Less : Premium on R/I Ceded	 2653241	 2740605	 1116409	 1181555	 3769650	 3922160
¿Öã¨ü ¯ÖÏß×´ÖµÖ´Ö 
Net Premium	 10594833	 10948698	 4128437	 5237188	 14723270	 16185886
†ÃÖ´ÖÖ¯ŸÖ •ÖÖê×�Ö´Ö �êú ×»Ö‹ †Ö¸ü×�ÖŸÖ ´Öë  
¯Ö×¸ü¾ÖŸÖÔxÖ ÆêüŸÖã ÃÖ´ÖÖµÖÖê•ÖxÖ 
Adjustment for Change in Reserve for 
Unexpired Risk	 176933	 –1052951	 554375	 –307906	 731308	 –1360857
�ãú»Ö †Ù•ÖŸÖ ¯ÖÏß×´ÖµÖ´Ö (¿Öã¨ü) 
Total Premium Earned (Net)	 10771766	 9895747	 4682812	 4929282	 15454578	 14825029

ˆ¯Ö�ÖŸÖ ¤üÖ¾Öê (¿Öã¨ü) 
CLAIMS INCURRED (NET)
ˆ¯Ö�ÖŸÖ ¤üÖ¾Öê -ÃÖß¬Öê 
Claims Paid-Direct	 8360225	 7403354	 9506807	 8176450	 17867032	 15579804
•ÖÖê›êÍÓü : Ã¾Öß�éúŸÖ ¯ÖãxÖ²Öá´ÖÖ 
Add : R/I Acceptance	 1958	 3	 0	 0	 1958	 3
‘Ö™üÖ‹Ó : †Ù¯ÖŸÖ ¯ÖãxÖ²Öá´ÖÖ 
Less : R/I Ceded	 1594881	 1519903	 2109737	 1874320	 3704618	 3394223
¿Öã¨ü ¯ÖÏ¤ü¢Ö ¤üÖ¾Öê 
Net Claims Paid	 6767302	 5883454	 7397070	 6302130	 14164372	 12185584
•ÖÖê›êÍÓü :¾ÖÂÖÔ �êú †ÓŸÖ ´Öë ²Ö�úÖµÖÖ ¤üÖ¾Öê 
Add : Claims O/S at the end of year	 2145418	 2471972	 23444859	 19049579	 25590277	 21521551
‘Ö™üÖ‹Ó : †Ö¸ü´³Ö ´Öë ²Ö�úÖµÖÖ ¤üÖ¾Öê	  
Less : Claims Outstanding at the beginning	 2471972	 2639906	 19049579	 16572597	 21521551	 19212503
�ãú»Ö ˆ¯Ö�ÖŸÖ ¤üÖ¾Öê 
Total Claims Incurred	 6440748	 5715520	 11792350	 8779112	 18233098	 14494632

�ú´Öß¿ÖxÖ 
Commission
¯ÖÏ¤ü¢Ö �ú´Öß¿ÖxÖ 
Commission Paid-Direct	 1264965	 1369879	 223266	 250690	 1488231	 1620569
•ÖÖê›êÍÓü : Ã¾Öß�éúŸÖ ¯ÖãxÖ²Öá´ÖÖ 
Add : R/I Acceptance	 1062	 0	 0	 0	 1062	 0
‘Ö™üÖ‹Ó : †Ù¯ÖŸÖ ¯ÖãxÖ²Öá´ÖÖ 
Less : R/I Ceded	 278060	 274125	 518870	 500449	 796930	 774574

¿Öã¨ü �ú´Öß¿ÖxÖ 
Net Commission	 987967	 1095754	 –295604	 –249759	 692363	 845995
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31´ÖÖ“ÖÔ, 2006 �úÖê ÃÖ´ÖÖ¯ŸÖ ¾ÖÂÖÔ �êú ×»Ö‹ ×¾Ö³ÖŒŸÖ ×¸ü¯ÖÖê™Ô  
Segmental Report for the year ended 31st March 2006

(¹ý. Æü•ÖÖ¸ü ´Öë) 
(Rs. in Thousand)

	 ×¾Ö¾Ö¸ü�Ö	 ×xÖµÖÖêŒŸÖÖ �úß ¤êüµÖŸÖÖ	 •ÖxÖ ¤êüµÖŸÖÖ	 ‡Ó•Öß×xÖµÖØ¸ü�Ö	  
	 Particulars	 Employers’ Liability	P ublic Liability	 Engineering
	 2005-2006	 2004-2005	 2005-06	 2004-05	 2005-06	 2004-05

†Ù•ÖŸÖ ¯ÖÏß×´ÖµÖ´Ö (¿Öã¨ü) 
Premium Earned (net)
ÃÖß¬Öê ²Öß×´ÖŸÖ ¾µÖ¾ÖÃÖÖµÖ ÃÖê ¯ÖÏß×´ÖµÖ´Ö 
Premium From Direct Business Written	 225998	 200638	 143452	 150253	 1103432	 1084780
•ÖÖê›êÍÓü : Ã¾Öß�éúŸÖ ¯ÖãxÖ²Öá´ÖÖ  ¯Ö¸ü ¯ÖÏß×´ÖµÖ´Ö	  
Add : Premium on R/I Acceptance	 7571	 0	 20	 20	 93931	 119322
‘Ö™üÖ‹Ó : †Ù¯ÖŸÖ ¯ÖãxÖ²Öá´ÖÖ ¯Ö¸ü ¯ÖÏß×´ÖµÖ´Ö	  
Less : Premium on R/I Ceded	 45139	 40077	 28662	 30056	 337690	 369803
¿Öã¨ü ¯ÖÏß×´ÖµÖ´Ö 
Net Premium	 188430	 160561	 114810	 120217	 859673	 834299
†ÃÖ´ÖÖ¯ŸÖ •ÖÖê×�Ö´Ö �êú ×»Ö‹ †Ö¸ü×�ÖŸÖ ´Öë  
¯Ö×¸ü¾ÖŸÖÔxÖ ÆêüŸÖã ÃÖ´ÖÖµÖÖê•ÖxÖ 
Adjustment for Change in Reserve for 
Unexpired Risk	 – 13935	 – 21774	 2704	 2859	 – 12687	 11600
�ãú»Ö †Ù•ÖŸÖ ¯ÖÏß×´ÖµÖ´Ö (¿Öã¨ü) 
Total Premium Earned (Net)	 174495	 138787	 117514	 123076	 846986	 845899

ˆ¯Ö�ÖŸÖ ¤üÖ¾Öê (¿Öã¨ü) 
CLAIMS INCURRED (NET)
ˆ¯Ö�ÖŸÖ ¤üÖ¾Öê -ÃÖß¬Öê 
Claims Paid-Direct	 125428	 158237	 10456	 9272	 445616	 1669606
•ÖÖê›êÍÓü : Ã¾Öß�éúŸÖ ¯ÖãxÖ²Öá´ÖÖ 
Add : R/I Acceptance	 11626	 14904	 0	 0	 44176	 42531
‘Ö™üÖ‹Ó : †Ù¯ÖŸÖ ¯ÖãxÖ²Öá´ÖÖ 
Less : R/I Ceded	 13957	 13392	 2055	 1835	 196570	 1327984
¿Öã¨ü ¯ÖÏ¤ü¢Ö ¤üÖ¾Öê 
Net Claims Paid	 123097	 159749	 8401	 7437	 293222	 384153
•ÖÖê›êÍÓü :¾ÖÂÖÔ �êú †ÓŸÖ ´Öë ²Ö�úÖµÖÖ ¤üÖ¾Öê 
Add : Claims O/S at the end of year	 319479	 338138	 55689	 38592	 420475	 522362
‘Ö™üÖ‹Ó :†Ö¸ü´³Ö ´Öë ²Ö�úÖµÖÖ ¤üÖ¾Öê 
Less : Claims Outstanding at the beginning	 338138	 437654	 38592	 37498	 522362	 522901
�ãú»Ö ˆ¯Ö�ÖŸÖ ¤üÖ¾Öê 
Total Claims Incurred	 104438	 60233	 25498	 8531	 191335	 383614

�ú´Öß¿ÖxÖ 
Commission
¯ÖÏŸµÖ�Ö ¯ÖÏ¤ü¢Ö �ú´Öß¿ÖxÖ 
Commission Paid-Direct	 20298	 19344	 11318	 10156	 61182	 48823
•ÖÖê›êÍÓü : Ã¾Öß�éúŸÖ ¯ÖãxÖ²Öá´ÖÖ 
Add : R/I Acceptance	 0	 0	 5	 6	 29457	 33471
‘Ö™üÖ‹Ó : †Ù¯ÖŸÖ ¯ÖãxÖ²Öá´ÖÖ 
Less : R/I Ceded	 0	 1	 0	 3	 79989	 73029

¿Öã¨ü �ú´Öß¿ÖxÖ 
Net Commission	 20298	 19343	 11323	 10159	 10650	 9265
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31´ÖÖ“ÖÔ, 2006 �úÖê ÃÖ´ÖÖ¯ŸÖ ¾ÖÂÖÔ �êú ×»Ö‹ ×¾Ö³ÖŒŸÖ ×¸ü¯ÖÖê™Ôü 
Segmental Report for the year ended 31st March 2006

(¹ý. Æü•ÖÖ¸ü ´Öë) 
(Rs. in Thousand)

	 ×¾Ö¾Ö¸ü�Ö	 ˆøüµÖxÖ	 ¾µÖÛŒŸÖ�ÖŸÖ ¤ãü‘ÖÔ™üxÖÖ	 Ã¾ÖÖÃ£µÖ ²Öß´ÖÖ	
	 Particulars	 Aviation	 Personal Accident	H ealth  Insurance

	 2005-2006	 2004-2005	 2005-06	 2004-05	 2005-06	 2004-05	
†Ù•ÖŸÖ ¯ÖÏß×´ÖµÖ´Ö (¿Öã¨ü) 
Premium Earned (net)
ÃÖß¬Öê ²Öß×´ÖŸÖ ¾µÖ¾ÖÃÖÖµÖ ÃÖê ¯ÖÏß×´ÖµÖ´Ö 
Premium From Direct Business Written	 845488	 409046	 836714	 1066370	 4141933	 3809440
•ÖÖê›êÍÓü : Ã¾Öß�éúŸÖ ¯ÖãxÖ²Öá´ÖÖ ¯Ö¸ü ¯ÖÏß×´ÖµÖ´Ö	  
Add : Premium on R/I Acceptance	 13772	 15877	 0	 13	 0	 0
‘Ö™üÖ‹Ó : †Ù¯ÖŸÖ ¯ÖãxÖ²Öá´ÖÖ ¯Ö¸ü ¯ÖÏß×´ÖµÖ´Ö 
Less : Premium on R/I Ceded	 800262	 379968	 167294	 213297	 828031	 761825
¿Öã¨ü ¯ÖÏß×´ÖµÖ´Ö 
Net Premium	 58998	 44955	 669420	 853086	 3313902	 3047615
†ÃÖ´ÖÖ¯ŸÖ •ÖÖê×�Ö´Ö �êú ×»Ö‹ †Ö¸ü×�ÖŸÖ ´Öë  
¯Ö×¸ü¾ÖŸÖÔxÖ ÆêüŸÖã ÃÖ´ÖÖµÖÖê•ÖxÖ	  
Adjustment for Change in Reserve for 
Unexpired Risk	 – 7021	 2604	 91833	 – 109374	 – 133142	 – 229117
�ãú»Ö †Ù•ÖŸÖ ¯ÖÏß×´ÖµÖ´Ö (¿Öã¨ü) 
Total Premium Earned (Net)	 51977	 47559	 761253	 743712	 3180760	 2818498

ˆ¯Ö�ÖŸÖ ¤üÖ¾Öê (¿Öã¨ü) 
CLAIMS INCURRED (NET)
ˆ¯Ö�ÖŸÖ ¤üÖ¾Öê -ÃÖß¬Öê 
Claims Paid-Direct	 222041	 38362	 847009	 961361	 5085436	 4667849
•ÖÖê›êÍÓü : Ã¾Öß�éúŸÖ ¯ÖãxÖ²Öá´ÖÖ 
Add : R/I Acceptance	 13506	 17875	 0	 0	 0	 0
‘Ö™üÖ‹Ó : †Ù¯ÖŸÖ ¯ÖãxÖ²Öá´ÖÖ 
Less : R/I Ceded	 171636	 33214	 169408	 192241	 1016805	 933425
¿Öã¨ü ¯ÖÏ¤ü¢Ö ¤üÖ¾Öê 
Net Claims Paid	 63911	 23023	 677601	 769120	 4068631	 3734424
•ÖÖê›êÍÓü :¾ÖÂÖÔ �êú †ÓŸÖ ´Öë ²Ö�úÖµÖÖ ¤üÖ¾Öê 
Add : Claims O/S at the end of year	 143060	 72125	 912767	 526187	 834840	 653917
‘Ö™üÖ‹Ó : †Ö¸ü´³Ö ´Öë ²Ö�úÖµÖÖ ¤üÖ¾Öê 
Less : Claims Outstanding at the beginning	 72125	 86767	 526187	 471883	 653917	 497312
�ãú»Ö ˆ¯Ö�ÖŸÖ ¤üÖ¾Öê 
Total Claims Incurred	 134846	 8381	 1064181	 823424	 4249554	 3891029

�ú´Öß¿ÖxÖ 
Commission
¯ÖÏŸµÖ�Ö ¯ÖÏ¤ü¢Ö �ú´Öß¿ÖxÖ 
Commission Paid-Direct	 1117	 562	 71931	 97005	 490213	 493538
•ÖÖê›êÍÓü : Ã¾Öß�éúŸÖ ¯ÖãxÖ²Öá´ÖÖ 
Add : R/I Acceptance	 2713	 3252	 0	 3	 0	 0
‘Ö™üÖ‹Ó : †Ù¯ÖŸÖ ¯ÖãxÖ²Öá´ÖÖ 
Less : R/I Ceded	 45627	 15639	 4	 16	 0	 9

¿Öã¨ü �ú´Öß¿ÖxÖ 
Net Commission	 – 41797	 –11825	 71927	 96992	 490213	 493529
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31´ÖÖ“ÖÔ, 2006 �úÖê ÃÖ´ÖÖ¯ŸÖ ¾ÖÂÖÔ �êú ×»Ö‹ ×¾Ö³ÖŒŸÖ ×¸ü¯ÖÖê™Ôü  
Segmental Report for the year ended 31st March 2006

(¹ý. Æü•ÖÖ¸ü ´Öë) 
(Rs. in Thousand)

	 ×¾Ö¾Ö¸ü�Ö	 ×¾Ö×¾Ö¬Ö †xµÖ	 ×¾Ö×¾Ö¬Ö µÖÖê�Ö	
	 Particulars	 Miscellaneous Others	 Miscellaneous Total
	 	 2005-06	 2004-05	 2005-06	 2004-05

	 †Ù•ÖŸÖ ¯ÖÏß×´ÖµÖ´Ö (¿Öã¨ü) 
	 Premium Earned (net)
	 ÃÖß¬Öê ²Öß×´ÖŸÖ ¾µÖ¾ÖÃÖÖµÖ ÃÖê ¯ÖÏß×´ÖµÖ´Ö	  
	 Premium From Direct Business Written	 	 2923276	 3320554	 28709627	 30149127
	 •ÖÖê›êÍÓü: Ã¾Öß�éúŸÖ ¯ÖãxÖ²Öá´ÖÖ  ¯Ö¸ü ¯ÖÏß×´ÖµÖ´Ö	 	  
	 Add : Premium on R/I Acceptance	 	 166975	 121089	 285855	 256321
	 ‘Ö™üÖ‹Ó : †Ù¯ÖŸÖ ¯ÖãxÖ²Öá´ÖÖ ¯Ö¸ü ¯ÖÏß×´ÖµÖ´Ö 
	 Less : Premium on R/I Ceded	 	 753455	 1210595	 6730183	 6927781
	 ¿Öã¨ü ¯ÖÏß×´ÖµÖ´Ö 
	 Net Premium	 	 2336796	 2231048	 22265299	 23477667
	 †ÃÖ´ÖÖ¯ŸÖ •ÖÖê×�Ö´Ö �êú ×»Ö‹ †Ö¸ü×�ÖŸÖ ´Öë  
	 ¯Ö×¸ü¾ÖŸÖÔxÖ ÆêüŸÖã ÃÖ´ÖÖµÖÖê•ÖxÖ 
	 Adjustment for Change in Reserve for 
	 Unexpired Risk	 	 – 52876	 211924	 606184	 – 1492135
	 �ãú»Ö †Ù•ÖŸÖ ¯ÖÏß×´ÖµÖ´Ö (¿Öã¨ü)	  
	 Total Premium Earned (Net)	 	 2283920	 2442972	 22871483	 21985532
	 ˆ¯Ö�ÖŸÖ ¤üÖ¾Öê (¿Öã¨ü) 
	 CLAIMS INCURRED (NET)
	 ˆ¯Ö�ÖŸÖ ¤üÖ¾Öê -ÃÖß¬Öê 
	 Claims Paid-Direct	 	 1178303	 2264154	 25781321	 25348645
	 •ÖÖê›êÍÓü : Ã¾Öß�éúŸÖ ¯ÖãxÖ²Öá´ÖÖ	  
	 Add : R/I Acceptance	 	 191518	 57360	 262784	 132673
	 ‘Ö™üÖ‹Ó : †Ù¯ÖŸÖ ¯ÖãxÖ²Öá´ÖÖ 
	 Less : R/I Ceded	 	 594419	 685383	 5869468	 6581697
	 ¿Öã¨ü ¯ÖÏ¤ü¢Ö ¤üÖ¾Öê 
	 Net Claims Paid		  775402	 1636131	 20174637	 18899621
	 •ÖÖê›êÍÓü :¾ÖÂÖÔ �êú †ÓŸÖ ´Öë ²Ö�úÖµÖÖ ¤üÖ¾Öê 
	 Add : Claims O/S at the end of year		  2184348	 1981226	 30460935	 25654098
	 ‘Ö™üÖ‹Ó : †Ö¸ü´³Ö ´Öë ²Ö�úÖµÖÖ ¤üÖ¾Öê 
	 Less : Claims Outstanding at the beginning	 1981226	 2817621	 25654098	 24084139
	 �ãú»Ö ˆ¯Ö�ÖŸÖ ¤üÖ¾Öê	  
	 Total Claims Incurred	 	 978524	 799736	 24981474	 20469580
	 �ú´Öß¿ÖxÖ 
	 Commission
	 ¯ÖÏŸµÖ�Ö ¯ÖÏ¤ü¢Ö �ú´Öß¿ÖxÖ 
	 Commission Paid-Direct		  357372	 57494	 2501662	 2347491
	 •ÖÖê›êÍÓüÍÓü : Ã¾Öß�éúŸÖ ¯ÖãxÖ²Öá´ÖÖ 
	 Add : R/I Acceptance	 	 35774	 37563	 69011	 74295
	 ‘Ö™üÖ‹Ó : †Ù¯ÖŸÖ ¯ÖãxÖ²Öá´ÖÖ 
	 Less : R/I Ceded		  425053	 525134	 1347603	 1388405
	 ¿Öã¨ü �ú´Öß¿ÖxÖ 
	 Net Commission	 	 -31907	 -430077	 1223070	 1033381


